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Tourists  Abroad  Excite  Interest; 
Putting  Canada  on  Europe’s  Map 

Up-Grading  of  Canadian  Dollar  is  Biggest, 
Surprise  to  Continental  Business  men  — 
Traffic  Between  Canada  and  Europe  Heoviest 
in  Mony  Years. 

(Special  To  The  Financial  Times) 

Le  Havre  —  1952  will  be  hardly  turn  out  to  be  Canada’s  ! 
biggest  tourist  year.  But  there  already  remains  not  the 
shadow  of  a’  doubt  that  it  will  set  an  all-time  record  as  the 
biggest  tourist  year  for  Canadians.  More  people  carrying 
Canadiiln  passports  are  travelling  abroad  than  ever. 

Following  the  exodus  last  spring  and  winter  when  they' 
crowded  by  the  thousands  to  the  beaches  of  Florida,  other, 
thousands  are  now  beleaguering  the  shipping  lines  and  the 
airlines  to  Europe. 

There  was  never  anything  like  it  —  as  everyone  will 
quickly  learn  who  may  still  be  trying  to  catch  an  east  or' 
west-bound  reservation.  Yet,  there  are  far  more  boats  and 
planes  in  operation  than  there  were  two  years  ago  when  the 
Holy  Year  exerted  an  exceptional  lure.  I 

Such  a  boat,  only  recently  put  1*5* 
into  service  between  Quebec,  Le  Cj  . 

Havre  and  Southampton  is  the|i3#v»* 

24,000-liner  S.S.  Atlantic,  which '  _  ^  ,  m 

brousht  Th.  Fln,nci>l  Ti™.’  ...o-i/n  /JX  .  tO  t  tnO 
ciate  editor  to  Europe.  When  he;  I 

Inquired  at  Zurich  about  f^nirn ,  jr  IL  _  11 

passage.  Home  Lines,  the  owners  ofj  •  flC  Uvffig  mMUI 

the  boat,  replied  regretfully  that '  — • - 

the  earliest  reservation  possible  wasj  Must  Walk  Warily  ini 
October  12!  j  Legislative  Policies  with 

No  shipping  lines  were  so  over- j  ,  I  ‘L  I 

booked  as  those  sailing  from  Mont- i  Dependence  on  Liberal  j 
real  and  Quebec  to  the  Continent.;  Support  I 

he  was  told.  i  ,  | 

Small  British  Per  tentage  (Special  to  The  Financial  Times)  j 
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Canada  to  Make  Effort  to  Unprecedented 

Recapture  Empire  Markets  r*  *  C  I 

Will  participate  in  conferences  set  for  next  November  21111  DUPDlllS 

ready  to  attempt  clearing  of  trade  channels  —  Triumph  for  « 

Conservatives  who  have  been  pushing  Commonwealth  trade  TfT  *  TIT  M. 

for  long  time.  Vf  OrflCS  W 6St 

Ottawa;  Canada  is  trying  to  get  per  cent;  now  we  are  down  to  Possible  Corry-OVer  of 
back  into  the  Empire;  with  trade,  13  per  cent.  I  ^  ■  i_  , 

if.  Pitprops:  In  194,5  we  had  .55  i  Anillian  BuShelS 

Come  November.  Ottawa's  fin-  per  cent  of  UK  imports;  today  j  Soon  wifh  Big  NeW  CfOp 
ancial  and  trade  experts  are  going  Poland.  Germany,  Yugoslavia  and  i  Indleafed  __  RerArcl 
3  sit  down  with  their  opposite  Russia  are  getting  the  business,  j  nuicorea  nCCOra 

umbers  throughout  the  common-  Lumber,  tobacco,  canned  salmon,  |  1952  ExportS? 

wealth.  They  will  try  to  unclog  canned  tomatoes  are  among  for-  ;  - 

he  normal  trade  channel.'.  It  mer  Canadian  imports  into  Bri-  !  .Sperial  to  The  Financial  Times 
'ill  be  a  big  drive  for  the  pound  i  tain  that  are  today  on  the  skids.  .  Winnipeg  —  With  some  800 
terling  markets.  The  foregoing  figures  ha\e  all  prairie  elevators  plugged  with 

Thanks  to  the  persi.'tenf  push-  been  checked  with  the  British  '  gram,  despite  the  prodigious  efforts 


that  is  Pitprops:  In  1945  we  had  55 

Come  November.  Ottawa's  fin-  per  cent  of  UK  imports;  today 
ancial  and  trade  experts  are  going  Poland.  Germany,  Yugoslavia  and 
to  sit  down  with  their  opposite  Russia  are  getting  the  business. 


numbers  throughout  the  common¬ 
wealth.  They  will  try  to  unclog 
the  normal  trade  channels.  It 
will  be  a  big  drive  for  the  pound 
sterling  markets. 


Lumber,  tobacco,  canned  salmon, 
canned  tomatoes  are  among  for¬ 
mer  Canadian  imports  into  Bri¬ 
tain  that  are  today  on  the  skids. 


ing  the  Conservatives  have  given 
the  theme,  the  Liberals  have  now  |  Our  exports  to  the  UK  in  1951  situation,  and  another  huge  and 

acquiesced  to  participation  in  I  of  barley,  oat',  beans,  bacon,  perhaps  a  record  crop  about  to  be 

this  conference,  Economic  •  and  i  hams,  cheese,  poultry,  condensed  harvested,  the  west  visualizes  the 

fLscal  expert.s  have  been  quietly  !  milk,  canned  tomatoes,  apples,  beginning  of  the  new  crop  year 

alerted  and  already  they  are  •  canned  salmon  are  all  below  the  next  week  with  considerable  intre- 


governnient  satistics. 


of  the  railways  to  cope  with  the 


Ga.s  and  sulphur  recovery  plant  of  Shell  Oil  Co.  of  Canada,  Ltd.,  at  .lumping  Pound,  Alberta.  20 
miles  from  Calgary.  On  the  far  left  can  be  seen  the  heater  converters  of  the  sulphur  plant.  Left 
centre  is  the  boiler  house  with  its  five  stacks  rising  in  the  Dackground.  On  the  right  are  the  pro¬ 
cessing  towers  which  recover  natural  gasoline  and  prepare  the  natural  gas  for  industrial  and  domes¬ 
tic  use. 


g>f  centre  is  the  boiler  house  with  its  five  stacks  rising  in  the  Dackgr 

^  cessing  towers  which  recover  natural  gasoline  and  prepare  the  nati 

In  B.C.  to  Find  j  The  Simpson-Sears  Deal  I 

^he  Gou^Hard  i^hat  Is  ^‘Mail  Order"  Worth 
j  yf“"L  Ask  Simpson’s  Shareholders 

Legisiotivc  Policies  with  ■  _ _  I 

i  Dependence  on  Liberals  investors  and  merchandisers  alike  jpres.ses  a  great  deal  of  faith  in  the  j 
SuDDOrt  trying  to  assess  the  significance  j  economic  growth  of  the  country  | 

;  jof  the  Sears  Simpsons  deal.  The  I  and  in  the  somewhat  less  certain  | 


alerted,  and  already  they  are 
compiling  figures  and  facts  to  be  ;  pre-war  level  of  19.38.  pidation. 

ready.  When  the  figures  are  available 

For  once  this  will  not  he  a  Make  no  mistake  about  it.  this  they  may  show  a  wheat  carryover 
gathering  of  politicians;  it  vvill  be  trade  conference  wa.s  originally  , '’f  around  2.50  0hO.O(X1  bushels,  at 

no  gab  fesl;  it  will  be  all  business  a  Tory  sugge.'tion,  but  the  Grits,  compared  with  186,000,000  bushels 

by  people  who  know  what  they  who  usually  know  a  good  thing  of  July  31.  1951. 

are  talking  about.  when  they  see  it,  have  jumped  Bad  as  the  situation  is  on  the 


Freeport  Trying 
To  Pull  Wool  Over 
Competitors’  Eyes? 

Statement  re  sulphur  suf¬ 
ficiency  is  silly  if  put 


by  people  who  know  what  they 
are  talking  about. 


Bad  as  the  situation  is  on  the 


This  mooted  conference  Is  not  on  the  band  wagon.  As  far  back  surface  it  was  easily  predictable. 


only  a  triumph  for  the  Conserva¬ 
tive  party,  who  have  long  pushed 


as  three  sessions  ago  you  could  :The  Bureau  of  Statistics  placed  the 
find  long  lean  George  Nowlan  >  grain  crop  at  around  I.IOO.OOO,- 


the  project  in  Parliament  and  out  I  nn  Hansard  whooping  it  up  for  .  bushels.  To  handle  this  the 
of  it.  but  it  Is  a  personal  triumph  |  Empire  trade.  Indeed  it  wa.s  a  .Plevators  had  a  rombined  storage 
for  George  Nowlan,  president  of  !  plank  at  the  party  annual  meet-  capacity  of  only  444.3.32.0(X1  bushels. 


,  ,  .1.  .»  f’f  i*-  but  it  is  a  personal  triumph 

ficiency  is  silly  if  put  president  of 

against  company's  efforts  |  the  Progressive  Conservative 
to  tie  up  Canadian  sources.  |  A.'sociation  and  MP  for  Anna- 


ing  here  in  Ottawa.  He  also  ’’bus  less  than  half  of  the  crop 
plugged  the  theme  recently  in  be  stored  at  any  one  time. 


polis-Kings.  The  hard-driving,  .  the  Hansard  of  June  3 
fast  -  talking,  quick  -  thinking.  There  are  those  vvh 


,c  ,  ,  A  w~i  I  .  ...J  .  ,  rough  outlines  seem  to  be  to  the  great  expansion  of  Canadian  con- 1  - • -  poli.s-Kings.  The  hard-driving. 

Small  British  Per  Centage  ^  ^  pec  a  o  e  nanc  a  m  s  company.  Simp-  sumer.'.  ,  (Special  to  The  Financial  Times)  fast  -  talking,  quick  -  thinking. 

The  passenger  listof  S.S.  Atlantic '  VANCOUVER  —  British  Colum- formed  The  crux  of  the  deal  would  .seem  |  yg^y  ^p^^  people  are  taking  the  Wolfville  lawyer  has  finally  got 
also  confirms  the  travel  fever  thatjbians  are  finding  it  hard  to  getj^y  combination  of  two  assets,  to  lie  there.  'While  merchandising '  s^atpo^pot,  of  L.  M.  Williams  jr..  bis  way. 

overcame  Canadians  this  season,  j  u«ed  to  the  idea  *hat  for  the  next  , Growing  their  mail  vvill  be  vastly  expanded  by  the  j  ppp^jcient  of  Freeport  Sulphur  very  Consider  the.se  trade  figures: 

Over  half  the  travellers  sharing  this  j  few  month.s  at  least  they  will  busine.ss  into  the  new  com- 1  creation  of  many  new  outlets,  once  |  jpgio^j^iy  gopg  on  record  f"  >9.38  Canada  supplied 


To  make  matters  worse  some  .30 


There  are  those  who  are  not  ^er  cent  of  the  group  was  damp 
too  impressed  with  the  fact  that  bad  to  be  reconditioned  before 


Consider  these  trade  figures: 


our  export  figures  look  good  To 
all  the  chants  of  praise  the 


lue  uaveuers  suai.ns  m.sj . .  . - . .  •••-  “-order  buslnc.'s  Into  the  new  com- :  creation  oi  many  new  ouiiexs.  once ,  ,ppio^j5,y  ^e  goes  on  record  >938  Canada  supplied  ,  run  one  and  a  third  billion  bushels  „g,„p„  u,_  ,„,,nprt 

reporter’s  crossing  were  compa- j  governed  by  a  group  of  Social  pany  and  Sears-Roebuck  put  up  $.30  the  construction  material  shortagejg^  ^g  io  j^at  the  world  sulphur  93.9  per  cent  of  total  British  im-  ,  November  conference  proponents  1  ^  ‘  ^  ^ 

triots.  a  percentage  unheard  of  a  Ccediters.  The  Social  Crediters  in  jpjuions.  The  new  company  will  beihas  ended,  the  arrangement  may'-hortage  has  ceased  to  exist  ports;  today  Russia  is  the  largest  |  reply  that:  (a)  if  you  study  pre-  ;'  '  '  i,  ^ 

...  _  _  _ _ _  ucaacu  nj  cAisi.  !  .  ..  .  .  nevv  pi'a  Of  m  pfha  n  1 1  On  means 


it  could  be  stored  at  all. 

Speedy  Harvesting 
Ever  since  194,'!  crop  yields  on 


few  years  ago.  About  a  quarter  |>urn  are  finding  it  none  too  easy  controlled  fifty-fifty  bv  both  parent  I  result  in  a  realignment  of  shoppers’ I  whieh  the  supplier 

ITC  nn,_  _ _  to  reorient  fhem.selves  to  their  iu-u;,.  _  u...  I  quesuons  w  men  me  _ 


sent  figures  you  will  have  to 


inevv  era  of  mechanization  means 


were  U.S.  citizens.  The  rest  return- :  to  reorient  themselves  to  their 

Ing  Europeans.  Not  much  more  than  .  uew  eminence. 


j  habits  and  preferences  but  it  will 
i  not  necessarily  add  fo  the  number 


industry,  both  producers  and  con¬ 


ing  r,uinpeaus.  i.ov  muen  mure  man,  -  The  market  reaction  was  obviouslU'’^  neces.'ariiy  aaa  xo  ine  "umoeri  z-io  per  cent  oi  loiai  criiisn  im-  e 

ten  per  cent  of  the  passengers  were:  All  doubt  as  to  the  superiority  of  enough.  The  Simpsons  preferred  |°f  customers  available  to  the  Cana- 1  which  Mr  Williams  is  the  today  Canada  has  lost  this  I  that  Canada  is  selling  raw 

I  the  Social  Credit  group  in  the  party  gtopkPPgpp„dpd  a  j^.3„PP,Jdian  merchandising  i  n  d  u  s  t  r  y  |  frantically  searching  i  rials  that  anybody  would  t 

This  appallingly  small  percentage  I  standings  was  dispelled  by  the  com-  since  it  Ls  understood  that  it  through  store  outlets  and  mail  order  .'ources  on  pyrite  all  over  In  1945  we  supplied  43  5  ;  Any  fool  can  peddle  war 


Beans;  In  1938  Canada  supplied  ,  make  allowance  for  an  inflated  .  harvesting  vvith  much  of 

243  per  cent  of  total  British  im-  !  dollar;  and  (b>  realize  at  once  ‘he  crop  aval  able  for  the  elevators 
irts;  today  Canada  has  lost  this  I  that  Canada  is  selling  raw  mate- 
arket.  i  rials  that  anybody  would  buy.  ;  ^  pcrio 

^  _ _  _ _  A_..  I  jj,  ,  :  As  a  result  of  it  all  the  records 


rials  that  anybody  would  buy. 
Any  fool  can  peddle  war  mate- 


-on  a  boat  making  the  run  be-jpletion  of  the  second  and  third  called  for  redemption  tre-  agencies.  including  New-  imports;  today  it  rial  and  militarily  strategic  ;  e^ov-erTalf  7briho7bu7hel7o7a^^^ 

tween,  a  Canadian  and  a  British  ballot  counts.  The  Social  Crediters  demption  price  being  104).  The  "A”  Retain  Existing  Stores  jfoundland.  A  not  quite  unobvious  largely  lost.  metals  and  for  the  gov/ernment  to  compared  with 

port!  is  telling  testimony  to  the  C.C.F.  wa.s  right  be  dropped  3  points.  Following  upon  the  consumma- 1  answer  to  the  “why”  of  Mr.  Wil-;  aeon.  In  1938  we  supplied  18.1  ^  ^  ®  ^  is  i  e  a  sa  294.000.000  bushels  last  year  and  a 

severity  of  the  new  British  restric- |  m  t  em  with  18,  ibera  have  it  is  this  drop  that  requires  analysis. !tion  of  the  sale,  to  be  obtained  at'liams'  statement  is  of  course  in  the|  I***"  m  1948  we  supplied  70  1  ^  man  iguring  e  is  smart  ecause  ,  all-time  export  record  of 

tions  on  foreign  exchange  which  !  *>>'  members  in  the  new  legisla-  On  the  face  of  it.  Simpsons  are! a  meeting  of  shareholders  of  Simp-! fact  that  Freeport  Sulphur  Com-!  I’"''  ‘"bay  we  a.-e  below  pre-  i  he  can  sell  sex  novels  in  a  girls  ^.^g^ 

are  keeping  at  home  the  people  | ^  ^  onservatives  4.  uitn  ggjjjng  their  mail  order  business  to'sons’  Ltd.  the  present  company  willlpany  is  not  now  the  only  company  '  i  '  of  1928-29. 

who  used  to  be  known  as  the!‘be  lone  representative  of  labor,  ,  Hams;  In  1938  we  supplied  34,0  Righ  now  Nova  Scotia  apples  g^  ^^g.^ 

world’s  foremost  travellers.  .  .  .  •  hold  half  the  shares.  The  reduction ‘in  Montreal,  Toronto.  London,  i might  be  alternatives  to  both  the  market  now  lost.  if  movement  was  concerned,  the 

Britons — unless  they  be  on  an  j  ^*'*''*  **  ^  commentary  o\.rnership  of  the  mail  orderiRegina  and  Halifax,  plus  a  halfISpanish  sulphur  and  to  the  producti  eese.  In  19.38  vve  supplied  ;  eie  o  vv  eie  is  my  app  e  pgj.|y_  dry  spring  and  the  big  steel 

,  .  ...  .  on  the  lack  of  cabinet  material  in  u, mn  sni  -  .  .  •  .u  .•  .fa  I  <  _  u  »  ~  23.2  per  cent  of  UK  imports;  going  market  gone,  is  the  theme  song  .  ..  . 

official  business  trip — are  restricted:  ,  business  iiom  100  per  cent  to  oOlmterest  in  the  new  firm.  Ovvner-lof  a  small  group  of  companies  in'  strike  in  the  United  States  were,  of 

to  £25,  which  is  $80.  -You  ought  per  cent  will  be  offset  by  the  future! ship  is  held  through  ownership  of  I  the  United  States  which  have  of  Blue  Nose  Prem.er  Angus  L.  favorable  factors.  The 

to  be  a  kangaroo  to  jump  far  withl°  mis  er  o  °  '  I  acquisition  of  half  ownership  in  a!all  the  capital  stock  of  The  Robert '  almost  a  monopoly  on  sales  in  88‘''  ”  ^**'*'^  supplied  56.0  ae  ona  ,  !heavv  gram  shipments  from  the 

,  ....  iiered  to  Mr.  Uphill,  the  unbeatable !  .u,i_  „„„„„  ic-  ,  .j  ■  •  ,  ,  j  j  .  u  per  cent;  today  it  is  lost  to  Po-  Future  sales  of  pit  props  are  ,  c.  ,  .  u 

that  kind  of  an  empty  pocket,  was  ichain  of  new  stores  across  Canada. ; Simpson  Co.  Ltd.,  w'hich  operates  [Canada  and  elsewhere.  ^  j  v  i  k  ^  k  loAcr  St.  Lawrence  ports,  which 

..  A  M  A  ,,  .  I  representative  from  coal-miningi  u,,  '.u  .  ,,  a  .u  ,  I  land.  China  and  Iron  Curtain  not  so  hot,  and  this  is  British  ,  .  m  »  , 

the  comment  of  a  fellow  traveller|„  .  .  „  .  ,  .  .  “ibacked  by  the  merchandising  knoWithese  stores  as  well  as,  for  the  time  in  1951  production  in  the  -free'  .  .  r-  .  u  u  u  ,  have  been  running  30  per  cent 

.  .  Fernie.  This  is  not  intended  as  anyiu^,,,  *1,-  '  u  ■  .u  ■,  j  jiiwuuahui.  me  countries.  Columbia  s  headache;  mavbe  also  i  .  .  „ 

of  British  origin.  ,,  „  ,  ...  .  ,  how  and  ptactices  of  the  somewhat ;  being,  the  mail  order  business  re-  ^vorld."  that  is  in  countries  acces-  v  d  nigner  than  anticipated,  have  also 

reflection  on  Mr.  Uphill,  but  the;  f-u,,,.,,.  j  .  n-n  aa-  j  j  eo  Condensed  Milk;  In  1938  we  New  Brunswick  s.  '  .u- 

«*fU**'  •  isoulous  o03rs*Ro6DUCk  cfisin.  iprsspntcd  bv  270  offic6S  dnd  flficn^'ciwip  fn  ’frppix’orlH  crtn^iimprs  .A..  r0li6V0d  the  silustion. 

There  are  many  reasons  wh>  fg^t  that  he  is  not  even  a  member|  am.  i  i  i  a-  i  •  u  ♦  /-  j  ■  jj  *-  i  supplied  56.6  per  cent  of  UK  im-  Chee.se.  a  long  time  favorite  ,  n-ha  ovr,oH  r,f  oram 

neonle  should  travel  to  Fiirnne  A '  a  *u  e  ■  a-  j  .  ,  Chain  is  to  Grow  Icies  throughout  Canada  in  addition  amounted  to  about  11,700,000  tons.  .  ,  .  .  .u  d  .  •  ..  .u  u  i.  The  expedited  mov ement  of  gram 

people  snoum  Travel  xo  itiurope.  a  the  Social  Credit  group  speaks!  .  .  •  •  .  ,  ,  ports;  market  now’  gone  to  Neth-  with  Britain,  is  getting  the  brush  „  _ _ ■ 

ffreat  manv  of  fhp  Canadians  and  I  a  ia  »t  j  .u  c  •  ,  n.  Chain  IS  to  grow  to  some- •  to  shipping  and  warehouse  facili- ]  Within  the  next  few  Vears  there  ,  ,  j  .  l.  aa  .1.  r>  u  ,  1  .  1.  tiom  tne  big  teiminals  at  the  head 

great  many  01  tne  Canadians  and  for  jtself.  No  doubt  the  Social  Cre-I,_.  •  4.  .  ,,  ,  ,  „  j  xnmm  me  ucai  icw  c  erlands  and  sterling  bloc.  off;  the  British  would  like  to  have  ,, 

Americans  on  board  the  S.S.  Allan-  Liters  want  to  make  sure  of  his  ulti-  les  in  Toronto,  Halifax,  Regina  and,  will  be  additional  production  of  ^pples-In  1938  Canada  sup-  our  cheese  but  they  cannot  find  •  J  '"g*  “  A  Zu  felt 

tic  were,  for  example,  new  citizens,  dependent  vote.  hf Presumably  will  not  i  Vancouver.  ,  about  4,000,000  tons.  Some  of  it.  5  ^  2  xContinued  on  Page  ID  Lr  the  oiater  In  J^ne  ^ 

visiting  their  former  homelands,  I  w.  A-  C.  Bennett,  the  quixotic  t"*®'’  I  annual  earnings  statements  |  most  of  it  probably,  will  be  from _ _ _ Continueo  nj  a^_i - [on  the  piaines.  In  June,  for  ex- 

For  the  predominance  of  Canadian  j  hardware  man  from  the  Okanagan  r  Simpsons  store.  The  new  company  [of  the  past  do  not  show  the  rela-jnewly  found  sulphur  domes  of  - .  ,  ,  ample,  an  average  of  1.380  box  cart 

travellers  in  1952  there  is,  however,  has  been  formally  chosen  as  ipadpr !  "’***  >»'ely.  in  other  words,  five  weight  of  earnings  from  the  Freeport  and  other  companies,  some  HF  n  •  TT/eff  ^  loaded  w-ith  gram  m 

one  good  overall  reason:  Just  as  of  the  triumphant  grouo  which ' slore®  as  aRamst  those !  of  it  will  come  from  the  foreign  Npjt)  PrPiniPfS  Will  OC  compared  with  slightly  over  1,000 

foreign  exchange  controls  and  the  Lat.  tLt  he  willT'prlmie^^""^,  Canadianlof  the  mail  order  busines.s.  Profit  |  sources  controlled  by  these  Ame.r-  A,,  U  •  ma'month?:  mTv^mentToriJom 

shrinking  acceptability  of  sterling  when  Byron  I.  Johnson  satisfies' company.  ,from  consolidated  operations  to,  lean  producers,  and  a  goodly  por- ^  /jlJ  PffifnjpfC  87  000  000  to  70  000  000  bushels 

are  keeping  the  Britisher  within '  himself  that  all  the  technicalities  Comment  generally  is  to  theiJanuary  2nd.  1952,  W’ere  shown  at;tion  will  come  from  new  sources,:  •  J  fCfffICfO  r^'^p  Vhp  plements  of  danser 

the  realm  of  his  isles,  so  has  thelhave  been  cleared  up  and  he  can!®^^*‘'^‘  "I  de- ^  $9,975,266  as  against  $14,440..325  in ;  such  as  natural  gas,  refinery  gases  j  by  A.F.C.  Lzespue  ine  eiemems  01  upu<cr 

first  year  of  freedom  from  exchange ! appear  before  the  Lieutenant-Gov- 1 recognizes  the  Dhe  year  to  January  3rd,  1951.  [and  pyrites.  ,  "  ■■>[  (Continued  on  Page  11) 

controls  and  the  eager  acceptance | grnor  with  a  clear  conscience  and  1 8’^'’"’**’  Canada's  more  outlying!  It  is  expected  that  at  the  special  I  Freeport  has  been  covering  nor-  Ottawa.— This  is  the  open  season ,1956.  Right  now  it  looks  as  if  Du-  —  - 

of  the  Canadian  dollar  stimulated '  resign.  areas;  that  it  is  the  kind  of  mer- [general  shareholders  meeting  to  be  |  them  Quebec  with  drilling  and  for  provincial  elections.  Now  is  as  plessis  can  take  Quebec  as  often 

Canadian  travelling.  I  Coalition's  Good  Record  chandising  coup  which  in  thelheld  to  ratify  the  propo.sed  plan.  I  exploration  parties  for  over  a  year  good  a  time  as  any  to  offer  a  pre-jas  he  wants.  But  not  as  easily.  M^HERE  XO  FIND  IX 

Change  From  1946-47  |  Mr.  Johnson  has  good  reason  to  States  has  created  wonder- j  .shareholders  will  be  provided  with  [now,  and  latterly  these  groups  have  lude  on  New  Brunswick  and  |  .j,  _ _ _ 

It’s  a  pleasure,  indeed,  to  travel  I  feel  satisfied  with  everything  but  *'>’>PP>uS  outlets  and  to  greater  details  than  are  now  avail- 1  spread  all  over  the  eastern  Cana-  Alberta  and  play  a  postlude  on,  Out  in  Albert  Premier  ^**00*0®  Ipiyjjjend  Declarations  .  2 

Canadian  in  1952!  You  board  the  I  the  result  of  the  election,  which  of  extent  revolutionized  mer- j  able,  particularly  about  .  the  rela-'dian  provinces.  Properties  staked  Quebec.  |  has  called  an  election.  No  one  [The  Trend  of  the  Market  !  3 

boat  without  eying  a  customs  man.  course  is  the  important  thing  since shopping  habits.  jtive  value  of  the  store  and  mail  and  drilled  and  found  promising  are  With  regard  to  Quebec,  the  vie- ^doubts  that  Manning  will  be  re-  Ct^’ering  the  ^Insurance  Field  ^ 
And  a  smiling  face  will  greet  youju  led  to  the  wreckage  of  hrs  Lib- 1  ®  a  j  order  branches  of  the  operation.  i  usually  held  by  the  company.  There  tory  of  Premier  Maurice  Duplessis  !  turned.  There  is  no  opposition  "O'*  icaTiA^a^BAs^^e^Tiidex  !  !  ! !  !  5 

wherever  you  show  a  Canadian  dol- 1  eral  party  after  years  of  influence]  ®  I’’*  j  initial  steps  towards  the  have  been  few  indications  of  such  [surprised  no  one.  The  Liberaljthe'  Socreds  have  given  goodn^j.  Modern  Tower  of  Babel  6 

lar  bill.  Her  dollar  is  Canada's  most  in  British  Columbia.  But  he  can  at  accepted  for  a  j  merger  of  .some  of  the  two  copi- 1  properties  having  been  released  leader,  George  Lapalme,  was  nongovernment.  The  integrity  of  thelHinls  to  hiveslors  .  7 

potent  public  relations  agent.  When  least  look  back  on  a  term  of  officer;'”’'®  Soodjpanie.s'  facilities  have  been  taken;again.  In  other  words,  pyrite  [match  for  him.  It  Ls  too  bad  that  he  a  x  y  complexioned,  .  * 

you  talked  to  people  about  Canada  marked  by  good  business  manage- 7*'’^  Reference  has  been  madella.st  winter  by  Sears  Roebuck  Co. :  .-sources  are  being  tied  up  on  a  lo.'t  his  seat,  but  the  Rouge  leader  P'ous  Premier  Manning  must  never;  other  Market  Statistics  _  10 

a  few  years  ago— this  reporter  wasjment  even  if  it  sometimes  lacked!'’'''  People  close  to  the  depart-  currently  expanding  their  opera-:  long  term  basis,  in  Freeport's  name,  Lsked  for  it  when  he  waded  into '  be  doubted.  Nor  his  political  saga-  Growth  of  Output 

last  on  the  continent  in  1946-47-  political  finesse  and  a  flair  fori"’®"'  States  or  in  a  Dummy's  name.  ;  his  native  Joliette  and  took  on  city-  |  On  0x1  Marklu®* .  13 

they  inquired  into  Indians.  Eskimos,  I  keeping  close  to  the  people.  He!"’®'  "’®  Simp.son-Sear5  deal  ex- and  into  Latin  America.  0„,y  jgj,j  „r  Ligiit  j  one  of  Duplessis'  own  tru.sties.  The  j  But  this  above  all  .should  never  Trans  Mountain 

Redcoats,  and  perhaps  the  mar- [never  promised  anything  that  he|^  .  t  months  have  real  efforts  been  made  |  Union  National  cabinet  minister!!’®  disputed— his  opposition  is  as  Line  Major  Entei^rise  .  14 

vellous  hotels  which  were  built  by  j  knew  he  couldn't  produce,  and  am  p  Y/*nnnetd>C  >’•''  Canadian  interests  to  develop  !  knocked  out  the  Liberal  chief '  ®nd  ineffectual  as  an  old  lady  oil^  Fiel^'".  * .  .  15 

the  Canadian  railroad.'.  !  thereby  probably  lost  many  votes.  ^*^**^“*  ****✓  Ull  the  sulphur  possibilities  inherent  I  handily.  "'“b  ®  •"•edge  hammer.  They  have  Ojj  g^^j  (^33 

This  time  the  first  question  in- i  But  he  and  his  former  Finance  J  Daom//  A/  V  JUi  ‘o  oil  and  gas  indu.stry.  Shell's!  The  sudden  and  tragic  death  of ,  o"  oppo.sition.  they  have  no  organ-  ResourMs  of  B^'.  Increased  ..  17 

evitably  asked  was  about  the  dol- j  Minister  Herbert  Anscomb,  an-  MMCTC  LlO§tCCIl  txBSUlt  if  •  1  •  iflOV^  Jumping  Pound  development  is  Henri  Groulx  in  Montreal  Outre- i ’^®‘‘on.  they  have  no  money,  they  ®jr°gtm.gg 

lar.  “Is  it  true  that  your  dollar  is  I  other  able  administrator  whose  ef-  — -  based  largely  on  the  recoverability  j  mont  creates  a  potential  vacancy  have  no  platform,  they  have  no.  Manufacturing  Growth  .  18 

worth  more  than  the  American  ! ‘orts  were  evidently  not  appreci-  Decision  of  New  York  Stock  Canadian  markets,  would  more  orjOf  new  sulphur.  Pyrite  concerns, !  in  a  safe  seat.  It  would  be  a  happy  |  *0  ^  W^ereJJie  Drills  Worked  at 

dollar?”  would  the  uninformed  ask.  |  ated,  introduced  the  sales  tax  Exchange  governors  to  close  the  less  automatically  dictate  parallel  j  some  of  them  with  effective  pro- [solution  for  all  sides  if  Outremont  I’ '  ®  '  -ycac  . . 

“How  do  voii  explain  that  vour  1  "'b’ch  has  been  the  economic  salva-  exchange  on  Saturdays  all  the  year  trading  hours.  cesses  for  the  recovery  of  sulphur  would  take  in  the  Liberal  leader.  !  _  .***»,*  a,  ,  ,,  Aluminum  3  iKroy  Oils  23  ; 

dollar  should  be  at  a  premium  over  ‘’on  of  the  province  during  its  per-  round  was  not  by  any  means,  un-  The  New  York,  Montreal  and  To-  on  a  basis  thoroughly  competitive!  To  show  that  a  seat  can  be  McNair  has  called  an  election  |A-Amer.  Expl  19  iLake  Shore  9 

the  American  dollar?”  is  the  way  >od  of  unparalleled  expansion,  pro-  expected.  The  question  has  been  ronto  exchanges,  in  following  the  with  Canada’s  foreign  supplies,  are]  if  a  man  wants  it  badly  enough.  I  * ♦  .u  mu-  n  # !  'iwlt  ^  'o 


is  largely  lost. 

Bacon:  In  1938  we  supplied  18.1 


Cheese;  In  19.38  we  supplied 
23.2  per  cent  of  UK  imports;  going 
down  all  the  time. 

Eggs;  In  1945  we  supplied  56.0 
per  cent;  today  it  is  lost  to  Po¬ 
land.  China  and  Iron  Curtain 
countries. 

Condensed  Milk;  In  1938  we 
supplied  56.6  per  cent  of  UK  im¬ 
ports;  market  now-  gone  to  Neth- 


metals  and  for  the  government  to 
take  a  bow  on  that  is  like  a  sales¬ 
man  figuring  he  is  smart  because 


may  show  that  Canada  has  export¬ 
ed  over  half  a  billion  bushels  of  all 
grains  this  year,  as  compared  with 
294,000,000  bushels  last  year  and  a 
previour  all-time  export  record  of 


!  boarding  school. 

I  Right  now  No\’a  Scotia  apples 
I  are  taking  a  beating. 

!  “Where  oh  where  is  my  apple 
market  gone.”  is  the  theme  song 
of  Blue  Nose  Premier  Angus  L. 
Macdonald, 

Future  sales  of  pit  props  are 
not  so  hot,  and  this  is  British 
Columbia’s  headache;  maybe  also 
:  New  Brunswick’s. 

I  Cheese,  a  long  time  favorite 
I  with  Britain,  is  getting  the  brush 
!  off;  the  British  would  like  to  have 


•of  1928-29. 

So  far  as  the  western  grain 
movement  was  concerned,  th* 
early,  dry  spring  and  the  big  steel 
strike  in  the  United  States  were,  of 
[course,  favorable  factors.  The 
heavy  gram  shipments  from  the 
lo’Acr  St.  Lawrence  ports,  which 
have  been  running  30  per  cent 
higher  than  anticipated,  have  also 
relieved  the  situation. 

The  expedited  movement  of  gram 
from  the  big  terminals  at  the  head 


sxe.nng  tool.  ,  wm.  u.r  v- uuiu  ,g^^^  3^  g^ 

Apples-In  1938  Canada  sup-  our  cheese  but  they  cannot  find  '  ^^3,^ 

ied  42.5  per  cent  and  later  69.2  I  xContinued  on  Page  ID  Ion  the  orairies.  In  June,  for  ex- 


New  Premiers  Will  Be 
Old  Premiers 

by  A.F.C. 

Ottavra.— This  is  the  open  season ,  1956.  Right  now  it  looks  as  if  Du- 


on  the  prairies.  In  June,  for  ex¬ 
ample.  an  average  of  1,380  box  cart 
a  day  were  loaded  with  grain,  as 
compared  with  slightly  over  1,000 
last  year  The  June  rate  was  equal 
to  a  monthly  movement  for  from 
67,000,000  to  70,000.000  bushels. 

Despite  the  elements  of  danger 
(Continued  on  Page  11) 


WHERE  XO  FIND  IX 


Only  in  the  last  six  or  Light  [one  of  Duplessis'  own  tru.'ties.  The;  But  this  above  all  should  never  Building  of  Trans  Mountain 
■  months  have  real  efforts  been  made  1  Union  National  cabinet  minister  L®  disputed-his  opposition  is  as  Line  Major  Enterprise  ... . 

by  Canadian  interests  to  develop  !  knocked  out  the  Liberal  chief  • ''•®ak  ®nd  ineffectual  as  an  old  lady  ho  s  Wh^in  the  Many . 

the  sulphur  possibilities  inherent  I  handily.  ^  •''•®dge  hammer.  They  have  to  See  Oil  and  Gas 

in  the  oil  and  gas  indu.stry.  Shell's  The  sudden  and  tragic  death  of  "O  opposition,  they  have  no  organ-  Resources  of  B.C.  Increased 

Jumping  Pound  development  is  Henri  Groulx  in  Montreal  Outre- i ’^®‘‘on-  they  have  no  money,  they  pegu, 

based  largely  on  the  recoverability  |  mont  creates  a  potential  vacancy ,  >’®''®  "o  P®  Manufacturing  Growth  .... 


“How  do  voii  exDlain  that  vour  which  has  been  the  economic  salva-  exchange  on  Saturdays  all  the  year  trading  hours.  cesses  for  the  recovery  of  sulphur  would  take  m  the  Liberal  leader.  ,  _  .  aa  ...  Aluminum  3  iKroy  Oils  23  ; 

nuw  ui,  J.UU  trApiniii  iiioi,  .  a  ',.  mu  kt  ta  t  aa  a  ,  j  aa.  u  •  au  a.  a  A  u  Down  in  New  Brunswick  Hon.  a.  Yellowkfe  9  Lake  Dufault  9 

dollar  should  be  at  a  premium  over  ‘’on  of  the  province  during  its  per-  round  was  not  by  any  means,  un-  The  New  York,  Montreal  and  To-  on  a  basis  thoroughly  competitive!  To  show  that  a  seat  can  be  won.^^^^^  McNair  has  called  an  election  |A-Amer.  Expl  19  (Lake  Shore  9 

the  American  dollar?”  is  the  way  >od  of  unparalleled  expansion,  pro-  expected.  The  question  has  been  ronto  exchanges,  in  following  the  with  Canada’s  foreign  supplies,  are]  if  a  man  wants  it  badly  enough.  "cha^r'of  ^7e^  Machiavelli'°of !  As"cot“  Meta7‘  ^  'Malaftic  G?"  *9 
the  more  soohisticated  will  nut  the  dicing  some  $30,000,000  a  year.  And  brought  up  for  discussion  so  often  example  of  the  New  York  Curb  in  now  in  the  field.  consider  the  case  of  Gerard  Cour-!^,  ,,  .  ...  —  i  B-  Selburn  3-27  jMarbenor  9 

TU.  1  !•  a  t  M  1  A  J*l.  'la.  a  t_  a  4A.«r'a-11’  I  A  C  21  1.  ••  t  i  «  •  '  1110  IS4dXltim0S  lOSlflS  thlS  0110.  *  OF  B,  Ol]  2  T.  &  T,  3 

question.  Johnson  also  can  claim  some  of  the  of  late,  and  it  was  so  evident  that  the  matter  of  Saturday  closing,  also  A  Fast  Swiich  noyer  He  had  been  a  member  in  i.  j  B.  C.  Packers  5  i^vlarwayne  Oils  28 

To  understand  the  psychological  credit  for  reducing  the  provinces  a  majority  of  the  member  houses  [adopted  the  policy  of  the  Curb  in  And,  knowledgeable  interests  in-  Ottawa  and  had  succeeded  the  >®‘®  Igg  he^7*er°was  ^hie^Iron^Hand  In  Brh"’£lKluc **  ^  28  fMcKenzie*  R."l  9 

Imnact  of  the  Canadian  dollar  ore-  P®r  capita  net  debt  by  $16.46  to  favored  the  move,  that  its  adoption !  extending  the  daily  trading  hours  sist,  it  is  much  more  than  a  coin-  Hon.  Arthur  Cardin  in  Richelieu- 1  ,,  ,  ,  a,_  "  C*  &  E.  Corp.  21  '.Miller  Pyrez  26 

impatv  UI  uie  uuiiai  _  *-  •'  v  I  u,.  i  -  •  au  i  a  a  ,  ir  -  -j  .  ..  .  „  .  .  t  U'®  Velvet  Glove  will  run  the  New  Calmont  28  |  Monarch  Pet.  28 

mium,  one  mu.'t  have  understood  $147.57  since  last  February.  The  net  sooner  or  later  was  generally  seen;  by  keeping  the  markets  open  until  cidence  that  Freeport  s  president  Vercheres.  Cournoyer,  a  clever  fel-  •  k  l  f  th  hi  -  Calvan  Cons.  18  iMut.  Acc.  fund  3 

the  awe  in  which  the  U.S.  dollar  public  debt  is  now  down  to  $175,-  as  inevitable.  That  it  was  working  [3.30  p.m.  instead  of  3  o’clock.  should  talk  of  a  solution  to  the  low,  got  fed  up  with  Ottawa,  and  ®^®‘^  “sem  j  gan.  ' Nat T"ste«l*Car 

has  been  held  in  postwar  Europe.  604,960.  out  well  on  the  New  York  Curb!  Dictated  by  Survey  sulphur  shortage  a  scant  eight  anyway  he  wanted  to  live  in  his  ®  h  T  u  Contin’tal.  27 

It  has  been,  and  is,  the  true  cur-  In  addition,  the  (iebt  of  the  prov-  Market— which  blazed  the  Satu/-  In  announcing  decision  of  New  months  or  so  after  warning  thelnative  St.  Joseph  de  Sorel.  So  he  i  PPOSing  irn  wi  ®  °  "  can!  C(fneri‘«  3  'n' Ranchmen’s  27 

rency  unit.  Trade  agreements  are  ince  is  now  entirely  funded;  that  Is  day  closing  trail  earlier  this  year— i  York  Stock  Exchange  governors,  [world  that  it  was  going  to  be !  said  goodbye  to  his  old  chief.  Prime  *  7^^  Cem.‘'Ex"p imirs  27  'Nfagwa^^^^  ^ 

nut  in  US  dollar  terms'  even  those  to  sav,  all  of  it  is  represented  by  doubtless  influenced  the  decisioniG.  Keith  Funston,  exchange  presi-  severely  hamstrung  because  of  the '  Minister  Louis  St.  Laurent,  and  ^  ,  a,  •  ,!cent'l.  Leduc  20  i  O’Brien  G.  5 

b  AtJ  w.o.  ucritai  tCAiiic’,  c.vsA-ia  a' '  r~  1  *  .  Ilrtt  tO  mp  tnAl  tnP  rti  f^Antlirv  Oils  2H  OsllVle  rlOlir  X 

of  the  Soviet  Union.  The  European  securities  for  which  full  debt  re-  of  those  responsible  for  the  poli-  dent,  said:  “The  decision  to  alter  tremendous  and  still  growing  greeted  his  new  chief  Lapalme.  He  ,  wi  ♦  h  7  ichar^r  Oils  I8  Pacific  Pet.  28 

Payments  Union  plans  and  pre-  demption  provisions  have  been  es-  ties  of  the  major  exchange.  |  the  exchange's  hour  of  business  was  shortage.  waded  into  his  Union  Na‘'onal  and  bland  ^McNair  •DelStTo*'*®”'’’  “  PaJ^Utir*  ” 

gents  its  accounts  in  U.S.  dollars,  j  tablished.  Not  a  single  treasury  bill  Nor  was  it  surprising  that  the  ,  based  on  the  recently-completed  On  checking  with  New  York  sul- j  opponent  in  Sorel  and  knocked  him  j  *ns®ruiaoie  ana  Diana  Derrick  Oil  Ipowe'u  River  I 

Many  official  statistics  of  small  and  is  outstanding  at  the  bank.  Most  decision  of  the  New  York  Stock  j  national  survey  of  shareownership  phur  interests,  not  connected  with  out  thereby  trading  an  MP  for  a  There  has  been  talk  here  that  EddV'p^^***  *  [Punch  Pet.**^  28 

« _  _  _ z._f _ _  — VkA  Rvfhanffp  hp  sn  pIacpIv  fnl-  msHp  bv  thp  Rrnnlrin  «  lAitfitn*.  Bf  Freeoort.  The  Financial  Times  isiMTi  :  the  Tories  really  got  McNair  andiEl  Pen  Rev  27  Que.  _  Labr^or  8 


There  has  been  tallr  here  that  lEastn.  Metals  5  Powell  River 
1  net  e  nas  oeen  laiK  nere  inai ,  pgner  7  Punch  Pet. 

the  Tories  really  got  McNair  and  El  Pen  Rev  27  Que.  Labrador 


large  European  countries  are  given  amazing  of  all,  he  actually  reported  Exchange  should  be  so  closely  fol-  made  by  the  Brookings  Institute  at  Freeport.  The  Financial  Times  isjMLA.  [“t®  Tories  really  got  McNair  and  |}^  Royaiite  on 

in  dollar  figures.  a  surplus  in  the  hospital  insurance  lowed  by  similar  action  on  the  part  our  request.  given  to  understand  that  the  Free-  Duplessis  wjll  now  find  it  a  little federal  by-elec-  Federated  Pet.  19  j|apphire  Pet 

The  U.S.  dollar  has  been  the  account.  of  Montreal  and  Toronto  Stock  “The  survey  has  provided  us  with  Port  statement  last  week  was  at  1  tougher  in  Quebec  with  22  in  Oppo-!‘'oo  at  Bathurst  and  that  the  ver-  2T  Tor  Lterica 


measure  of  values.  That  there!  Speaking  of  hospital  insurance,  Exchanges.  Aside  from  the  fact  that  j  facts,  never  before  available,  which  j  least  partly  due  to  the  concern  [  sition  insead  of  the  futile  half  L'®‘  ‘>'®''®  against  St.  Laurent  j 

should  suddenly  arise  another  dol- j  the  premier-elect,  Mr  Bennett,  majority  opinion  among  the  mem- 1  we  need  for  the  long-range  plan-]  about  the  tenuousne.ss  of  the  hold 'dozen  the  Rouges  had  in  the  house  Ottawa  was  really  against  McNair 'h  B  Mining 


Great  Plains  18  I  Trans  Empire  25 

Harman  Oils  27  [Triad  Oils  23 

H.  B.  Mining  5  iTri  Tor  27 

Island  Mount.  9  Van  Tor  Oils  23 


lar  which  is  worth  more  than  thelmade  the  statement  immediately  1  b®>’ship  of  .both  exchanges  appar-  ning  of  the  exchange’s  operation.  which  the  sulphur  monopoly  actu-  before.  After  all.  22  Liberals  can  Fredericton.  That  may  be  so.  jackf„n  3,5,0  9  Walker  G,  A  W.  3 


tlmighty  Yankee  dollar  was  some-'aftbr  his  selection  that  one  of  the[®n‘ly  favored  all  the  year  round!  ’’We  know,  for  instance,  that  the'ally  exercises  in  Canada.  Rio  Tinto,  |  make  a  lot  of  clamor.  But  my  guess  is  that  John  Babbitt 

thin*  that  has  a  tremendous  impact  j  first  things  on  his  itinerary  w'as  to  Saturday  closing,  the  close  relation- '  proportion  of  share-owning  fami- i  Producing  sulphur  in  Spain  and:  It  is  not  right  to  .say  that  this^has  already  made  sure  that  such  a  Kelcan  Oils 
*  i  t  .  .t  :  I  —  .  -  —  A.  1  i«  An  fhe  *f«ll  #Ar  ^  sew  IVl  TK- MUQSOTl 


fContinued  on  Page  11) 


(Continued  on  Page  11) 


ship  between  New  York  and  the  i 


(Continued  on  Page  11) 


(Continued  on  Page  11) 


is  the  handivriting  on  the  wall  for 


tContinued  on  Page  11) 


20  'W.  Homestead  5 
2  ,W  Leaseholds  27 

21  West  Potash  8 

5  Geo  Weston  7 


IK.  Lake  Gold  9  1  Yukon  M. 
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Toronto  To  Have 
Competition  In 
•Exhibition  Field 


Other  provincial  centres 
move  to  take  advantage  of 
benefits — Montreal  makes 
bid 


are  out  of  da’e;  in  some  places', 
they  are  in  very  bad  condition,  and! 
they  were  never  designed  for  the 
purposes  for  which  they  are  now  I 
being  used 

The  Montreal  Show  Mart  is  de¬ 
signed  specifically  as  an  industrial 
show  building.  It  has  none  of  the 
overhead  girders,  posts  and  pillars 
tha‘  make  exhibit. on  display  im¬ 
possible.  It  has  modern  lighting, 
modern  partition. ng  and  all  the 
latest  facilities  for  loading  and  un- ' 
•  loading.  Iigntmg.  etc.  j 

I  With  the.se  facilities,  and  with  a! 
•  'number  of  succe.ssful  shows  al-! 

(Special  To  The  Financial  Times!  ready  held  and  other  booked  for| 
Success  of  the  International  Trade  the  next  two  years.  Montreal  iS' 

_ _  making  a  serious  challenge  to  Tor- 

Fairs  in  Toronio.  both  from  the  .  .  Z  • 

ontos  long  domination  m  the  ex-; 
•tandpoint  of  the  number  of  exhi-  hibition  f.eld.  The  .  re.siilf.  accord- 1 
bitors  and  the  amount  of  business  ing  to  exhibition  authorities,  mayi 
•ctuallv  written,  has  stimulated  mean  hundreds  of  thousands  of 

dollars  coming  to  Montreal  every 


STERLING  DRUG  APPOINTMENTS 


other  Canadian  cities  to  do  a  little 
Investigating  of  industrial  exhibi¬ 
tion  possibilities.  While  no  commun¬ 
ity,  not  even  Vancouver  with  its 
Pacific  Exhibition,  challenges  To- 
honto's  pre-eminence  in  the  popular 
type  public  fair,  steps  are  being 
taken  in  both  east  and  west  to 
Challenge  the  Ontario  capital's  ex¬ 
clusive  right  to  big-scale  .  trade 
ihows 

In  Brandon.  Manitoba,  a  pro¬ 
vince-wide  indiLstrial  trade  fair  just 
concluded  attracted  an  unexpected¬ 
ly  large  number  of  buyer. 


year,  dollars  that  formerlv 
the  Ontario  capital. 


went  to 


Gen’l.  Bakeries 
Operations  Good 


Soles  and  earnings  con¬ 
tinue  fo  improve  annual 
meeting  told 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Offi'cro/  Notices 


Yearly 
S  Oiv. 


Payable  Record 


Paid 

1932 


2.00 

2.25 


H.  L.  Schade 


R.  W.  Henderson 


-Announcement  is  made  by  Sterling  Drug  < Canadian!  Ltd.  of  the 
appointment  of  H.  L.  Schade  as  chairman  of  the  board  and  Ralph 
W.  Henderson  as  president  of  company  and  of  The  Bayer  Co.  Ltd. 


'  Niagara  Wire  W. 
Earns  $4.67  Share 


Sulphur  Piont-  Is 
Plonned  by  Abitibi 

Port  Arthur  -  A  plant  to  extract^  p. 
sulphur  from  iron  pyrites  will  bei  ^  19,'il 

in  operation  at  Thunder  Bay  divi-|  j  j 

•Sion  of  Abitibi  Power  &  Paper  Co.  Earnings  546  718  496,821 

Toronto  —  Current  operations  of  i  Ltd.  this  fall.  D  W.  Ambridge.  Pt'C'lEarn  on  Stock  4  67 

2.153,128 


Acadii-Atlan.  Sugar  Com. 
Acadia-Atlan.  Sugar  “A  ’  . 
Acadia-Atlan.  Sugar  Pfd. 
Agnew-Surpass  Shoe  , . 
Aluminum  of  Can.  Pfd.  .. 

Aluminium  Limited . 

Anglo-Canadian  P  4c.P 
Anglo-Canadian  Tel.  Pfd.. 

Anglo-Nfld.  Dev.  . 

Argus  Corp.  Common . *0 

Argus  Corp.  Pfd .  4.50 

Atlas  Steels  Ltd .  1.00 

Aunor  Gold  M  . 16 

Bank  of  Montreal  .  1.00 

Bank  of  Nova  Scotia  ....  1.61) 

Bank  of  Toronto  .  ....  1.40 

Bathurst  P  &  P.  "A",...  3.00 

Beldmg-Corticelli  Com . 60 

Belding-Corticelli  Pfd.  ...‘  .70 

Belleterre  Quebec  M. . 

Brit.  Mtge  &  Trust  Extra  . . . 

B.C  Forest  Prod.  . 40 

Burns  &  Co.  Ltd.,  ‘A’  ....  2.00 
Burns  &  Co.  Ltd.,  ‘B’  ....  2.00 
Burns  &  Co.  Ltd.,  ‘A’  ....  2.00 
Burns  &  Co  Ltd.,  ‘B'  ....  2  00 
Caldwell  Linen  Common  .  .80 

Canada  Foils  “A”  . ,.  .60 

Canada  Foils  Com . 40 

Cdn.  Bank  of  Commerce  1.00 
Cdn.  Bank  Com.  Extra.. 

Can.  &  Dom.  Sugar  .  1.00 

Cdn.  Car  &  Fdry.  Com .  .80 

Cdn.  Car  &  Fdry.  ‘'A”  ...  1.00 
Cdn.  Oils  Co.  Common  ..  1.00 
Cdn.  Investment  Fund . 


i 


.  ...  ...vv  . . e.-  - -  I C.  West.  Cordage  "A'*  ..  .50 

Ambridge.  pre- 1 p-g^„  glopjj  4  67  4  24  Can.  Western  Lumber  ...  .50 

. . .  . .  ,■»<";  O'"''*'  Limited  2.153,128  ,..85136;  C«n.  C.mm.d..,.  l.g 

^  is  now  planned  to  make  this  event  pn^ouraging  and  both  sales  and ! -f^UndTingsuDDlies  of  sulphur  in  ^  Niagara  Wire;  cdn.  Dredge  &  Dock  1.70 

M  annual  one.  Increased  indu.stria-  •  i  supplie.  or  ‘2 (Weaving  Co.  Ltd.  shows  a  moderate,  cdn.  Industries  Common 

I  lizafion  of  the  keystone  province,  cam. ng.s  ai e  continuing  t  .mprot  the  L.S.  his  compan>  had  oeen  improvement  in  net  earning.s  over  Can.  Safeway  ist  Pfd. 

t  with  a  number  of  small  indu.strie.s '  S.  R,  Saxby,  president,  told  share- '  forced  to  find  other  sources.  ^  previous  year's  figure,  almost  fn-jp®'',' 

f  ■  established  in  manv  formerly  rural  holders  at  annual  meeting  here'  Pvtifcs  to  he  burned  in  tne  piant  jirgiy  accounted  for  by  net  income |c!  int.  Inv'  Trust  Pfd.  !! 

f  ^  centres  made  the  Manitoba  Trade  ,,  ,  .  come  from  Normetals  Corp.  at  „„  sale  of  a.ssets  during  year.  i  Cdn.  Pacific  Rly.  Pfd. 

i  Exhibition  a  va-ied  and  interest-  '  ,  Noranda,  Que.,  until  supplies  can  be  directors'  report.  Edward  J.  Cdn.  Pacific  Rly  Com. . . 

'  Ing  one  It  ;s  likelv.  however,  that  ^  conditions  of  rapidly '  founal  in  this  district.  The  company  pre.sident,  stales  that  al-jCdn.  A  _  .  .. 

for  some  time  at  least  this  exhibi-  inrrea.sirg  costs  in  the  post-war  i.s  already  carrying  out  its  own  though  operations  and  .sales  were ;  catelli  Food  Products. ‘A* 

'  '  tio”  wi’i  be  confined  to  the  pro-  pe>-iod  and  ♦he  low  price  of  bake’-y '  timber  limits  maintained  at  higher  levels,  the'cateili  Food  Products!  ‘B‘ 

^  ducts  of  Mani-o'oa  facmries.  foods. '  ■»’ 

A  metre  serious  cnallenge  to  To-  i  spend  more  than  Jdno.ouo  a  3 ear  on  er  taxes, 

‘  '  trade  exhi-  *^0  said  the  management  had  to  jujphur. 


5.00 

5.00 


500 

4% 


ronto  as  the  centre 
bitions  comes  from  Montreal  wheie 


large  enough 
facilities  for  national  trade  exhi- 
bitions.  Tne  Show  Mart  opened  less 
than  a  year  ago  and  has  had  exhibi¬ 
tions  of  one  kind  or  another 


Catelli  Food  Products.  ‘B' 
1  Cocksnutt  Farm  Equip.. . 


seek  for  better  profit  margins, 


Mounf  Royal  Rice 
Earnings  Off  Widely 


machinery  to  improve  the  com-! 
pany's  products  and  reduce  pro-) 
duction  costs. 


As  profits  from  the  sale  of  secur- ,  co  B  J 

■  ilie.s  fluctuate  so  widely  from  onexommoil  Limited'  !!.’!!!!! 

I  year  to  another,  he  points  out.  di-,  Conduits  National  .  100 

I  rectors  deemed  it  expedient  to  show  ;  Consumers  Glass  .  1.50 

:tnis  Item  separately  Before  adding  g2?^rted'l4Der'’Box'com. 

.this  Item  the  company  shows  net; Crown  Cork  &  Seal  ,  ...  2.00 


Fiscal  year  ended  April  3  profit  after  expense.s.  depreciation  ,  oisher  Steel  •'A” 


Q. 


!Oper.  Profit 


most  every  week  ever  since  Some  and  enlarge  the  truck  fleet  to  2®’^2:Earn.^per  "^Share 


19.52  19.51  and  taxes  on  income  at  a  figure  of  -  Dome  Mines  Ltd 

.$  S  $494,082  for  past  year  or  $4.22  a  •  .  fabrics  Com . 

131.948  44,1,(60  share.  Dom.  &  Anglo  Inv.  Pfd 

31. .598  19.5,497  This  is  $.54,000  less  than  the  net  Dominion  Bridge  . 

0,52  3.25  earnmg.s  of  $.546,716.  being  the  Dominion  Coal  Pfd .  l.W 

671.501  704,621  ' amount  of  the  year's  profits  from ,  Dom.  Scottish  Inv.  Pfd...  2.50 


Oct.  1 
Oct.  1 
Sept.  15 
Sept.  2 
Sept.  1 
Sept.  8 
Oct.  1 
Aug.  1 
Sept,  26 
Sept.  1 
Sept.  1 
Aug.  1 
Sept.  2 
6'ept.  2 
Aug.  1 
Sept.  2 
Sept.  2 
Oct.  1 
Oct  1 
Sept.  15 
Oct.  6 
Aug.  1 
Julv  29 
July  29 
Oct  29 
Oct.  29 
Aug.  1 
Aug.  15 
Aug.  IS 
Aug.  1 
Aug.  1 
Sept.  2 
Aug.  22 
Aug.  22 
Aug.  15 
Aug.  1 
Aug.  1 
Oct.  15 
Aug.  1 
Aug.  1 
Dec.  12 
Sept.  1 
Sept.  1 
July  31 
Sept.  2 
Sept.  2 
Aug.  1 
Aug.  1 
Aug.  8 
Aug.  8 
Aug.  30 
Aug.  30 
Nov  29 
Nov  29 
Sept.  I 
July  .71 
Aug.  25 
Aug.  8 
Aug.  28 
Aug.  15 
Sept.  2 
Aug.  15 
1 


THE  BANK  OF  TORONTO 

Dividend  No.  284 


Sept. 
Sept. 
Aug 
July 
.4ug. 
Aug. 
Scot. 
July 
Aug. 
July 
July 
July 
Aug. 
July 
June 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
June 
July 
July 
Oct. 

Oct. 
July 
July 
July 
June 
June 
Aug. 
Aug. 
Aug. 
July 
July 
June 
Sept. 
Julv 
July 
Nov. 
Aug. 
Aug. 
June 
Aug. 
Aug. 
June  27 
June  24 
July  25 
July  23 
Aug.  13 
Aug.  15 
Nov.  14 
Nov.  14 
Aug.  1 
Julv  15 
Aug.  11 
July  31 
Julv  31 
Julv  31 
Aug.  15 
July  15 
July 


.50 

.37' 

1.20 

90 

3  75 

5.00 

.45 

60 

.75 

LOO 

3.00 

3  55 

2,00 

l.8v 

1,6834  2  25 

.30 

.45 

.45 

60 

S.37Va 

4.50 

.75 

1.00 

.14 

22 

.75 

1.20 

1.40 

1.60 

:  20 

1.60 

2.75 

3.75 

.70 

7.00 

.70 

7.00 

.10 

20 

12.00 

10.00 

.30 

.40 

2.50 

3.00 

1.50 

2.00 

3.00 

3.00 

2.00 

2  00 

.60 

1.00 

.96 

1.05 

.30 

.40 

A5 

120 

.90 

1.20 

.75 

1.00 

.00 

.80 

.75 

1. 00 

.75 

1.00 

J!0 

28 

.37  >i 

.50 

AO 

.40 

.94 

3.00 

3.75 

5.00 

1.70 

1.70 

3.54I2 

4.50 

3,75 

1.78' 

.80 

1.00 

90 

.40 

IbANK  of  MONTREAL 


Notice  is  hereby  given  that  a,  ESTABLISHED  HIT 

Dividend  of  Thirty-Five  Cents  per ,  DIVIDEND  NO.  SS7 

share  on  the  Paid-L’p  Capital  Stock  of  _  ,  1.  _  .  .u..  . 

jthis  Bank  has  been  declared  for  the ) 

j  mL^’ormrBanTTnd  ft  Branches  upon  the  pa.d-up 

...a  a...  a#  '  Institution  ha«  been  decUred  tor  the  current 

I  on  ^d  after  the  second  day  of  S«P- '  .,Me  on  and  alter  TUESDAY, 

teml^r  next,  to  shareholders  of  record  gECOND  day  of  SEPTEMBER  next,  to 
at  the  Close  of  business  on  August  j  business  on 

31st  July.  19-5;. 


ISth,  1962 
By  Order  of  the  Board 
L. 


G  GILLETT. 
Cftneral  Manager. 

! Toronto.  July  15th.  1952 

\Powell  River 
'1st  Half  Net 
Shows  Decline 


By  Order  of  the  Board. 

GORDON  R.  BALL. 

General  Manageti 

Montreal.  15th  July.  1952. 


15 


THE  COOKSVILLE  COMPANY, 
LIMITED 

Notice  is  hereby  given  that  a 
Dividend  of  Fifteen  cents  per  share 
has  been  declared  on  the  Class 
«  '  “A”  Share.s  of  this  Company  for 

fAce  am  II  <  Mv  !  Quarter  ending  .August  31st, 
costs  ana  loss  on  U.S.  ®**,1952,  payable  September  2nd.  1952, 

change  affect  earnings  _;to  Shareholder. s  of  record  at  the 
^  ,  ,  ,  ,  ,  (Close  of  business  August  15th,  1952. 

Pulp  market  weakening  „  ^  ^  „  i- 

*  I  By  Order  of  the  Boafd. 

WM  TAYLOR, 

Secretary. 

earning.s  of  $3,650,933  as  compared 


Powell  River  Co.  Ltd.  reports  for 


SHIRRIFF'S  LIMITED 


1.60 


_  ,  ,  ,  ,  i compared  with  «36..562.  and  income 

.Sale.s  nave  shown  increa.se.s  wn  rh  I  5,,  3_g  compared  with 

appear  better  than  the  industry  »]6i5  252 
average.  The  financial  position  has;®  ' 

improved  in  each  of  the  past  four;  Ba'ance  sneet  show.s  current  as- 


Walker  Head  Urges 
jU.S.  Excise  Tax  Cuf 


East  SuUivan  Mines  ,, 
Economic  Inv.  Trust  .. 
Enamel  &  Heating  Co. 


Peoria.  Ill.— Drawing  attention  E.smond  Mills  Pfd.  ..!.!!  100 

to  the  fact  that  Hiram  'W'alker  and  Federal  Fire  Ins .  2.00 

Son.s  Inc.  has  become  the  first  dis-' Federal  Grain  Pfd. . 


vea-s  in  spite' of  having  spent  ap-^‘''’<^  .$1,743  012  as  compared  w'fh|t,iier  to  pas.s  the  $1,000,000,000  mark  frajer  Companies  Com.  . 

■proximately  $800,000  in  fixed  a-'- '  ‘he  ■  j  //eTman"  Common '  .'i 

itPt?  during  the  same  period  while’^^  $1. Oil. 511  aga.r.^t  SI.O^o.ook.  fedeial  go\einmcnt.  iGair  Co  Pfd 


-  )i 


.  ^  ,  Gair  Co.  Pfd.  .  . 

vice-president. '  G^n.  Steel  Ware®  Common 


Montreal's  Show  Mart  is  now  at-  year, 
tracting  serious  attention  in  in- 
du.'trial  exhibition  circles  R.  M 
Wilcox  of  Toronto  who  before  the 
war  tise  i  to  manage  the  Produced 
in  Canada  Exhibitions  spon.sored  by 
the  Quebec  Divis.on  of  the  Cana¬ 
dian  Manufacturers'  .^sco.'ialion  and 
held  in  the  .Sun  Life  Building,  is 
back  in  Montreal  with  a  national 
Tool  and  Equipment  Show  .sched¬ 
uled  for  next  .November.  A  much 
smaller  too!  show  was  held  in 
Montreal  la.s*  year.  This  year  nrac- 
ticallv  al 
exhibitors 

Trade  Ea.r.  includ.ng  tho>e  from  labour  rate.s  are  forcing  the  president,  points  out  that  and  delivering  it  over  to  the  moon- !  Bridge 

Germany  and  other  European  conn-  jntjustry  to  acquire  a  great  deali'u  addition  to  the  ordinary  annual  shiners  ”  i  ^^F'^'Kartz'^'v" 


during  the  same  per .  . .  •  r-  i 

at  the  same  time  meeting  required  Inventories  are  shown  at  .$1..56.5.-  Carleton  Healy.  _  _ 

pavments  on  bonds  and  bank  loans  916  as  at  .'^pi-il  .30.  as  compared  with  urged  a  return  to  the  $6  peri^n  Steel  Wares  Pfd 

*1570  025  a  vear  earlier.  During  thclSa  loja  Federal  excise  tax  on  d  is- ,  Goodyear  Tire  &  R.  Pfd. 

vear  funded  debt  was  reduced  bv  '  ““fd  as  a  means  of  stopping  ;  Grafton  Co.  -A. . 

$20,000  to  $1.50  000.  Earned  ,urp’.us ,  and  bool-,«;:aD°!^,Co.^A^ 

was  $.523  3.59  as  compared  with  artiyties.  ,  4.,n  sn  i " 

♦  he  heavv  eoir  omont  2' " “  '  ‘  - -  . i  $551  761  a  vea-  ago  The  present  exci.se  rate  of  $10  .50  '  Gyp.sum  Lime  &  Ala  tine. 

.he  ,  .Saxby  told  the  meeting.  Low  pro- ' ‘  ®  3  gallon.  '  he  charges.  "Ls  driving :  Gypsum  Lime  &  Ala'tine. 

at  .he  internatmn^i  margins  and  constantly  increas-  In  director.s'  report.  Hugh  M  business  away  from  legal  distilleries  i  Halinor  Mines 


New  automatic  and  semi-auto-, 
matic  bakery  production  equipment 
is  being  installed  in  Canada  at  a 
greater  rate  than  ever  before,  Mr. 


tries,  are  sending  exhibits  to  Mont-  of  “newly  develiTired  equipment. '^de^  of  80  cents  per  share,  an  Tn  1949.  when  a  $9  per  gallon  I 'Holden*  Mfg.  -A’ 

real.  .signed  pnmanily  to  produce  high  of  20  cents  was  paid  tax  was  in  effect.'' he  recalls. ‘about  i  Holden  Mfg!  "B" 

Biggest  Ever  Held  qualitj*  products  at  lower  costs,  i  July  31.  19.51.  making  a  total  for.  19,000  illegal  stills  were  seized  by!  Howard  ^ith.  Common 

“The  national  Tool  and  Equip-  with  thi.s  background,  it  becomes  the  year  of  $1  per  share,  or  $60,000  Federal,  slate  and  local  authorities. ;  •• 

ment  Show  in  Montreal  wpl  prob-  niost  essential  that  the  company !  This  amount  exceeds  by  $28,401  that'The.-e  stills  alone  had  the  capacity ' Hydro-Electric  ^cs. 
ablv  he  the  biggest  heavy  industry*  continue  to  improt*e  its  own  plant  orofit  after  taxes.  In  the  to  tuin  out  more  gallonage  than  |  3apl(  pf  can, 

exihih'tinn  ever  held  in  Canada.”  and  equipment  and  to  .strengthen '  Pf’  profit  after  the  legal  industry  produced  that;  Imperial  Life  As; 

Wilcox  says.  “If  marks  Montreal's  its  operating  and  financial  po.sition, , ‘a’'*'-'-  exceeded  by  $147.- 

entry  nto  exhibition  comoetition  y  inct  49"  the  $48  000  paid  m  dividends  ,  In  the  fmst  six  months  after  the 

in  ?  big  way.  and  it  is  quite  PP-"-'-  proved  bv  the  Department  of  Health '  ‘^""''PaPV'*  propertie.=  have  been 

fble  that  it  mav  lead  to  Montreal  P’a’ptained  in  good  condition  and 


Imperial  Tobacco  Pfd. 

Imperial  Varnish  . 

Inter.  Holdings  . 

Inter.  Nickel  Pfd . 


inie  tnai  it  may  leaa  lu  .viomieai  -pa  M'elfarp  nrnvido  fnr  the  puu 

Ukint  .8.  Tr.d.  Fait..,  „„  vS.min  anrlahad  Si  "m," 

.,,v  fro„  Toronto  ,  ,  „  j  ,  ,  : 

19.53.  This,  president  said,  will  prove, _ _ _ 


Inter.  Pipe  Line 


1,00 
2  00 
4  00 

1.20 

1.50 

1.00 

1.00 

7.00 


away  from  Toronto 
For  many  reasons. 


Mr.  Healy  goes  on  to  say,  "the  open  j 

licence  .states  suffered  a  19  per  inter.  Utilities "'pfd,' . 

cent  decline  in  collections  and  the  Inter.  Utilities  Pfd.  1.40 


Montreal 

should  be  a  better  exhibition  centre  ,‘o  'be^notheV'’ majorstep"  fonvard 


n  maintaining  bread  in  its  predo-iTa  Launch  Big  KcW 
ninant  position  as  th  '  '  —  ■  ^  * 

best  of  staple  foods. 


monopoly  states  suffered  a  decline  Juter.  Utilities  . 

shou’ld'^'follo''^"  thl  Im-esL  F^undlbSS  Pf"':! 

should  follow,  the  states  seem  |  investors  (Mutual  of  Can 

likely  to  mi.ss  10  per  cent  of  the  |  Kerr-Addison  G.  M . 

levenup  they  depended  on  from  I  Alf.  Lambert  ‘A’  . 

distilled  .spirits— all  because  high!  Alf.  Lambert.  'B'  ! . 


1.20 

1,50 

3.00 


than  the  Ontario  city,  and  from 

the  .standpoint  of  foreign  exhi-  cheapest  and  T««lr-e  a*  R  A"  ft.'l 

bitnr.c.  the  fact  that  it  is  a  bilingual.  staple  foods  i  O*  D.A.  wll 

cosmopolitan  city  makes  it  a  much  ‘  _ 'J _ j  Toronto -Announcement  is  made  f'’l«‘''al  .e«ise  make.?  high  Price  j  lAj 

more  attractive  exhibition  centre  _  l^ere  by  Ole  Berg.  Jr.,  oresident  of  which  the  moon.shiners  tax- 

the  British  American  Oil  Co,.  Ltd  .  easily  compete.  ;  l.»ake  of  Woods  Mill.  Pfd. 

w  ...  .  ..  ,'bat  comoany-s  new  $4H  million  ^  "U'^ic.s.s  ‘h^re  is  correction  I  l-aura  ^cord  _  __  . 

an  exhibition  site”  ^  5eCOnd  (Quarter  Up  tanker  win  be  launched  at  Colllng-  ‘^""Sress.  he  emphasi/e.s.  the  |  Laurenfide  Accept.  __A_  . . 

Sponsoring  the  national  Tool  and  V  ’wood.  Out.  or  Julv  28.  states  must  tax  other  goods  or  pro-|,^a  Legare  Ltee  Pfd 

tquipment  Show  in  Montreal  is  the  John  .Mantille  Corp.  reports  con-  Premier  Leslie  M  Fro.st  of  On-  P‘^rty  in_  order  to  make  up  the'Loblaw  Groceterias  '  A' 
Montreal  Foremen's  Club  which  is  solidated  earnings  of  corporation  tario  will  officiate  at  ^he  launching  *boi'ta 
also  confident  that  it  is  building  and  subsidiaries  for  the  second  ceremonies  and  Mrs.  Milton  S  Ber- 
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j  with  $4,245,914  for  the  first  half. 

I  of  1951,  Net  was  equal  to  87  cents  ^ 

'  a  share  on  stock  a.s  compared  yvith 
!  pretuous  year's  figure  of  $1.05  faf-  .  Notice  is  hereby  given  that  th« 
;  ter  the  3-for-l  stock  split  effective  SreT"* 

j  October  L  On  the  outstanding  5G-  Cumula- 

I  Consolidated  P''mu-  tive  Redeemable  Preferred  Shires 

pome^  taxes  •*  eom-l„f  Company,  one  and  one-quaj— 

pared  'with  $9,157,220  while  pro-  percent  <1*4^)  t25ci  per  share, 

:  vision  for  income  taxes  was  $3^900  -  payable  on  the  1st  day  of  August, 
$4.911  603.  Sum  of|]952  shareholders  of  record  on 
($400,000  was  provided  for  contin-,,he  16th  dav  of  July.  1952. 

.  gencies  in  the  1951  period,  but  no . 

!  such  provision  was  made  in  1952.  By  Order  of  the  Board. 

I  The  profit  figures  are  subject  to  j  q  McKNIGHT 

!  audit  and  year-end  adjustments)  j.  o.  ivicA.iNKTtti. 

I  and  include  operations  of  subsi-  Secretary. 

!  diaries  for  five  months  only.  Dated  at  Toronto, 
j  The  decline  in  earnings  it  was  4th.  1952. 
pointed  out,  is  attributable  to  in- 
I  creased  costs,  the  change  from  a 
profit  to  a  loss  on  exchange  on 
lu.S.  funds,  and  a  higher  rate  of 
I  income  tax. 

Production  of  newsprint  was  in- 


NORANDA  MINES,  LIMITED 

DIVIDEND  NOTICE 


„  8  NOTICE  is  hereby  given  that  an 

:  creased  from  149,153  to  lo0.(195  (Ons  interim  dividend  of  One  Dollar 
j  for  the  first  half  of  1952:  output  of  i$i.0O  per  share.  Canadian  funds, 
I  umbleached  sulphite  pulp  w*as  down  has  been  declared  by  the  Directors 
j  from  23,671  to  22.925  tons;  and  pro-  of  Noranda  Mines.  Limited,  payable 
duction  of  other  products  was  1.473  September  loth  to  Shareholders  of 
I  against  1.528  tons.  Sales  of  news- (record  August  15th,  1952. 

'  P""'  higher  at  1«.579  tons^as  .  ^ 

C.  H.  WINDELER. 

Secretary. 


compared  with  145,882  tens  but 
unbleached  sulphite  pulp  sales 
were  lower  at  20.795  against  23,372 
tons.  Sales  of  other  products  to- 

1  with  1.44R  OUtariO. 


tailed  1,473  as  compared  with  1.448 
tons. 

In  submitting  figures.  Harold  S. 
Fol^y.  president,  points  out  that  i 
newiiprint  production  and  sales; 
were  at  maximum  levels  during  the : 
period.  Demand,  he  says,  continues] 
I  to  be  strong,  "and  we  expect  to  | 
I  market  our  capacity  production  forj 
'the  balance  of  the  year.  Effective 
ljune  16. 


July  15th,  1952, 


DONOHUE  BROTHERS 
LIMITED 

NOnCE  OF  DIVTDEND 

..  --  —  -  .  Notice  IS  hereby  given  that  a 

1952.  the  base  price  of  dividend  of  $0.30  per  share  has  been 
newsprint  for  'United  States  con-  declared  on  the  outstanding  ordin- 
sumption  was  increased  from  $116  ary  shares  of  the  Company  for  the 
to  $126  per  ton.  From  this  Pf’ce  quarter  ending  August  31,  19.52. 
we  must  deduct  approximately*  $12  xhe  .said  dividend  will  bo  payable 
1.00  ippr  ton  for  freight.  The  increase] on  September  1,  1952.  to  sharehold- 
'will  help  to  offset  the  rise  in  pro-  p^s  on  record  as  at  the  close  of 
duction  cost  and  the  loss  of  ex-  ■ 
change. 

"The  market  for  unbleached  sul¬ 
phite  pulp.”  Mr.  Foley  continues. 

“ha.s  continued  to  weaken  and 
prices  are  substantially  lower  for 


business  on  August  15.  1952. 

By  Order  of  the  Board: 

A.  EMILE  BEAUVAIS.  C.A., 
Secretary. 


ALco.  the  fact  that  it  is  a  world  port  JohnS-Manvillc  Nct 
IS  of  importance  when  con.sidering  _  ,  ^ 

Second  Quarter  Up 


Loblaw  Groceterias  ‘  B” 

Lewis  Bros . 

Mailman  Corp.  Pfd. 


1.00 
1  00 


in  the  metropolis  a  ^rmanent  na-  of  1952  amounting  to  $6.- ' chairman  of  the,  *l^nn5Jn  ® mLf  i^Tade  bv  Bro"w^  • 

tional  exhibition  of  importance  .-oom  i.  j  ,  company’s  board  of  directors,  will  •^"upui'cemeni  is  made  by  Brown  j.\ia5s^y.Hgrj.i5  common 

Montreal,  members  of  the  Fore-  408.810,  whicn  compared  with  $6.-  sponsor  the  12.5,000-barre!  tanker.  ,  Boveri  (Canada)  Limited.  thatiMcCabe  Grain  '  A”  . 

men's  Club  say.  is  one  of  the  big-  300.04.3  for  the  corresponding  per-]  The  new  ship,  which  will  be  one  Equipment  Limited,  Hall- j  McCabe  Grain  _‘‘B” 

fest  industrial  ourchasins  cities  on  iod  of  last  year.  of  the  world's  largest  fresh  water  .  N.S..  ha.s  been  appointed  asent . '^jpColl-Frontenac  Oil  .. 

continE'nt  is  Ih^rpforF*  3  lo-  ♦  *  tsnk^rs.  will  transport  western  Maritime  Provinces  and  Midland  &  Pacific  .... 

Fical  place  for  b'g  equipment  ma-  loao  oRa  lao  Canadian  crude  oil  from  Superior. ;  Newfoundland,  fo  handle  their  line  J-  S.  Mitchell  Common 

yicai  Place  tor  b.g  equipment  ma  9o2  $60,264J49.  compared  Wis..  to  the  comnany'.s  refinery  at'of  electrical  and  thermal  power)  Mifc^el.  Co..  Robt . 

w  ith  $62  6(  .  ..o69  for  the  second  quar-  ^  Clarkson.  Ont .  20  miles  west  of  equipment,  including  transformers,  I  „  „  . 

ter  of  19r)l.  (Toronto.  The  company  first  started  air  bla.'t  circuit  breakers  and 'Mount  Roval  Rice  Mills. 

FArnings  per  share  of  common ;  transporting  Canadian  crude  as  far  switchboard.*  now  being  manufac- i  McIntyre  Porcupine  M.  ! 
stock  were  $2  03  for  the  second  east  as  Lake  Ontario  last  July.  (tured  at  their  new  plant  at  St.)  National  Hos'ery,  ;A| 
quarter,  compared  with  $199  fori - Johns.  Quebec. 
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Bufacturers  to  display  their  pro¬ 
ducts 

Next  February*  the  Show*  Mart 
will  present  its  first  post  war  Na¬ 
tional  Motor  Show  and  again  the 
management  feels  that  it  is  get- 


•National  Hosiery.  'A' 
!  Noranda  Mines  Ltd 


ting^the^^iump^^over  Toronto  ^e  second  quarter  last  year,  |  Celanese  Corp.  Appointment  Brown  Boveri  (Canada)  Limited' Norme“ial*’Mining‘“corp 
Ontario  Motor  Show  IS  in  October:  ‘"come  taxes  less  $190,000  for'  Dr.  Ralph  H.  Ball.  re.*earch /’i/  s"°-'‘d‘ary  of  the  internation- j -Normetal^ 

new  models  will  not  be  readv  until  carry-back  of  credit  for  excess  executive  of  the  Celanese  Corpora- ' engineering  firm!  Steel  Pprod.  Com. 

December  or  .lanuary  .so  the  Mont-  Profits  taxes  were  $4.4,50.000  for  tion  of  .America  who  has  been  ,  J'' organization  inclijdes  eight  (Penmans  Limited  Common 

real  .show*  w*i31  be  the  fir.st  national  ‘^e  .second  quarter  thus  year.  La.st  associated  with  Columbia  Cellulo.se ' ‘arge  plants  in  Europe  with  a  total,  paton  Mfg.  Common  , 

ore'entation  of  19.5.3  car*  year  income  and  exces.s  profitsTIo.  Ltd.  since  1948.  has  been  named  'taff  of  forty  thousand  people.  ThisjPaton  Mfg  Pfd . 

Facilities  for  exhibitions  at  the  ’axes  for  the  second  quarter  ab-  technical  director  of  the  plastics  firm  has  been  supplyirig  a  wide  Penmans  Limited  Pfd.  .. 

Shol  Mart  are  L7eno"'to  an^^^  -'orbed  $8.6.30,000  .division  of  the  Celane.se  Corpora- 


;  thing  available 


Toronto.  For 


For  the  year  to  date  sales  aggre-i  nr  Pali  -.-bn  inr- 
many  years  Toronto  has  made  avail-  gated  $116,339,938  and  earnings  hij  2] 


greater 

^  ^  r  I"' "I- . "'li'  “  -•YAi’-TX- .  part  oi  nis  21  vears  service  with;  liis'l'l 

able  the  Automotive  Building,  the  were  $11.91(.19(  or  $3.(7  per  com-  tne  comoanv  has  been  ensased  in'  Preak-un  T-alue  of  the  riacc  ..n-.  rituman  b  nu . 

^°0  3U673  a'^nfTetmfnes'^'f  plastics  research  and  development  shares  of  United  Corporations  Ltd.  iRoliaSd  Pa^r  lffd"'"'.°”! 

and  sl-03.11,613  and  ea.nings  of  $12. •>93,- ;  work,  will  tran.sfer  h(.s  office  from  as  at  June  30,  1952.  amounted  tolHnyal  Bank  of  Can . 


dustry  since  the  turn  of  the  century.  ]  Quebec  Power  Co. 

- - - 1  Renold-Coventrv  ‘A’ 

Reitman’s  Common 
Reitman'a  Pfd. 


UNITED  CORPORATIONS 


tional  Exhibitions  structures 

these  have  _served  ^heir  purposes  038  or  $3.98  p^r  common  share,  for  Vancouver  to'"New  York' with*‘the  $M.31  "pe'r  share 
. . "  . -  *'  *'--  new  appointment 


very  ■’.veil.  Today,  however,  “hey  the  first  six  months  last  vear. 


Thus 


Canadian  Employment  Trends 


compares; St  Law.  Flour  Pfd.  .. 
with  $66.30  on  March  .31  this  vear  Saguenay  Power  Pfd. 

* _ Scarfe  &  Co. 


Empiotment  im  the  \vestern  Provinces 

^  Oe-e/c/kSL  tfJOtXSS  •  l93S‘tOO 


Monthly 

i:U'MorttK  Averagers 
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194ft  1949  1950  1951  I9SZ 


Scarfe  &  Co.  'B'  . 

Scythes  &  So.  Common 
.Shawinigan  W.  &  P.  Com. 
Shawi'gan  W.  Sc  P.  4»t>  Pfd. 
Sha'gan  W.  &  P  4‘,i%  Pfd- 
Sherwin-Williams  Com.  . 
•Sigma  Mines  Ltd  . 

H.  Simon  &  Sons  Pfd.  . 
Slater  Co..  N.  Common  . . 
So.  Can.  Power  Common 

Stand.  Fuel  Pfd . 

Stand.  Paving  Pfd . 

Island.  Paving  Pfd.  Extra 
Stand.  Paving  Common.. 

:  Stanley  Brock  "A"  . 

I  Stanley  Brock  "B"  . 

Steel  Co.  of  Can.  Com.  .. 
Steel  Co.  of  Can.  Pfd.  .. 

Sullivan  Cons.  . 

Union  Ga.s  Co.  of  Can.  ... 

United  Corp.  ".4”  . 

United  Corp.  "B”  . 

United  Fuel  Inv.  “A”  ... 
Ventures  Limited  .... 
Victoria  &  Grey  Trust  .. 
Waite  Amulet  Mines  .... 

Waterous  Ltd.  "A”  . 

Wellington  Fire  Ins . 

Wesley  Masin  Mills  Pfd. 

West.  Can.  Breweries  - 

Westminster  Paper  ‘A’  .. 
Westminster  Paper  ‘B’  .. 

Zellers  Ltd.  Common  _ 

Zellers  Ltd.  Vr  5Pfd . 

Zellers  Ltd.  6%  Pfd . 
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all  available  production  for  the  first 
(.six  months  wa.*  sold,  it  is  now  evi- 
jdent  that  production  will  be  cur- 
I  tailed  in  the  second  half. 

)  ‘‘Our  working  capital  has  been 
■maintained  at  a  satisfactory  level. 

I  “The  mill  modernization  and  de- 
ivelopment  program,  ivhile  nearing 
I  completion,  is  presently  interrupted 
(due  to  strikes  in  the  construction 
industry  We  are.  however,  realiz¬ 
ing  benefits  from  certain  projects 
which  are  alread.v  completed.  On 
June  25th.  1070,1  tons  of  newsprint 
were  produced  in  a  24  hour  period 
i  which  was  an  all  time  record. 

;  "We  are  still  studying  the  propo¬ 
sals  for  the  establishment,  jointly 
with  the  .Aluminum  Company  of 
Canada,  of  a  newsprint  and  pulp 
mill  at  Kitimat.  The  engineering  sur¬ 
veys  received  to  date  are  favorable 
but  some  major  probleins  must  be 
solved  before  any  decision  can  be 
reached.”  , 

Film  ta  Encauroge 
Waad  Preservatar 

Toronto;  In  spite  of  rising  timber 
costs  that  have  increased  more  than 
100  per  cent  in  ten  years,  98  per  cent 
of  all  wood  users  fail  to  take  ad¬ 
vantage  of  getting  greater  life  from 
the  wood  they  use. 

Recent  figures  given  by  Dr.  J.  A. 
Hall,  director  of  the  U.S.  Forest 
F^oducts  Laboratory,  show  that  2 
per  cent  or  less  of  all  wood  har-  , 
vested  is  treated  with  wood  pre-  ■ 
servatives.  and  this  2  per  cent  is 
confined  principally  to  utilities  and 
railroads.  Major  part  of  the  mil¬ 
lions  of  board  feet  of  lumber  used 
throughout  the  country  each  year  is 
put  into  structures  untreated 


CANADIAN  UTILITIES  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  Cents  ($1  25i  per 
share  on  the  5<S.  Cumulative 
Redeemable  Preferred  Shares  of 
the  par  value  of  $1(X1  ftO  each  of 
the  Company  will  he  paid  on  the 
lath  day  of  August.  1952  to  all 
Shareholders  of  record  at  the  close 
of  business  on  the  29th  day  of 
July,  19.52. 

D,4TED  at  Edmonton.  Alberta, 
this  15th  day  of  July.  A  D.  1952. 

By  Order  of  the  Board. 

T.  A.  MONTGOMERY. 

Secretary. 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  67 

Notice  IS  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  Share  has  been  declared  on  the 
issued  capital  stock  of  the  com¬ 
pany.  payable  in  Canadian  funds 
on  Friday,  September  26th.  to 
shareholders  of  record  at  the  Hose 
of  business  on  Friday.  August  29th. 
1952. 

By  Order  of  the  Board. 

G.  A.  CAVIN’. 

_  Secretary. 

Toronto.  Ontario, 

Julv  16th,  1952. 


WOODS  MANUFACTURING 
COMPANY,  LIMITED 


Notice  is  hereby  given  that 
WOODS  MA-NUFACTLTIING  COM- 
How  to  make  the  public  and  P-ANY.  LIMITED  wi.I  on  August 


control  decay,  and  insect  pests  has  Non-Cumul?tive  Redeemable  Pre- 
been  a  problem  of  the  wood-pre-  ferred  Shares  of  the  par  value  of  $1 


serving  industry.  Further  informa-  each  by 


payment  to  the  holderj 
The  Com- 


I’ood  resources  is  to  be  achieved.  to  the  Registered  Holders  on  pres- 
The  first  motion  picture  devoted  entation  and  surrender  of  the  cer- 
ntirely  to  wood  preservation  was  tificates  accompanied  by  a  duly 
recently  given  iu  premiere  in  Chi-  completed  letter  of  transmittal  to 


"Treat  Wood  Right.”  this 


S. — Semi-annually.  Int. — Interim.  Q. — Quarterly.  Arr. — Arrears.  Int — Initial. 


Rail  Freight  Laadings 
Shaded  in  First  Half 


By  Order  of  the  Board. 

A.  J.  FYFE, 

Secretary. 

Montreal,  July  8th,  1952. 


CANADIAN  WALLPAPER 


presents  the  problems  of  deca.v 
which  begin  from  the  moment  the ' 

^^I^repareii  for  Dow  Chemical  ©f  LIMITED 

..m  .  ..r.*  *  J  notice  is  hereby 


ings  have  broken  sharply  below 

1951  and  1950  levels  since  the  be-lCsnad'a,  Limited.  "Treat  W-oodi  ^r,rif,r  «  h.r.i,,.  , 
ginning  of  June,  iRight,”  is  available  free  upon  re- '  ®  Fnrtv  - 

Revenue  freight  loaded  by  Cana-|  For  the  first  six  months  of  thisiQu*®’  ‘’y  writing  to  The  Dowicide  a.nia'rori  .t- 

dian  railways  (luring  the  nine  days! year.  2.011,130  cars  were  loaded  as ' Department.  Toronto.  Ontario 
ended  June  30  totalled  100,917  cars  compared  with  2,049,488 


the 

as  compared  with  82.343  in  the  similar  period  of  1951  and  1,867,071 
preceding  seven  days.  Daily  aver- 'in  1950.  Major  advances  in  the 
!  age  loadings  amounted  to  11.213 ,  half-year  were  shown  in  grain,  up 
jears  against  11.763  Receipts  from :  from  184,316  car.s  last  year  to  247.- 
'  foreign  connections,  at  40.318  cars.  886.  and  in  other  packing-house 
j  continued  to  be  affected  by  the  1  products,  logs,  other  forest  prod- 
j  prolonged  steel  strike  in  the  Uni- 1  ucts.  gasoline  and  petroleum  oils 
'ted  States  where  weekly  carload- ‘and  in  implements  and  machinery. 


has  been  declared  on  the  Class  A, 
and  Class  B.  shares  of  the  Company.' 
payable  on  and  after  .August  8th.  1953 


Automobile  shipments  were  some-  to  shareholder.*  of  record  at  the  cIom 
what  better.  Sizeable  declines  gf  business  on  July  25th  1952 
were  indicated  In  hay  and  straw*,  gy  Order  of  the  Board  ' 
fruit,  livestock,  coal,  pulpwood. 

lumber,  crude  oil,  miscellaneous  JOHN  PRESCOTT, 

and  l.c.l  merchandise.  Receipts  Secretary-Treasiiret 

*24.473. Toronto.  Ontario. 

to  804,265  cars.  _  July  18,  1952. 


'fhe  ^nanctal  'TTmes 


MONTREAL,  JULY  25th,  1952 


2  for  1  Split 
Aluminium  Ltd. 


iNew  Mun'l  Bond  Issues  jCanadian  Oil 

CITY  OF  RELLEVILLK 

I  A  syndicate  of  investment  dealers  *  ^  kJ IVXrIx 


Aluminium  Lta.  ,  i  o  iptif  ifocft 

»  headed  by  A.  E.  Ames  and  Co.  and  , 

^  .  «  *  ;  M  ha  incltidins  the  Royal  Bank  of  Canada  .  *  .  •  i 

spOClOl  nt  e  0  t  I  n  g  to  oe  jvere  «iiccessfiil  bidders  for  an  is^nie  Plans  for  2  for  1  sub- 

caHerf  for  SeptemScr 

fo  ratify  change  |  Ontario  increase  in  capital 

,  The  debentures  mature  serially  —• - 

_  ,  ,  _ ;  ^  T  >!^''’3-1967  and  were  purchased  at  a  Shareholders  of  Canadian  Oil 

Directors  of  Aluminium  Ltd.,  at ,  p^j^e  of  100.45.  a  cost  basis  to  tbe  Companies  Ltd,  will  be  asked,  at  a 

a  meeting  held  during  past  weeK  ^  city  of  4.22  per  cent.  The  purpose  special  meeting  called  for  July  30 

enacted  a  by-law  providing  loi  of  the  issue  is  to  provide  funds  for  to  authorize  an  increase  in  common 
gub-division  of  company  s  stock  on  ;  sidewalks,  sewers,  public  works  share  capital  of  company.  Proposed 
t  2  for  1  basis.  Shareholders  will  be  ^  equipment  and  for  financing  a  pro-  by  directors  is  a  split  in  existing 
«s>-ed  to  approve  the  change  at  aiject  for  Wartime  Housing  Ltd.  common  stock  on  a  two-for-one, 

.  meeting  to  be  called  for  Septem-  i  -  basis  and  an  increase  in  the  auth- 

ber  17th.  TOWN  OF  LEAMINGTON  orized  number  of  new  common 

In  announcing  action  of  directors  issue  of  $300,000  town  of  shares  from  1,500.000  to  3,000,000. 

Nathanael  V.  Davis,  president,  Leamington,  Ontario  43/4%  deben-  Currently,  authorized  common 
state  that  Aluminiutn  Limited  made  maturing  serially  1953-1972  share  capitalization  is  750,000  shares, 

expansion  outlays  of  $94  rnillion  m  awarded  to  McLeod,  of  ^ which  500,000  are  outstanding 

the  first  six  months  of  1952  and  y  Vtfeir  &  Co.  Ltd.  and  Mills,  and,  giving  effect  to  the  bylaw, 
has  now  passed  the  indicated  half-  cnpnee  *■  Cn  i  td  there  will  be  3,000,000  shares 

way  mark  in  expenditures  on  ite  P  •  •  .  ,  ncis  authorized  and  1,000.000  shares 

plant  expansion  programme,  which  The  purchase  pnce  of  96.15  issued.  Preferred  capital,  autho- 

is  currently  estimated  at  $390  mli-  represents  a  cost  basis  to  the  town  rized  and  issued,  remains  unchanged 
lion  for  the  period  1951-1954  inclu-  of  5.22%.  at  80,000  shares, 

give  up  $10  million  from  the  estim-  Proceeds  of  the  issue  will  be  used  jn  announcing  plans  of  directors 

ate  of  three  months  ago  reflecting  to  finance  the  public  school  build-  w.  Harold  Rea,  president  says: 

higher  costs.  Expenditures  in  the  ing  programme  of  the  town.  “The  company's  substantial ! 

first  half  of  the  year  brought  the - growth  in  the  last  two  years  has  I 

total  spent  since  the  end  of  1952  p  Investment  accomplished  by  the  employ-! 

to  $214  million.  ,•  w  a  ^  1  ment  of  large  amounts  of  capital.  | 

It  is  pointed  out  that,  in  meeting  ^VYO  CpSinSlCl&  snd  in  order  to  continue  this  growth  ' 

requirements  of  this  programme^  _ _  utilize  facilities  to  the  fullest' 

and  related  working  capital  need.s.  Ciddalu  nmnn  in  extent,  still  greater  amounts  will' 

some  $140  million  had  been  raised  i  Hawker  Siddely  group  in-  required." 

by  public  sales  of  AUiminum  Ca  of  vests  $3  million  more  here  "Directors  ha\e  considered  at 
Canada.  Ltd.,  debentures;  $67  m  -  additional  perma- 

lion  had  been  ‘1'"  “  .  .  nent  financing  can  be  accomplished, 

ted  by  he  p' "ment  .  pufidence  in  A  vro  Canadas  j,,.,  ,he  details  of  a  program  have 

against  Alcan  abatable  notes.  $24  future  in  developing  and  manufac-  derided  unon  The 

M  million  had  been  raised  by  tbe  sale  turing  new  aircraft  and  engines  has  ''1:22  000  000  refinerv  Tt  Narnia! 


ig  programme  of  the  town.  “The  company's  substantial! 

- growth  in  the  last  two  years  has  I 

'urther  Investment  accomplished  by  the  employ- j 

.  J  ment  of  large  amounts  of  capital.  | 

H  AvrO  C^SmStde  and  in  order  to  continue  this  growth' 

_ _  and  utilize  facilities  fo  the  fullest' 

Hawker  Siddely  group  in-  .^'i''.,«'eater  amounts  will' 

f  ^  ^  DP  rfquireo. 

vests  $3  million  more  here  "Directors  ha\e  considered  at 
length  how  this  additional  perma- 
„  .  ,  “  _  .  .  nent  financing  can  be  accomplished.  I 

Confidence  in  A  vro  Canadas  j^p  detail.,  of  a  program  have! 


oa.st  eighteen  months  m  addition  to.jn  shares  to  $10,000,000.  sati.sfactory  than  estimated. 

$73  million  holdings  of  cash  and;  in  m  a  k  i  n  g  t  h  e  announcement. '  ^  ^  ' 

government  .securities  at  December  Crawford  Gordon.  Jr,,  president  and  ;  Xoronto  LilStinfif  lOF 
31st.  19.50.  Thus,  president  states,  general  manager  of  Avro  Canada,  j_  i 
some  $364  million  had  been  points  out  that  the  additional  sub-  iSritlSll  EalllpirC  Oil 

available  or  assured  as  of  June  SOth,  scription  was  also  “a  forward  step  t  i 


{British  Empire  Oil 


1952.  in  the  growth  of  Avro  Canada  as  a  ' 

Construction  work  generally,  pre-  commercial  company  now  doing  im-  J;*®,"®?  durin*.  past  week  were  clas.Sj 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

On  very  small  volume,  stock  markets  in  Montreal  and  Toronto 
have  inched  ahead  again  with  some  issues  making  a  good  showing 
indeed.  Ogilvie  up  three  points  on  Tuesday,  was  an  example  of  the 
‘'special  situations"  interest  which  has  prevailed  for  some  time. 
None  of*  the  other  grain  and  flour  stocks  appeared  in  the  picture 
at  all 

.  Comment  has  been  made  elsewhere  in  recent  issues  about  the 
fact  that,  depending  on  the  amount  of  outside  investment  funds 
pressing  on  Canadian  stock  markets,  seasoned  first  rate  equities 
might  conceivably  come  into  very  short  supply  one  of  these  days. 

It  is  known  that,  even  now,  there  is  considerable  money,  real 
money,  awaiting  investment;  money  much  of  which  is  held  for 
foreign  account.  It  is  not  always  true  that  this  sort  of  money  is  | 
destined  to  find  its  way  into  "new  industrial  development,'*  As  a  ! 
matter  of  fact  very  little  of  it,  aside  from  those  funds  which  have  ! 
come  into  specific  industries  and  have  originated  in  the  same  in  | 
dustries  abroad.  I 

.  Foreign  Investment  in  Oil 

There  is  a  good  deal  of  generalising  going  on.  for  instance,  j 
about  foreign  investors  seeking  a  place  in  Canada's  oil  industry. 
Thn.se  foreign  investors  are  primarily  oil  investors  or  operator.s  in 
their  own  country.  Account  must  also  be  taken  of  the  millions  of 
dollars  of  "ranrinm  money,"  scared  money,  or  money  that,  by  the 
very  nature  of  iLs  owners,  might  be  cla.ssed  a.s  international  money, 
changing  one  home  base  for  another. 

This  kind  of  money  rarely  goes  into  speculative  imestinents; 

It  would  rather  tie  itself  up  in  industries  whose  record  is  strong, 
well  established  and  capable  of  sustained  growth  over  the  years 

That  requires  a  different  yardstick  altogether,  and  automatically 
leads  the  investment  advisors  who  look  after  the  placing  of  these 
funds,  into  the  group  of  seasoned  first  rate  equities  where  they  will 
obtain  earnings,  security  of  capital  and  a  medium  of  growth. 

.Actually,  there  are  not  too  many  such  equities  around  in  Canada 
in  a  floating  volume  large  enough  to  absorb  these  funds  without 
sudden  shortages  (increases  in  pricel.  It  is  not  altogether  necessary 
that  Ogilvie's  good  advance,  on  over  1.300  shares  in  one  session 
should  fall  into  this  group  of  investment  accumulations.  But  we 


QUEBEC  DISTRICT  HEAD 


may  actually  grow  rather  than  dl- 

E_  minish  in  the  next  two  years,  sine* 

_  1-  —  „  _  the  low  pro-rationing  of  oil  well 

II  g  g  S  production,  due  to  the  lack  ot  ^ 

Idigcr  markets,  prevents  most  com* 
panics  from  receiving  as  much  from 
fUa  ^  well's  production  as  the.v  might. 

fTOnl  illK  The  trend  in  nil  financing  is  ex¬ 

pected  therefore  to  be  towards 
IJI  1  ^  1?  laigrr  groups,  towards  stronger  fi- 

I  t'l.AI.r.  r.anrial  rombinatinn.s  and.  increaa- 

IIinikULII  1  ur&vu  mgly  towards  mergers  of  small  com- 

paiiies  Or  recapitalization  of  exist- 
ing  concerns  which  mav  lead  as 
A  great  deal  of  financing  is  ahead  «  somewhat  le.ss  .secure  exiat- 


if  the  oil  indu.'try  is  to  develop  into 
the  colossus  everybody  expects 


The  bulk  of  important  new  and 


jBRIG.  J.  N.  E.  GRENIER,  O  B  E.. 
jE.D.  president  of  Grenier.  Riicl  & 
jCo.  Inc.  of  Quebec  City,  who  was 
I  elected  president  of  investment 
(dealers  association  of  the  district 
|of  Quebec,  at  their  annual  meeting 
held  in  Murray  Bay. 

Bailey  Selburn 
Share  Offering 

Canadian  offering  of  450,- 
000  shares  at  price  of 
$7.75  a  share  i 


sident  says,  is  on  schedule.  Of  the  portant  defence  work  for  the  gov-  British  Empire  OiI|  would  not  be  a  bit  surprised  if  it  did 

new  hydroelectric  power  facilities,  ernment  in  producing  CF-100  fight-  Jr?;  j  J;®'!  Another  important  consideration  in 


new  nyuroeievii K-  pv/wci  t;iuiiicin,  iu  -.vs,,  .  j  ,,  p  ,  c*  iT  ir  I  i^nvjuici  sanx  aiiuii  in  connection  with  this  stock 

accounting  for  more  than  half  of  ters  and  Orenda  engines  as  well  as  Lai„ary  atocK  Ex-|  jj,  Ogilvie  has  an  investment  portfolio  of  no  mean 

it.-  4_*_i  rho  fit-sf  of  ten  nfhrp  a.ssiBnmenl.s.  ’  viiange.  !  ,  .  ...  .....  .  ...  ..  . 


Jiew  generaUn^unUs  o^the^’^r"  “‘Sir.  SoTpointed  out  that  while  Incorporated  in  November.  1949,  |  ^'tature.  It  is  carried  in  the  annual  report  to  August  31st  last  year 
River  in  the  Saguenay  dis-  Avro  Canada  is  managing  certain  company  recently  released  its  first  at  a  figure  of  $1,186,000  but  a  footnote  to  the  balance  sheet  states 

♦rint  in  pxtrected  to  start  next'projects  for  the  federal  government  Progress  report  to  shareholders  in  that  the  fair  market  value  at  that  time  was  over  $11  millions,  or 
month  On  The  B.C  project  the  I  under  the  rearmament  program,  it  almost  ten  times  as  high, 

hydraulic  work,  including  ^  ‘  re.^!^LTh  aT(i  «0.000  shares  of  TraL^Empke  markets  showing  a  rising  tendency  once  more,  such  an  m- 

mile  tunnel  thrciugh  the  aircraft  and  jet  en-  I'l*!  -  representing  a  value  of  vestment  portfolio  could  become  a  very  explosive  feature  of  the 

at  t=Ip  Malienp  gincs.  $2^00,000  company's  balance  sheet.  Of  course  the  company  does  not  list  the 

Quebec,  has  started  production  and  s^fd^^fi^beergranTd  Tjrcasing  otheT^ndeplndenTTcquiTid''  M^  securities  carried  for  the  sake  of  pleasing  the  public's  curiosi^  but 

should  be  fully  operating  at  an  an-  company's  a  u  t  h  o  ri  z  e  d  share  Intyre  &  Webster  Drilling  Co..  OgiUnes  management  has  been  so  good  that 

nual  capacity  of  50.000  Ions  next  capital  to  2.000,000  no  par  value  which  for  the  year  ended  March  31  nobody  need  to  look  for  cats  and  dogs  in  the  company's  investment 

month.  After  eight  years  of  explora-  scares  of  which  1.000.000  have  now  had  net  profit  of  $107,583  before  portfolio. 

tion  and  development,  the  first  been  issued  to  the  Hawker  Sidde-  taxes.  Market  Price  and  Earnings 

stages  of  bauxite  mining  and  alu-  [py  Group.  The  additional  1.000.000  ?'I  reserves  exceed  The  drawback  for  the  stock  markets,  in  this  indicated  shortage 

mina  manufacture  m  Jamaica  will  shares  have  been  authorized  at  this  1.000,000  barrels,  the  bulk  of  which  ,  .  .  p„,,itips  in  the  fare  nf  a  foreign  invectment 

start  production  in  September.  The  time  to  provide  for  possible  future  are  held  through  an  interest  in  a  ^lade  equities  in  the  face  of  a  foreign  investment  boom  is 

first  important  bauxite  shipments  financing.  number  of  producers  in  the  Camp-  ‘riis  of  course,  it  may  lead  to  market  quotations  which  have  no 

from  the  new  French  Guinea  dev-  - - - - -  bell  field.  A  50  per  cent  interest  is  relation  whatever  with  companies  earnings  While  such  a  market 

elopment  in  West  .Africa  are  ex-(W  \  p  A  asAf  ■  producers  situation,  when  it  does  come  about,  will  give  a  picture  of  eminent 

pected  in  the  autumn. .  INCt  AASet*  -;-li  as^a  10  per  «nt  interest^in 


elopment  in  West  .Africa  are  ex-  ( w  \  p  Kl-i.  A  asAf  ■ 
pected  in  the  autumn.  jlVl./\»r.  ixci  /AsSClS 


_ 1VA.«wl>.  four  proved  locations  in  the  Ar-  »  ..an  m-i.  me  aimpic  irasuu  u.  .h 

,  X  &8S  IVllIllOn  IVlftrK  mena  area.  |  '•I’®*  Ih®  average  investor  must  relate^his  investments  to  the  yields  ''’'H  o®  used 

Can.  Genaral  Transit  Vancouver.  — Net  assets  after  2^  Among  other  holdings  is  a  35  per  he  can  obtain.  Canadian  investors  are  not  expected  to  be  in  a  aciTa^e'and 
C  X  years  of  operations  of  Mutual  Ac-  cent  inter^t  in  21  reservations  to-  position  that  forces  them  to  run  for  their  lives  (with  their  money)  development 

Sells  E.T.  Certlhcates  cumulating  fund's  net  assets  have  oisTicTo/ bTu^^  Columb.T  unhealthy  for  semi-p?oven 

«!nid  this  vi-PPk  hv  Wood  Gundv  parsoid  the  million-dollar  mark.  "*X?r  uistrici  or  tsntisn  Loiumbia.  Tanitalizat 

Sold  this  week  by  Wo^d  ounoy  commenced  busi-  .  Plans  are  to  continue  to  nego-  Pnvate  investment.  LapUalu^ 

rlrHfir.atPssprfes  "D''  ^  "CSS  in  January.  1950.  net  assets  tiate  for  purchase  of  oil  and  gas  The  approach  to  such  highgrade  equities,  therefore,  is  quite  2  4 

To  be  issued  under  the  Philadel-  amounted  to  $4^*75  representing  a®®  n^hlr^of ^  farmout  ‘  deaf^^  different  as  between  Canadians  and  foreign  investors  —  and  Can-  and  450,000 ’ 

phia  Plan,  certificates  are  to  be  Ihf  ?I  5.000  shares  held  by  .  .  these  the  com  adians  should  be  aware  of  the  eventual  consequences  if  the  situation  exception  of 

ir.S'!  -^ai.  S'  "aSnr'  '=°""  <■«..  ar-.  aa  w.„  „.,h.  .»  a  much  ,rca,„  dc.rc.  ,h.„  ha,  been  „ 

ri“hS”n®SSr.m»n,'“t  J"".  30.  m2.  „r.  virtually  A^ulhontcd^^cap.t.l  ,,  00,  the  case  over  the  past  two  y..„. 

»n5.000.  Principal  and  Interest  will  ere  l.aued  Reconsideration  of  Cold.  .M  OiU  — 

be  unconditionally  guaranteed  by  ended  j'une  30  the  trust  re-  279,057  shares  of  class  B  man-  A  reconsideration  appears  to  be  given  to  the  immediate  appeal  Canadian 

ranaTian'^^rpnppai  Transit  Co  ceived  and  reinvested  income  to  the  agement  stock  all  of  which  are  of  golds  and  oils.  The  great  interest  which  golds  have  evoked  of  Plane  Cai 

Ltd.,  is  a  subsidiary  of  Canadian  .oI  61139  cents  per  share  issued _ is  course,  based  on  the  ultimate  revaluation  of  the  metal,  Vancouver 

Car  &  Foundry  Co.  Ltd.,  which  Jf  ^  O  J  i.  TkT  s.  hopes  that  this  will  come  soon,  if  at  all.  appear  to  be  quite  Colleries  (Di 

owns  approximately  55%  of  the  ^faiue.  ^  ^  Quart6r  N6t  unfounded.  It  was  chiefly  assumed  to  be  based  on  a  British  and  months  ende 

company  th^Te^m  a^/Td  e  °^being  same  period  net  asset-  Malartic  G.F.  Off  French  desire  to  put  a  greater  value  behind  the  gold  (which  they  earnings  for 

rn^^b'y  Gen/rll  American  Trans^  value  per  share  incre^-d  from  now  claim  they  do  not  have)^  rre^  Tor‘ai 

portation  Corp  comV  and  MnitaTgrowth  of  ^24  ner  lor  second  quarter  of  this  year  ad-  «  appears,  however,  that  both  countrie.s  are  too  far  gone  econ-  changed  its 

an?fs  TeTeTs  n^oMank"Lrrfo;  "^t  Duri^gThe  fear  Th«e  wafa  net  earnings  of  $97  472  which  omically  to  pin  much  faith  on  THAT  medicine.  It  is  much  more  March  31. 

any  is  the  leasing  or  tank  cais  tor  ^39  the  number  of  represents  a  sharp  drop  from  earn-  likely  that  emergency  injections  of  “non-repayable  loans"  will  be  shown  on  bs 

such*  aT  peh-oleum  piTducts.  chem-  shareholders,  bringing  the  total  to  ^Op^rTtif-  JTfh  resorted  to  again;  until  the  child  either  learns  to  walk,  falls  over  j?74,66T'* 

icals,  vegetable  oils,  fish  oils,  tal-  1  to  $75,695  as  againsf  $222,757  forth?  'osether  or  something  happens  that  makes  it  quite  immaterial  in  Ime  wi 

lows  and  other  industrial  liquids  .  'oq  J,nnths  of  its  existence  net  quarter  of  last  year,  while  what  book  keeping  entries  w'ill  be  made.  participation 

"prnreelts  of"thT\fs^^^  he  ao-  value  per  share  has  increased  |  estimated  gold  assistance  bonus.  In  the  matter  of  the  medium  oils  and  low  priced  oils,  inve.stors  coah  direct 

pliTd”To'fhe  plTcVase  of  1^^  «  per  cent,  of  which  dividends  ; -JcJi  -s  no  mclude^  are  taking  account  of  the  fact  that  some  of  these  shares  are  selling  I 

tional  tank  cars.  !  '  $122^53  respfctiveir  price-earnings  ratio  of  anywhere  up  to  50-1  and  that  the  market  a 

- i  lesponsioie  inr  11  4  pei  sen  .  ,  Tonnage  milled  was  163.296  or  a  P‘'‘ce.  m  effect,  discounts  production  potentials  and  marketability  of  $1,000,000  to 

Stock  Offering  By  imnnp*«  (daily  average  of  1.794.  This  com- j  the  output  for  about  ten  years  - 

Maritime  T  and  T  jRoyOn  tODriC  imports  ;  pares  with  140.128  total  and  1  540  That  is  a  long  time  for  investors  to  wait  until  current  market  _ 

A  i  -  H  V  .  M  i  j  Again  Heavy  in  April  i  ounces  of Tolfrec1>\TrfdT  TV''’8^^  values  become  justified,  The  market  situation  of  the  western  petro- 

time"  Telegraph  and  TelephLe  Co'  mJ^Tanadf  from  The  Unitl^SM  as  compared  with  25,532,  for  the  industry  is  analysed  in  greater  detail  in  the  second  section  of  of  the  '  Tore 

Ltd.,  of  an  additional  issue  of  com-  J^a  "chopped  the"’tvT  mih  ®^w!th'’7h‘p  Vs^foHaT'at  a  Breater  ^  ^ 

iron  stock.  Common  and  preferred  ,j  mark  for  the  second  succes-  ..''''in  the  U.S.  dollai  at  a  greater  ~  ~ 

shareholders  of  record  July  28  will  e  Xnth  discount  than  previously,  the  aver-  NORTH  CONTINENTAL  OIL  /nr  jrt  A  U  J  II/ 

be  granted  the  right  to  purchase,  ®  jn  Tpril' 1952,  the  latest  month  'vas  approx-  Calgary-North  Continental  Oil  &  Cfl/I.  t  OYBSlTV  il^CLU.  IT  I 

ai  $13  a  share,  one  additional  share  tor  ^vhich  the  figures  are  available,  "'ntely  $34.34  In  the^^^^^  Corp.  Ltd.  has  sold  100.000  ^  S4CUU  ff  I 

for  each  four  shares  held.  2,033.976  square  yards  of  woven  price  was  to  Wittichen's  Ltd.  at  13/1^  M  t?* 

Common  and  preferred  shares  rayon  fabric  were  shipped  into  this  P”??  P®’’  share,  and  100,000  shares  {Jfl  t^QSt  Ot  M  OT^St  M  tT^S 

will  sell  ex-nghts  on  July  25.  Rights  country.  This  figure  is  down  only  at  12  cents  per  share.  Authorized  wVOS  Vf  M  COS  1  If  CO 

will  be  admitted  to  trading  on  a  slightly  from  the  previous  month  in*  o  capital  is  eight  million  shares  with - 

when  as  and  if  issued  basis  on  Fri-  when  a  figure  of  2,056,435  square  have  been  added  to  the  ope' ating  5  goo.OOO  shares  issued.  ,1,1  inn  ♦  u  •  1 

rfav  -Tiilv  2S  anrl  will  exoire  Sent.  ,.nv,v.Lpr,ip/4  on  =ii.timp  rnn-  Prol't  lor  the  quarter  just  passed.  _ _  Canada  adds  100  to  her  income  I  rt-.  -pu/r 


requiring  transportation. 

Proceeds  of  this  issue  will  be  ap¬ 
plied  to  the  purchase  of  157  addi¬ 
tional  tank  cars. 

Stock  Offering  By 
Maritime  T.  and  T. 


vestment  portfolio  could  become  a  very  explosive  feature  of  the 
company's  balance  sheet.  Of  course  the  company  does  not  list  the 
securities  carried  for  the  sake  of  pleasing  the  public's  curiosity  but 
the  very  record  of  Ogilvie's  management  has  been  so  good  that 
nobody  need  to  look  for  cats  and  dogs  in  the  company's  investment 
portfolio. 

Market  Price  and  Earnings 

The  drawback  for  the  stock  markets,  in  this  indicated  shortage 
of  high  grade  equities  in  the  face  of  a  foreign  investment  boom  is 
this  of  course,  it  may  lead  to  market  quotations  which  have  no 
relation  whatever  with  companies  earnings  While  such  a  market 
situation,  when  it  does  come  about,  will  give  a  picture  of  eminent 
soundness,  it  is  rarely  a  situation  that  can  last,  for  the  simple  reason 
that  the  average  investor  must  relate^his  investments  to  the  yields 
he  can  obtain.  Canadian  investors  are  not  expected  to  be  in  a 
position  that  forces  them  to  run  for  their  lives  (with  their  money) 
or  to  leave  a  country  w'hose  economic  policies  are  unhealthy  for 
private  investment. 

The  approach  to  such  highgrade  equities,  therefore,  is  quite 
different  as  between  Canadians  and  foreign  investors  —  and  Can¬ 
adians  should  be  aware  of  the  eventual  consequences  if  the  situation 
does  arise,  as  well  it  might  to  a  much  greater  degree  than  has  been 
the  case  over  the  past  two  years. 

Reconsideration  of  Golds  and  Oils 

A  reconsideration  appears  to  be  given  to  the  immediate  appeal 
of  golds  and  oils.  The  great  interest  which  golds  have  evoked  of 
late  is,  of  course,  based  on  the  ultimate  revaluation  of  the  metal, 
But  hopes  that  this  will  come  soon,  if  at  all.  appear  to  be  quite 
unfounded.  It  was  chiefly  assumed  to  be  based  on  a  British  and 
French  desire  to  put  a  greater  value  behind  the  gold  (which  they 
now  claim  they  do  not  have). 

It  appears,  however,  that  both  countries  are  too  far  gone  econ¬ 
omically  to  pin  much  faith  on  THAT  medicine.  It  is  much  more 
likely  that  emergency  injections  of  “non-repayable  loans"  will  be 
resorted  to  again;  until  the  child  either  learns  to  walk,  falls  over 
all  together  or  something  happens  that  makes  it  quite  immaterial 
what  book  keeping  entries  will  be  made. 

In  the  matter  of  the  medium  oils  and  low  priced  oils,  investors 
are  taking  account  of  the  fact  that  some  of  these  shares  are  selling 
at  a  price-earnings  ratio  of  anywhere  up  to  50-1  and  that  the  market 
price,  in  effect,  discounts  production  potentials  and  marketability  of 
the  output  for  about  ten  years 

That  is  a  long  time  for  investors  to  wait  until  current  market 
values  become  justified,  The  market  situation  of  the  western  petro¬ 
leum  industry  is  analysed  in  greater  detail  in  the  second  section  of 
this  issue. 


I  Public  offering  was  made  in 
Canada  and  United  Slates  during 
pa.'=t  week  of  700.000  clas.s  ",A" 
shares  of  Bailey  Selburn  Oil  and 
Gas  Ltd.  Offering  in  Canada  con- , 
.sists  of  4.50,000  shares  and  is  being! 
made  through  a  large  group  of : 
Canadian  dealers  headed  by  j 
McLeod,  'Young,  Weir  and  Co  I,td,| 
and  Burns  Bros,  and  Denton  Ltd.  i 
and  offering  price  is  $7,75  per  share.  I 
In  the  United  States  250,000  shares  i 
are  being  offered  at  $8.00  per  share  i 
through  a  group  of  .American  I 
dealers  headed  by  Reynolds  and  Co.  | 

Bailey  Selburn  was  recently, 
formed  as  an  amalgamtion  of  Scl- 
burn  Oil  Company  Ltd.  and  six 
other  western  oil  producing  and 
exploration  companies.  It  has  in¬ 
terests  in  55  producing  oil  wells  I 
and  important  holdings  in  semi-| 
proven  properties  in  Alberta.  Com- 1 
pany  also  holds  substantial  leases  | 
and  reservation  rights  in  unproven 
properties  comprising  approximate- 1 
ly  2.326,000  gross  acres  spread  | 
through  Alberta,  Saskatchewan  and 
Manitoba,  with  a  net  interest  in 
this  acreage  of  approximately  917,- 
000  acres. 

Proceeds  from  the  sale  of  the 
class  “A"  shares  will  net  the  trea¬ 
sury  of  the  company  approximately 
$4,7.50,000  Canadian  funds,  less  ex¬ 
penses  of  the  is.cue.  This  money 
will  be  used  for  the  exploration  and 
development  of  presently  held 
acreage  and  for  the  acquL'ition  and  I 
development  of  additional  proven, 
semi-proven  and  unproven  acreage. 

Capitalization  nf  company  upon 
completion  of  the  financing  will 
consist  of  2,429,669  class  "A”  shares 
and  450,000  class  “B”  shares.  With 
exception  of  long  term  debt  of  a 
subsidiary  company  aggregating 
$899,215,  the  company  has  no 
funded  debt  outstanding. 

Canadian  Collieries 
Plans  Capital  Boost 

Vancouver — Report  of  Canadian 
Colleries  (Dunsmuir)  Ltd.  for  nine 
months  ended  March  31  shows  net 
earnings  for  period  of  $21,318.  equal 
to  2.8  cents  a  share.  Comparisons 
are  not  available  as  company 
changed  its  fiscal  year  to  end 
March  31.  Current  assets  are 
shown  on  balance  sheet  at  $1,826,-  i 
501  and  current  liabilities  at  | 
$774,664.  I 

In  line  with  policy  nf  possible ; 
participation  in  ventures  other  fhaaj 
coal.  directors  are  requesting! 
authority  to  convert  present  capital  | 
stock  from  no  par  to  $3  par  and' 
to  increase  authorized  capital  from  i 
$1,000,000  to  $2..500.000  shares.  i 

NEW  T.S.E.  5IEMBER 

E.  D.  Huyeke  of  the  firm  of  | 
Bache  &  Co.  was  elected  a  member  j 
of  the  Toronto  Stock  Exchange 
during  past  week. 


,  '  ,  '  .  J  .  .Tj  major  financing  m  the  oil  industry 

Since  194i  when  the  Lediic  fie.d  pxpecled  to  get  under  way  this 
came  into  being  over  one  bill  on  p,|j 

dollars  have  been  lnve^1ed.  half  a _ _ _ 

billion  for  exploration  and  field  .i’-  •  1,  ^ 

velopment.  the  balance  for  pipe  LOCKS  UfOy  (X  LvOIlipOny 
lines,  tankers,  expanded  production  QQ-fl,  VonCOUVer  OfflCS 
and  refining  facilities  etc.  I  .  .  ^ 

To  provide  expanded  markets  for  Locke  Giay  A  Company  whose 

a  daily  average  production  of  160.000  ^^d  office  is  in  Calgary  an^d  who 
barrels  of  oil  from  Alberla  S2.50  are  members  of  the  Toronto 

millions  have  been  spent  in  three  Stock  Exchange  and  operate  a  busi- 
ycars  alone.  The  provision  of  addi-  in  that  city  have  recently  ex- 

tional  markets,  in  keeping  with  the  tended  their  activities  to  Vancou- 
growing  output  potent. al  will  callt'O^-  , 

for  sums  of  equal  magnitude  The  ,  Resident  partners  of  the  firm  are 
financing  of  gas  expo.'  facilities —  .lohn  S.  David.son  and  Clayton  B 
such  as  Westcoast  Transmission —  Delbridge,  well  known  Vancouver 
will  call  for  equal  sums  of  money,  huslnr.ss  men.  The  office  is  man- 
'  .Iiinior  "  financing  of  that  comp.aiiv  aged  by  George  M.  Tapp  who  har 
alone  will  probahlv  go  as  high  as  been  transferred  from  Calgary.  The 
$2.5  to  $27  millions.’  office  js  located  in  the  Williarru 

It  will  be  many  years  indeed  b”-  Building  at  413  Granville  Street. 

fore  the  petroleum  industry  could  -  -  - - - - 

finance  its  own  expansion  out  of  Iron  Steel  Output 
its  own  income.  Senior  and  jumoi  ij.  ,  ,  —  .  .  ~  , 

financing,  'oonds  and  equity  issues  tliaher  Ifl  5  nAonthS 
will  almost  ceitainl.v  he  required  to  Ottawa — Canadian  production  ol 

very  substaiilial  tutal.s  loei  the  next  pjg  j|.pp  ^pel  steel  ingots  and  cast- 
two  to  four  year.'.  Only  some  of  the  tings  was  higher  in  May  and  the 
larger  eompanies  can  pav  for  their  fust  f;\e  months  than  the  corres- 
expansion  out  of  accumulated  sur-  pophmg  periods  of  1951.  according 
pluses  or  from  resourees  diiectly  Bureau  of  Statistics, 

available  to  affiliated  companies.  output  of  pig  iron  totalled 

One  hill  on  dotlans  more  ha.s  been  237.079  net  tons  against  218.999  in 
e.-'limated  as  being  neee.S'ary  before  ,q., 

the  oil  industry  IS  self  sufficien  amounted  to  1.100.479  net 

vvithin  the  Canadian  market  in  al.  ^  1.045.017  in  1951. 

three  branches  of  ''f,  ‘'“I?®." Steel  ingots  and  castings  aggre- 
production,  tran.'portation  and  le-  .^4  net  tons  in  May 

fininff-distribulion.  onoio 

While  much  of  the  major  interesl  ^  J!' 

in  the  west  is  actually  either  in  1.609  460  net  tons  veie  produced 
whole  or  in  part  representative  of  in  he  f,ve  months  period  agamsi 
American  interest,  and  presumabl.sv  Lo31.176  in  the  same  period  in  1951 
will  draw  American  finances  into!  ““  TTZ^ZZTZTTZT'ZZ^ 
the  development,  a  considerably  T.h.L.  SHORT  SALES  OFF 

greater  percentage  than  hitherto  Semi-monthly  short  position  re¬ 
will  have  to  be  carried  by  Canadian  port  of  the  Toronto  Stock  Exchange 
investors,  either  corporate  or  insti-  as  nf  July  1.5th  shows  the  aggre- 
tutional.  Kate  short  positions,  eliminating 

The  instrument  of  invesiment  and  odd  lots  on  the  books  nf  membei 
the  state  of  the  invPSiiT.eni  market,  firms  at  327.415  .'hares  of  149  issues, 
will  be  the  determining  factors  compared  with  .3.56.949  shares  o) 
whether  Canadians  will  be  ready  146  issues  on  .lune  39th 
for  such  a  program  o\er  the  ppxt|  ~ 

few  .years  or  whether  they  will  >1,1.  — — — — — 

The  chartered  banks  are  assisting 
heavily  in  the  financing  of  the  de¬ 
velopment  phases  nf  the  oil  in¬ 

dustry.  "Oil  Production  Loans"  are 
frequently  granted  against  future  ~ 

anticipated  production  receipts  from  l_glVAf*lltY10ff  I 

the  borrower's  wells  \JU  T  tl  lllllclli 

Drilling  and  explorations  loans 
are  obtained  by  assigning  accounts 

receivable.  Wherever  oil  reserves  and 

are  sufficiently  promising,  although 

unproductive  for  lack  of  markets  ^  _  e* 

the  development  of  a  field  can  LOrpOrAtlOIl  * 

nevertheless  he  speeded  largely  by  1 

the  co-operation  of  the  banks. 

These  are  at  best  hand-to-mouth  Saxc? 

operations  and  frequently  inhibit  OCC/llI  lllCo 

the  company's  future  growth  and 
ability  to  particioate  in  newly  rie- 

iveloping  fields.  The  large  stork  pil-  rr  •  •  .  i  •. _ 1 

ing  of  equipment,  casing,  tubing  tinquiries  Invilea 

etc.  is  often  financed  through  means 
of  hypothecated  warehouse  receipts  1 
What  the  oil  industry  needs  how¬ 
ever  is  permanent  financial  re- ,  • 

sources.  It  is  al!  too  often  forgotten  I 
that  an  average  wildcat  drilling  pro- 1 

gram  is  a  matter  of  four  shots  of'  *  »«  *  «  « 

which  on  the  average  only  one  is:  A  I?  AtttOK  or  Ill  • 

successful.  Today,  well  completions  w  VV* 

are  made  at  the  rate  nf  four  a  dav.  j 

a  ver.v  high  rate  of  average  indeed  Limited 

•  Tempnrar.v  slowdowns  hecaiise  of 
the  slee]  strike  are  not  considered. 

‘"tSi';'.  '■i,",'riT;',:„.,..„nd,-  b--'"-  . 

outlays  however  and  well  drilling 
costs  may  increase,  as  the  industry 

moves  away  from  the  settled  areas  EAPikiTDrAi 

and  into  the  largely  imcoccetecl  MONTREAL 

country  areas  of  the  north.  Toronto  Winnipeg  Vancouver 

Transportation  of  discovered  oil, 

will  aLso  become  somewhat  more'  v'CToria  calgary  new  YORK 
costly  partirnlarl.v  during  the  earl.v  London,  eng.  ’ 

development  stages 

Capital  needs  for  the  industry  ■■  - 


A.  E.  Ames  &  Co. 


Butin€$$  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


NORTH  CONTINENTAL  OIL 


[Can.  Forestry  Head  Warns 


day.  July  25,  and  will  expire  Sept,  yards  represented  an  all-time  rec-  the  quarter  just  passed-  - - -  Canada  adds  to  her  income  I  ^rorlds  newsprint  and  to  provide 

"f: _ «■?;.,  .«u.  ^  NEW  SUPERIOR  O.ES 

__  Socony  Vacuum  Offering  imports  for  the  first  four  months  curre^y  effects  the  ^  "  fore.=t  products  alone  creates  an- 


v.andQa  aaas  iim  lo  ner  income  u^.q^ld's  newsprint  and  to  provide 
every  time  a  cord  of  pulpwood  is  ..  ,  .  ,  ,.  .. 

converted  infe  e  len  ,rd  I  “‘her  pulp  products,  Mr.  Vance  j 


Co.  plans  to  sell  additional  common  increasing  extent  to  which  these  ■  ..  *  r  i  cs  ^  i  i  L-anaaian  ^sociaiion.  pointed  out  this  we 

stock  to  raise  money  for  financing  goods  are  in  competition  with  the  Operating  costs  for  the  quarter  Corp.  of  Dela-|in  a  public  warning  on  the  fort 

necessary  expansion  and  improve-  products  of  the  domestic  industry  ® ■  r  authorized  |  fire  menace, 

ments.  is  illustrated  by  comparative  fig-  bK‘9g  $901,lol.74  or  $5..il9  per  ton  J  P?®'  '®  ^9}"'  99>llion  $1  par  sharesi  "We  are  using  12,000,000  cords 

linder  nre.sent  nlan.s  .stockholders  iire.s  for  19.50  and  1951.  Totals  for  compared  with  $740,19.1.73  or  ,'^9  1,519.417  shares  issued.  year  to  produce  more  than  half  t 

will  be  offered  rights  to  sub.scribe  the  first  four  months  of  1950  were  p-‘82  per  ton  for  the  second  quar-  .  - - - - 

to  the  new  stock  on  the  basis  of  one  3.036.100;  for  the  first  four  months  ”f  The  higher  cost  ot  both,  MARKET  AVERAGES  AND  VftI  IIXAC 

new  share  for  each  10  held.  of  1951  they  were  5,344.786.  'abour  and  supplies  was  m  part  the'  MINI#  VULUMt 

The  company  has  outstanding  31.-  - — -  cau.se  of  this  increa.se.  Other  fac-,  Montreal  stock  exchange 

801.880  shares  of  common  stock  on  Latest  figures  show  that  Canada's  increa.se  costs  out-  mmh  r>i,  « 

which  it  earned  $5.08  a  share  last:5,169  hotels  can  accommodate  a  to-  fortunately  these  may  be  legaidcd  j„iy  ,5  .  p- 2  jofin  *'iR.i7 

year.  lal  of  2.37.735  guests.  a.s  of  a  temporary  nature  and  some  .iiUy  is  .  r.s  n  207  1  im4  .won  7^  si 


i  l^ONTREAL  STOCK  EXCHANGE' 


,  ,  ,1  ■'uly  l.i  .  8.52  ivj 

as  of  a  temporary  nature  and  some  .luiy  is  .  s.i  n  20 

improvement  can  be  expected  in  -’uly  IB  . 8,5.4  20 

the  coming  quartei  s.  fujv  13  .  86  0  20 

The  further  increase,  by  11.847  jUiJ  ij  .  gg ,  ,, 

tons  for  the  quarter,  in  the  broken  July  22  !!  8S  ,3  2f 

ore  reserves  has  had  a  definite  Change  for  week  4-1  j 

bearing  on  increasing  costs,  but.  it  High  .  83.4  23 

is  pointed  out.  the  drawing  on  this  .  '’r  . 

reserve  in  the  future  will  show  the  I^ORONTO  STOCK  EXCHANGE 
opposite  result.  Waste  hoisted  from  ^  ,  ..  lin*'.-  J 

the  new  lower  level  development  'j^iy  jJ  .  320  6’  5 

work  at  No.  2  mine  amounted  to  July  17  320.8O  f 

the  much  higher  than  average  ton-  July  is  . 31964  £ 

nage  of  12,090.  With  most  of  these  . 

headings  presently  coming  into  ore  .  | 

this  figure  should  drop  sharply,  and  Chan^  for  week ' .'  -0.97  -- 

the  tonnage  of  ore  from  develop-  1952  High  .  343.50  t 

ment  will  increase  by  a  like  amount  '952  Low  .  309.34 

thereby  having  a  beneficial  effect  new  York  stock  exchange 
on  overall  costs.  INDCI 


Better  Investment 

Portfolios 

No  matter  what  your  investment  policy  may  be 
or  what  type  of  securities  you  prefer,  expert 
advice  before  buying  often  results  in  a  more 
balanced  portfolio. 

Similarly,  the  periodic  review  of  existing 
portfolios  by  trained  analysts  will  assist  in 
maintaining  uniform  high  quality  in  your 
holdings. 

You  are  invited  to  consult  with  us  at  any  time 
on  all  matters  pertaining  to  the  investment  of 
funds. 

Esiablished  1906 

Wood,  Gundy  &  Company 

■  '  ’* —  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec-  OtlBwa  Haniilion  London.  Ont. 
Kiirhp.ner  Regina  Kdmonion  Calgaiy 
Vieloria  I,onHon.  Kng  Thicago  New  5'ork 


July  19  . 

Julv  2!  . 

July  22 

Change  for  week 

1952  High  . 

1952  Low  . 


"We  are  u.sing  12,000,000  cords  a  f"''  ''■n''k'’rs  in  other 

year  to  produce  more  than  half  the  example,  the  pulp 

-  I  and  paper  mills  pay  nut  sums  such 

:C  A  Kin  \/AI  1 1 A4E  1  S-00.000,000  a  year  for  tran.spnrla- 

MrNM  WkUAAC  I  tion.  and  another  $17.5,000.000  for 

~  *  ,  supplies  and  electricity,  most  of 

_  '  which  ends  up  in  pay-envelope.s. 

165  7  m  si  I  '  "  therefoi  ■e.  rea.sonable  to 


rtii. 

B5  2 

Ind. 

206.n 

Comb. 

165.7 

Bks. 

30  51 

Papers 

707.91 

fin.n 

207  1 

166  4 

.30.60 

706  66 

85.4 

208,8 

167.7 

30. .59 

705.18 

86  0 

309.7 

168.5 

.30  48 

705  06 

86,1 

210.0 

168.7 

.30  45 

707  i6 

86,3 

209.8 

168  6 

30.45 

706.94 

-r-  1 . 1 

•o  8 

2.9 

-  0.06 

0.97 

88.4 

232  3 

184  0 

39.78 

810  05 

Bo. 4 

191.1 

153.2 

28.88 

647.66 

Julv  13  . 

Incl. 

Gold 

320.55 

93.77 

July  IS  . 

.320.62 

93.36 

July  17  . 

.320.80 

93.99 

July  18  . 

319.64 

94.52 

Julv  19  . 

July  21  . 

.319.59 

94.47 

Julv  22  . 

319.58 

93.75 

Chanae  for  week  . 

-0.97 

—0.02 

1952  High  . 

343.50 

94.52 

1952  Low  . 

309.34 

79.62 

INDUSTRIALS 


Coal  Production  in 
June  Agoin  Lower 

Ottawa  —  Canadian  coal  produc¬ 
tion  dropped  8.7  per  cent  in  June 
to  1, 190,000  tons  from  1,303,024  tons 
in  June  1951  and  total  production 
for  the  first  six  month.s  was 
I  8,734,923  tons  against  9.089,403  tons 
!  in  1951.  according  to  the  Bureau 
!  of  Statistics.  ' 

Imports  amounted  to  3.018,514  1 
tons  in  June  and  11.311,824  tons  in  i 
the  six  -  month  period  against  1 
2.963.616  tons  and  11. .523.366  tons  in  ; 
like  periods  of  1951.  Coal  export  | 
totalled  32.847  tons  in  June,  up 
from  exports  of  21,279  tons  in  1931.  1 


High 

Low 

Close 

High 

276.76 

274.81 

276  78 

101 .94 

101 .02 

July  16  . 

278.02 

275.83 

276.72 

102.10 

101.35 

July  17  . 

277.17 

274.95 

275.62 

101  82 

100  91 

July  18  . 

•July  19  . 

275.85 

273.11 

273.90 

101.26 

100.23 

100.60 

July  21  . 

275  .54 

273  17 

274  91 

101  10 

100.34 

100.73 

July  22  . 

276.54 

274  14 

275.95 

101  41 

100.36 

Change  for  week  . 

—0.81 

1952  High  . 

276.76 

UTILITIES 

High 

low 

Close 

Total  Volume  London  S.E. 

July  15  . 

49  76 

49.48 

49  67 

1,220.000 

no  6 

Juh  18  . 

49  87 

49  64 

49  75 

1 , 120.000 

111  0 

Julv  17  . 

49.8,3 

49  63 

49  68 

1.010.000 

109  9 

Julv  18  . 

49  66 

49  .35 

49  ->6 

1.020.090 

109  2 

Julv  19  . 

July  21  . 

49  84 

49.64 

49  77 

780.000 

106 .9 

July  22 

50.10 

49  83 

30  00 

910.000 

109  6 

Change  for  week 

t0  33 

—  I  0 

19.52  High  . 

50  57 

121 .3 

19.52  Low  . 

47  53 

... 

103.1 

^^51  TOTJiT*  '2"^l2*  I  '  **  "''“''^fnie.  rea.sonable  to 

.30.69  706  66  l!w!833 1  f'oim  that  the  acres  of  Canada's 

'o!l"52  195.13  219.058  forests,  within  reach  of  industry. 

.  48  705  06  264.868  |  ippiespnl  'acres  of  wages. ’  .An  aver- 

.30  4,5  707. is  244 .354  '  ^20  woodland  acre,  growing  15 

30.45  706.94  194  625 1  ford.s  nf  pulpwood.  enrichc.s  the 

30  78  810  05  . !  Canadian  people  by  $l,.50fl  through 

28!m  647  66  .  . !  I ’*'9  conevrsion  of  its  w-ood  materia! 

"I  into  newsprint  and  pulp.  De.spite 
W.o.  Volume'"’'®  premium  upon  the  grow- 

l.'is  53  .  1  627,000  ,  ing  and  harvesting  of  forests,  w'c 

.  1.345.000 1  persist  in  setting  fire  annually  to 

138!26'  !!'.!!!  1  M7  000  acres  of  mature  and  usable 

.  .  ....!!  timber,  and  an  almost  equal  acre- 

137  M  .  I  535.000  age  of  young  w’oodlands. 

_2  16  " —  1.315,000  "This  devastation,  in  the  main,  is 

157  36  .  .  .  .  .  .  .  .  charged  to  campers,  smokers,  mo- 

124.07  .  .  torists.  settlers  forest  workers  and ' 

other  persons  who.  by  a  few-  easy  ’ 
RAILS  precautions,  could  save  Canada ! 

High  Low  Close  from  a  chain  of  tragedies.  Until ! 
102  10  10I3.5  I’oi'U'"'®  ^  tangible  value  on. 

101  82  100  91  living  forest  as  the  chief  pay-' 

101.26  100.23  100.60  ‘  master  of  the  nation,  we  cannot  i 

101  in  inn-u  thmi'  S^use  the  enormity  of  the! 

lOI.iO  100.34  100.73,  fnroct  fira  ** 

101  41  100.36  101191'°“'®'  scourge. 

102  9?  I  TRADERS  FINANCE  CORP, 

.  82  03  An  additional  $45,009  debentures' 

■  of  Traders  Finance  Corp.  Ltd.  due 
Total  Volume  Loniinn  s.E.  1965  have  been  converted  into  1,395 
I'^^nnnn  ilin  rlass  "A"  and  $7,500  debenture.s 

I.Umo  lino  If fi  havp  bppn  converted  into 

1.020.000  !09  2  1 2'"  closs  shares.  An  addi- 

I  tional  1,8.50  class  "A"  .shares  have  I 

am'llon  s  ‘  "P  “'’'I*'''  Purchase 

oio.nno  ^6  .warrants  attached  to  the  dehen- 

........  121.3  tures.  There  are  now  219,283  class 

.  103.1  “A"  shares  outstanding.  1 


BAILEY  SELBURN  OE  &  GAS  LTD. 

Class  “A”  Shares 

A  sound  lYesfcrn  Oil  speculation 
tcith  promising  growth  prospects. 

Recently  formed  through  the  amalgamation  of 
Seiburn  Oil  Company  Ltd.  and  oix  other  successful 
)*estern  oil  companies,  Bailey  Selburn  Oil  &  (;a8 
I, id.  is  one  of  the  larger  independent  oil  producing, 
exploration  and  development  companies  in  Canada. 

Following  are  salient  features  of  the  Company: 

— Net  recoverable  oil  reserves  recentlv  estimated 
to  be  between  5,400.000  and  5,0.32,1K>6  barrels. 

— Interests  bebi  in  55  producing  oil  wells. 

— H«»ld8  varying  interests  in  6.3,564  acres  of  serai- 
proven  properties  in  .Alberta. 

— (rross  acreage  holdings  in  unproven  properties 
spread  through  Alberta,  Saskatchewan  and  Man- 
itoha — 2,326,000  acres. 

—Net  acreage  holdings  in  unproven  properties— 
91 7,000  acres. 

— Management — experienced  and  able. 

— Cash  resources  for  development  and  acquisition 
of  properties — in  excess  ot  $5,000,000. 

—Operating  income  for  1951—1815,465;  for  1952 
to  May  7 — $444,100. 

We  recommend  tbe  Class  "A”  shares  of  this  Com¬ 
pany  as  a  sound  medium  for  participating  in  the 
growing  Western  oil  industry. 

Price;  At  the  Market 

For  complete  information  ask  for  a 
copy  of  tbe  prospectus. 

M<Leoo,Youmg,Wcir  $  Commmy 

IIMITID 

50  King  Street  Wert  276  Si.  Jomes  Street  Wert 

,  Toronto  Montreal 

Tvfaphetw:  EMpirc  4-0161  TaUphenet  HArbeur  4261 

OfficMi  Toronto,  Homdion,  lenaeo,  Oitove,  WboOpof,  AKeiOroal,  Now  YorS 


WATER 

(ells  the  truth 


ularly>  aft«r  a  plan  for  1.000  em¬ 
ployees  has  been  m  effect  for  30 
years  or  so  The  past  service  bene¬ 
fits  will  all  be  paid  for.  I  shall 
assume  an  accumulated  fund  of 
$2,500,000  Pensions  being  paid  out 
should  run  about  $125,000  a  year. 
The  income  for  these  pensions 
should  come  from  about  $50,000 
employer  annual  premium  and 
$75,000  interest. 


Canadion  Dollor 
Quotafions 


DOMINION  BANK 

I  R  Beaulieu  has  been  aepeinte^  , 

Manager  at  Levis  (Jue  | 

C.  R.  Hanna  to  be  manager  at  Ou-  I 
pent  &  Christie  Sts ,  Toronto 
R  G  Pinkerton  to  be  manager  at  I 
Mam  St.  and  Redwood  Ave  Winni¬ 
peg 

N  L  Smith  to  be  manager  at  Wing- 
ham..  Ont 

P  E  Bergeron  to  be  assistant  man-  j  u.-,  vnu. 
ager  at  Qufbec  City. 

T  T  Henderson  to  be  an  assistant  ;  Bombay  and' 
manager  at  London  England.  i  Calcutta,  per  rupee 

E  J  Burgess  has  been  appointed  ac-  i 
countant  at  Oshawa.  Ont,  replacing  W 

D  Johnson,  who  ha.s  been  assigned  I Kong'^Kong  '  i?e*r  do!?ar  '■ 
special  duties  at  head  office,  iKavfchi  ^r’^^pee'^:;,’; 

TEC  Carrirk  to  be  accountant  at  Oslo,  per  krone  . 

Deloraine.  Man  j  Parts,  per  franc  . 

R.  E.  Serman  has  been  appointed  '  PCt  ftrona  .... 

accountant  at  LOTdon.  England  j 'I'u'wch,'  ^er  ^^nc*^  ■  "  . 

CANADIAN  BANK  OF  COMMERCE  I  FORWARDS;  D.S.  Buying— Up  to  30 

j  days — flat,  1/19't  premium  each  sub¬ 
sequent  30  days  period  or  part  to  ISO 
I  days. 

I  Selling — .3/lS'>  premium  each  30-day 
period  or  part  up  to  180  days. 

Sterling — 30  days.  ll/lSc.>8C  d.  80 
days.  1  l/16c-lc  d.  90  days,  P.aC-UaC  d.l 
120  days,  Itgc-l  13-16c  d.  150  days. I 
2  3/16c-2>ic  d.  ISO  days.  2  7/lfic-23sc  d. 
NOMINAL.  I 

!  Bank  of  Canada  —  Rate  for  Gold 
'Transactions:  Average  for  week  end- 
,  ing  July  19th— $34,015625. 

I  Noon  Rates  for  U.S.  Dollars 

,  Bank  of  Bank  of 

'  Montreal  Canada 

Wednesday  .  97  5/32  .97  5/32 

Thursday  97*4  .97*4 

Friday  97  7/32  .97  7/32 

Saturday,  11  o'c. 

Monday  .97  3/32  97  3/32 

Tuesday  .97  3/32  .97  .3/,32 

Mavo. - - 


Nominal  Selling  Rates  as  at  noon 
Montreal.  Tuesday,  July  22nd,  1952 
fSupplied  by  Bank  of  Montreal) 

City  Currency  Rate 

I  New  York,  per  dollar  $0  97*4 
I  London  per  pound  $2  71 

j  Security  Sterling,  per  pnd  j2  35  1,,^ 

.  $2  40  aske 

_ _  _ .  per  dollar  257? 

Amsterdam,  per  florin 


^  !  (Written  soecially  for  The  Financial  pensioi 

rttlUYfi 

The  present  widespread  interest 
t  in  nension  plans  has  goisd  business  ■ 

behind  it  To  be  success- 

CBJtsifincr  demand  picking  employer  must  make  his 

UO  and  inventories  less .  employees  feel  that  they  are  part 
.■  „  .  j  of  an  organization  working  together  P*f®iy 

burdensome  Bank  review  for  3  common  objective.  Anybody  expec* 
ii_  J,  willing  to  pay  going  wage  rates  can  ‘hat 

hire  an  employee,  but  to  make  him 

- *  feel  he  belongs  to  that  organization  them  t 

•  "Vow  that  there  is  evidence  thaf  is  another  thing  Probably  the  most 
OORSumer  demand  is  picking  up  and  ;  powerful  bond  is  a  measure  of  fu-  j 

4,v.4  rr,ar,-,r  .-cin-iimor  turc  financial  security  to  go  with 

This  IS  th€  conclusion  reached  firms.  The 

by  the  Bank  of  Nova  Scotia  m  us  ''^riation  ,n  warnings  and 
^i.r»nt  winotbiv  r^vmw  I  Conditions  in  companies  and  trades  w  n 

To  an  impolW  extent,  review  >al!s  for  different  approaches  Painng 
suggests  the  pick-up  in  demand  for ,  common  problem 
such  things  as  appliances  has  been  '  In  these  paragraphs  I  shall  try 
Stimulated  by  the  remov'al  of  con-  to  describe,  not  a  pension  plan  for  op,,ratii 
Sumer  credit  restrictions  and  of  the !  every  kind  of  office  and  factory.  gfj, 
aWitional  excise  taxes  which  were  I  but  the  desirable  features  in  a 
imposed  in  the  budget  of  the  spring  plan  for  the  comparatively  small  gj.^  j.pj 
‘of  1951.  ‘‘But”,  it  says  "it  should  j  corporation,  well  established,  with  proving 

be  emphasized  that  behind  this  im- ;  a  record  of  long-term  employees  them  1 
provement  are  the  considerable  rise  I  on  regular  salaries,  and  a  genuine  Morale 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


I  Under  a  self  insured  plan, 
bonds,  stocks  and  o+her  assets  will 
be  awav  down  Investment  earn¬ 
ings  will  also  drop.  More  p^ple 
than  normal  retire  under  such 
circum.stance.s  The  pension  load 
wmU  increase  The  employer  must 
make  up  the  difference  fat  a  bad 
time  for  him.  toot  or  cut  the  bene¬ 
fits 

M^ith  Depo.cit  .Administration  the 
in.surance  company  pays  the  in¬ 
creased  pension  and  accepts  the 
same  $.50,000  from  the  employer, 
rt.s  diversification  and  cash  in¬ 
come  is  sufficient  to  ride  out  an 
investment  storm  It  can  calculate 
actuanalLy  the  proper  cost  of  the 
increased  pension  loan  and  pick  it 
up  in  the  future.  It  does  not  have 
to  sell  capital  assets  at  reduced 
prices  to  pay  for  current  expendi¬ 
ture. 


2039 

.5680 

.01937 

.141.3, 

.1701 

.2936 

.1,366 

.00279 

1685 


What  About  Deposit  Administration? 

tees  the  capital  of  the  fund  and  a 
minimum  rate  of  interest.  It  also 
guarantee.*,  to  a  degree,  the  rate 
for  life  annuities  that  will  be 
bought  for  employees  at  retire¬ 
ment.  When  an  employee  ,  retires, 
the  fund  itself  is  drawn  upon  to 
buy  these  annuities. 

The  major  difference,  for  prac¬ 
tical  purposes,  between  Deposit 
Administration  and  Group  Annui¬ 
ties  is  that  under  Deposit  Admin¬ 
istration  an  employee  will  receive 
a  pension  at  a  predetermined  cost 
as  long  as  the  fund  earmarked  fori 
the  purpose  is  adequate.  The  fund 
is  guaranteed  but  its  adequacy  isj 
not.  Under  a  group  annuity  plan 
the  pension  income  itself  is  guar¬ 
anteed. 

My  own  feeling,  and  it  is  en-i 
tirely  personal,  is  that  a  Deposit  j 
Administration  plan  is  not  quite  as , 
secure  as  a  Group  Annuity  but  is  | 
usually  better  than  a  .^elf-msiired 
plan  I 

Let's  say  we  have  a  serio'u  d<=. 
pression  (and  they  do  come  reg- 


As  part  of  the  increasing  com¬ 
plexity  of  our  w'ay  of  life,  there 
also  has  grown  a  tremendous  tech¬ 
nical  jargon  of  words  and  phrases 
that  have  a  significance  only  in 
respect  of  a  particular  industry 
or  occupation.  Some  of  these  terms 
arc  descriptively  impressive,  such 
as  hot-box.  grooved  swing,  execu¬ 
tive  level,  inferiority  complex, 
market  researcti.  crucial  series,  and 
so  forth 

In  the  group  pension  field  the 
phase  “Deposit  Administration” 
certainly  qualifies.  It  describes  a 


BANK  OF  NOVA  SCOTIA 
R  B.  Hall  has  been  appointed  man¬ 
ager.  Amherst.  N.S 
G  F  Kerr  to  be  manager,  Pape  & 
Gowan.  Toronto 

W.  F.  Gru'bbe  to  be  accountant. 
Mount  Dennis.  Ont 
W  K.  Randell  to  he  accountant.  Co- 
botire.  Ont. 


The  single  greatest  asset  of  De¬ 
posit  Administration  is  the  flexi¬ 
bility  of  the  benefits  available. 
Almost  any  conceivable  formula 
and  situation  can  be  covered.  It 
can  even  provide  long  term  dis¬ 
ability  benefits. 

I  believe  that  its  proper  plac® 
i.N  as  an  auxiliary  to  other  insured 
pension  funds.  It  u  ideal  as  a 
means  of  handling  a  profit  sharing 
fund  according  to  a  formula  where, 
a  foundation  pen.«ion  plan  already 


I  On  careful  examination  there 
I  are.  in  th*  insured  pension  trust, 
im.anv  benefits  to  the  employee  be- 
jside?  the  basic  one  of  a  guaranteed 
iincome  in  old  age  The  firm's  con¬ 
tribution  15  in  effect  a  salary  in- 
j crease,  without  a  corresponding  tax; 
increase  His  family  is  protected . 
.not  only  by  the  pension  accumula¬ 
tion  during  earning  vears.  but  also' 
i  by  the  period  after  retirement  for 
'vhich  the  pension  is  guaranteed 
.There  is  a  steadily  accumulating , 
! reserve  fund  as  protection  against 
loss  of  earnings  through  disabilitvl 
nr  unemployment,  or  a.s  a  supple- 
mentary  income  for  early  retire¬ 
ment;  if  the  normal  retirement  age 
IS  65  a  man  may  take  under  an  in¬ 
sured  pension  trust  a  smaller  pen-, 
Sion  before  that  time 


'of  individual  giiaranteed  annuity 
policies  purchased  bv  regular  p.av 
deductions  .and  grants  by  the  em- 
.p’oyer:  th*  v- h  o  1  e  arrangement 
|goi'eroed  bs’  a  trust  deed  setting 

out  th*  --rms  of  the  piao  st-rn*  of 

jth*  impO’‘tan.t  tarms  are 

1  There  should  be  a  m.inimiim 
age  for  participation  and  a  required 
period  of  employm.ent  before  entrv 
■  'ver  can  give  m.ore  liberal 


The  insurance  company  guaran. 


^The  ernpi' 

!  benefits  to  permanent  employees  bv 
;not,  wacting  money  on  transients. 

?  The  contributions  by  employees 
I  should  be  as  much  as  careful 
'thought  indicates  that  a  man  with 
.foresight  should  save  out  of  his  sal¬ 
ary  for  t.he  future 
.T  There  should  be  a  provision  a! 
.lo'ving  older  people  to  put  m  more 
than  the  younger,  because  they  have 
less  time  to  build  up  pensions 
i  4  Grants  by  the  firm  should  be 
I  commensurate  with  the  value  the 
;  firm  places  on  this  bond  of  employ 
jment,  allow'ance  being  made  for  the 
Ifact  that  if  the  plan  is  approved  a.s 
described  below,  the  grants  are 
made  before  taxes 
5  If  there  are  em.plOyees  with 
long  service  already,  this  should  be  j 
recognized  by  additional  pensions  | 
paid  for  by  the  employer 
6.  The  addition  of  life  insurance  ' 
until  pensions  accumulate  costs  | 
little  and  adds  a  great  d*al  to  the' 
welfare  accomplished 


The  Chadian  ^ 

hart  fe  re  d^ccou  nt  ant ! 


Covering  The 


Id  AOELAlOe  ST  CAST 


TORONTO  I  (ONTARIO 


INSURANCE  FIELD 


He  does  not 
have  to  stay  on  the  .job  until  hi.s 
6.5th  birthday  to  get  a  pension. 


Chartered  Accountancy  as  a  Career 


Why  should  insurance  salesmen  yearn  after 
professional  stoties?  —  In  view  of  high 
business  ethics  today,  they  should  be 
content  to  be  good  business  men 

BY  OUR  INSURANCE  EDITOR 


;  It  has  been  repeatedly  stated  by 
both  men  and  women  that  future 
!  security  is  the  greatest  single  fac¬ 
tor  w’hen  considering  a  job.  \  com- 
,pany  which  can  offer  its  employees 
ia  guaranteed  income  on  retirement  j 


Budgeting:  Its  Usefulness  to  Small  Business 
Preparation  of  Interim  Financial  Statements 


The  Manufacturers  Life  has  an¬ 
nounced  the  appointment  of  W  R 
(Ront  Craib  as  agency  assistant  of 
its  Toronto  Bay  Street  branch, 
where  he  wdll  be  associated  wdth 
manager  Howard  Graham  Mr, 
Craib  loined  the  Manufacturers  Life 
in  1947  and.  for  the  past  four  years 
ha.s  qualified  for  the  Company  s 
Senior  Production  Club.  He  is  cur¬ 
rently  a  member  of  the  Million 
Dollar  Circle. 


i  In  its  current  issue  The  Life  Underwriters  News,  organ  of  the  Life 
Underwriters  Association  of  Canada,  discusses  the  concern  of  insurance 
agents  over  the  question  of  being  granted  professional  status.  The  subject 
15  handled  intelligently  from  the  approach  that,  as  a  true  professional 
rnan  is  presumed  to  provide  his  expert  service  without  regard  to 
finan'’ial  reward,  the  whole  training  of  the  insurance  agent  from  the 
time  he  enters  the  business  —  emphasizing  as  it  does  volume  production 
—  hardly  prepares  him  for  professional  status  j 


on  individual  contracts,  with  full 
I  guarantees  and  the  highest  stand¬ 
ard  of  security,  are  free  from  the 
hazards  of  enterprise  and  from  per- 
'sonal  control 

.A.t  the  same  time  the  conditions 
of  the  plan  can  and  should,  be  de¬ 
signed  for  the  individual  firm  and 
in  line  with  its  history,  its  problems 
and  its  fuutre  prospects.  For  this 
reason  the  first  step  towards  setting 
up  a  pension  plan  is  to  seek  com¬ 
petent  adi'ice.  This  is  available 
'vithoiit  cost  or  obligation 


JULY 


S5.00  a  year 


The  pensions  under  an  insured 
trust  are  guaranteed  life  incomes 
(related  to  present  and  future  sal¬ 
aries  and  to  ages  at  entry  Some 
,  com.panies  offer  fully  participating 
policies  for  this  purpose  which 
makes  the  plan  more  attractive  to 
•the  employee  since  all  dividends 
are  held  for  his  retirement  i^e 
vield  to  an  individual  emoloyee 
com.parod  to  his  investment  will 
show  that  his  job  offers  a  long  term 
security  far  bevend  what  he  could 
jbuy  for  him.self 

'  It  IS  piqssible  to  have  a  provision 
‘  in  the  plan  that,  if  the  employee 
leaves  the  firm,  his  contributions 
!  will  be  returned  to  him  in  full 


Free  Market  Rates  of  Non-Commerciol  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRES.SED  IN  TERMS 
OF  US  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Ttiesdav.  Julv  22.  19.32) 

Country  and  Official  Market  Prices 

(Juotatlon  Rate.  Bid.  Offered. 

ARGENTINA  (oer  100  pesos)  .  U  S.  $  7  10  $  4  8.3  $  5  1c 

,  AUSTRALIA  (per  £A  1)  .  2  24  1.90  ?.0<1 

(AUSTRIA  (per  100  schillingsl  .  4  68  .3  30  3.33 

•  AUSTRIAN  BLOCKED  ACCOUNT  ....  2  .34  2  77 

BELGIUM  (per  100  francs)  .  2  PO  18,3  19(1 

(BRAZIL  (per  100  cruzeiros)  .  .3  403  3  00  .3  Id 

CHILE  (per  100  pesos)  .  1  70  80  9(1 

ICOLOMBIA  (per  100  pesos)  . .  4000  .30  00  3.3  00 

DENMARK  (per  100  kroner)  .  14  477  12  00  1.3  .30 

EG\'PT  (per  1  pound)  2.87  2  15  2.25 

[EGYPTIAN  EXPORT  POUNDS  ..  2  62  2  65 

FINLAND  (markkaa  per  US$1)  ....  EMK  232.30  400  370 

[FRANCE  (francs  per  US  $1)  frs  3.30.30  .398  385 

(GERMANY  (W. Zone)  (p.  100  Dmarksi  23  80  21  10  22  50 

GERMAN  SPERRMARKS  DEPOSITED  13  63  13  85 

HOLLAND  (per  100  guilders)  .  28  315  23  00  24  00 

HONG  KON(3  (per  100  dollars)  .  17  50  15  OO  15  75 

INDIA  (per  100  rupees)  .  21  00  17  7.3  18  2.3 

ISRAEL  (per  1  pound)  .  1  40  35  45 

ITALY  (Ure  per  US  $1)  .  lire  624  7  5  64,3  630 

JAPAN  (yen  per  US  $1)  .  ven  360  00  4.30  410 

NORWAY  (per  100  kronor)  .  14  00  11  50  12  50 

(per  100  rupees)  .  .30  225  17  50  18  50 

PORTUGAL  (per  l(Xi  escudos)  .  ,3  47  .3.35  3  45 

SOUTH  AFRICA  (per  I  pound)  .  2  80  2  45  2  52 

SPAIN  (per  100  pesetas)  .  9  13  2  0fi  2  10 

SWEDEN  (per  100  kronor)  .  19  30  16  50  17  50 

URUGUAY  (per  lOn  pesos)  .  42,35  .38  00  38  65 


Because  of  the  good  crops  in  nro.s- 
pect  on  this  continent  and  m’  gij. 
rope  and  because  of  the  verv  lar-e 
«*r^over  of  low-grade  wheat 
(.  PSr'iS-O-’  oi  mo.st  concern 

®  buying  rover  of  Bnt- 

and  the  sterling  area  Though 
the  sterling  areas  purchase.s  have 
been  large  recently,  u  ^  hardlv 
likely  that  this  n-ill  continue  for 
le^,  and  new  curtailm.ppt;  m  Brit- 

S?.Sfted 

Dollar  Premium  Effect 
Another  influence  of  som.e  s’gnitj. 

prices  down 

W  Uie  premium,  on  the  Canadian 
reducing  ex- 
increasing  com- 
irnported  goods 

io 

more  detail  econom.ic  conditions  m 
tne  mam  regions  of  Canada  (Sf 
Quebee.  it  states  that  although  there 
was  more  unemplovment  and  «hort- 
tjme  work  during  the  past  winter 
raen  a  year  earlier  busine.ss  act’vitv 
reamed  at  quite  a  high  level  Pis- 
Ihg  production  of  militarv  equip¬ 
ment  and  the  numerou.s  canital  m- 
^stment  projects  across  the  coun¬ 
try  have  stimulated  activity  m  t'np 


POMI  OFFICI  NIW  YORK 


SERVING  CANADA  SINCE  1872 


CANADIAN  HtAD  CFHCt;  OTTAWA 


vice  is  the  underpinning  of  any  ef- 


as  reasonable  The  em.ployer  who 
genuinely  wants  to  set  up  a  pension 
plan  of  the  kind  I  have  described 
will  find  It  well  wuthin  the  regula¬ 
tions 

When  the  plan  is  apnroved  the 
employer's  grants  are  a  business 
expense,  and  the  true  cost  is  muchj 
less  than  the  amount  contributed. 
In  addition  the  employee's  contri¬ 
butions  are  exem.pt  from  tax.  The! 


Ask  the  ''Royal 
about 

Canada's  Oil 


Bank  of  Canada  Statement 


connected  with  the  production  and 
sale  of  consumer  goods  has  been 
curtailed 

The  strongest  element  in  the  Que¬ 
bec  business  picture  is  the  big  pro¬ 
gram  of  resource  de3.'elopment 
Work  on  the  .360-mile  railway  to  the 
iron-ore  fields  in  Quebec-Labrador 
is  now  well  advanced,  as  is  the 
construction  of  the  new'  hydro¬ 
electric  and  smelting  facilities  fbr 
production  of  aluminum.  Other  sub¬ 
stantial  hydro  installations  are  be¬ 
ing  built  on  the  North  Shore  of  the 
St.  Lawrence  and  on  the  upper 
Ottawa  River. 


In  comparison  with  corresponding  week  last  year,  total  assets  are 
;hnwn  $143.'48n,467  lower.  Investments  reveal  a  decrease  of  $128,022,934. 

Circulation  is  up  $84.981,6.55  from  same  period  last  year  and  deposits 
ire  shown  $186,062,301  lower. 

Comparative  figures  are  shown  herewith:  — 

July  16.  1932  July  19.  1952  Ch'ge  in  wk.  Ch  ge  in  yr 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion 
Sterling  and  U  S  Fds. 
Other  Currencies  . . . 

Total  .... 

Subsidiary  Com 
ADVANCES  TO— 
Chartered  and  Sav  Banks 
Govt  of  Canada 
INVESTMENTS— 
aiFed  P  Short  Term 
biFed,  Prov  Secs. 
DOther  Securities  . 

Total  . 

Ind  Dev.  Bank  . 

Bank  Premise.3  . 

All  other  Assets  . 


If  y<9ur  interests  lie  in  the  (flevelop- 
ment,  procJuction  or  servicing  of 
Coniaido's  growing  oil  inidustry,  con¬ 
sult  the  "Royal",  first  in  Concaida's 
oil  fields. 


2.131,637.582 
25,000.000 
5.196.858 
57, .325.339 


The  Royal  Bank  maintains  bronches 
in  Leduc,  Devon,  Redwater  and 
many  other  oil  centres — 57  branch¬ 
es  in  Alberto,  75  in  Soskotchewan. 


Total  . 

LIABILITIES— 

Capital  Paid  Up  ... 
Rest.  Fund 
Notes  in  Circulation 
DEPOSITS— 
alFed.  Govt 
b)Charfered  Banks 
elOther 


Enquiries  are  invited.  They  should 
be  addressed  to  J,  C.  Moyne, 
Supervisor,  The  Royal  Bank  of 
Canada,  Calgary,  Alta.,  or  Head 
Office,  Montreal, 


Total  . 

Liabilities  (other  curr.) 
All  Other  Liabilities  . . . 


Total 


Put  Seagram’s  ”83”  to 

the  water  test.  Water, 

plain  or  sparkling,  reveals  a  whisky’t 

true,  natural  flavour  and  bouquet. 


(W»  do  not  provide  information  on 
oil  tocuritioMi 


Seagrams  “83 


Seagrams  Sure 


'Canada's  OU  Bank 


What’s  Happening  In 

~BRITAIN? 

Talk  of  Dollar  loan  fo  back  free  sterling  should  not  be 
taken  too  seriously — Draw  on  sterling  would  have  to 
be  definitely  checked — Danger  signs  still  in  evidence 
in  trade  position. 

By  ALFREn  W.  GINGELE, 

Lonrinn  rorrespondrnt  of  The  Finanrial  Timrs 


The  e-ihlps  have  been  htimmins!  With  exports  of  £185.000.(100,  re- 
« -‘h  the  nimoiivs  oi  iainatina  f>o  exports  of  £8,800.000  and  imports 
you.'  side  «ith  rejarri  to  a  fipthe"  of  £278.700.000.  the  .lime  trade  re- 
dollar  loan,  the  piirpo.se  of  which  turns  bring  the  total  deficit  for  the 
.would  he  to  hack  a  free  sterlina.  second  quarter  of  the  .year  up  to 
The  idea,  of  cour.'e.  is  not  new;  it  £180.000.000  and  £460.000.000  for 
has  been  ventilated  on  a  niirnber  of  the  fir.st  six  months  of  the  year. 

occastons  in  the  last  two  years.  The  daily  average  rate  for  exports  '  ^  . .  ........  ,, 

Per.'ionally.  considering  the  mag-  during  the  month  dropped  by  three  (Portrait  by  Nakash.)  20.9.54  tons  of  ore  r 

nilude  of  the  aid  required.  I  am  per  cent  and  the  danger  signs  ai'e  ALLAN  .4.  STORMONT  average  .grade  of  59. 17  p 

disinclined  to  pitch  my  hopes  ton  therefore  clearly  written  for  all  to  ,  vA-rirtvii  uaut  compares  with  producti 

high.  In  any  case.  1  do  not  believe  see.  ‘  ”  •  *  R79  from  20.78.5  tons  of 

that  the  present  British  government  ;  .Mtention  is  thus  once  more  foe-  ‘  ^  in  the  preceding  quart 

would  negotiate  for  a  .stabilization  ussed  on  the  Prime  Minister's  trap-  Canadian  Mi.  .  .  ijpjg  .  . 

loan,  until  the  .sterling  area  gold  | door  speech  before  the  Press  .\^so-  Mr  A  Stormont  as'  quarter  of  1951.' product 

and  dollars  have  been  built  up|ciaMon  a  month  ago.  Since  then  co^Mler  for  Canada  ed  to  .521,8.229  from  20 Oi 

above  the  post-war  crisis  levels.  there  has  been  .some  relatively  re-  voiinnoi  nf  average  "lade  of  51065  r 

In  considering  the  posiibihtie.s.  i  a.vsuring  news  and.  as  is  u.sual.  "the  ^  Proun  Mr^^  at  eta^e^^^a^e^oj"  51^65  f 

the  sterling  balances  outstanding  of  .everything  will  be  alright  on  the  ^'...i.u  '  ,u„  i\jn,.th  ISI  Avn  MnnvTAiv 

£4,000.000,000  which  cannot  be ! night"  mentality  has  reasserted  it-  ^ Phii?^^  r  .  ^ 

funded,  should  not  be  left  out  of  i-self.  Mr.  Churchill  s  announcement  f.,  S!!^ranaria  ^  ‘'V" 

the  reckoning.  An  official  of  the  i of  "very  grave  and  far  reaching  countant  f  Can  .  j  lopoits  pioduclion  foi 

Treasury,  on  who^e  judgment  I|mea«ures‘*  is  designed  to  correct  . .  ....  .  ...  -  * ^ 

rely,  told  me  last  week  that  a  con-’ihis  tendency.  sold  from  3.4..6  tons  of 

vertible  sterling  would  need  a  re-;  As  already  indicated,  our  visible  f'rice  went  on  to  pas.«5  a  resoliilion  rompares  with  l.h4  o 
serve  of  well  over  half  this  amount,  adverse  balance  of  trade  during  the  that  a  claim  should  bo  forwarded  3.0.1.->  tons  in  May  and  . 
As  our  present  gold  and  dollar  re-|liist  half  of  this  year  was  little  National  Coal  Board  for  a  from  -.*40  tons  nulled  i 

serve.s  are  about  £600,000.000.  it  better  than  that  of  the  first  six  wa.ge  hike  of  .80s,  per  week. _ year. _ 

would  .seem  that  we  would  need  a  months  of  1951.  despite  everything 

credit  of  .some  £4.000.000.000  .so  that  ha.s  been  done  to  rectify  the  «  £  ^  .  D  A 

that  we  could  face  up  to  .specula- :  pP-^'l‘PP-  Butler  ha.s  been  rely-  Qf  Infill)  WW  CS16YH  A  Oli 

fion  in  the  early  days  of  freedom,  mg  in  the  short  term  on  seterc  cuts 

•and  thi.s  goes  bevond  an\ thing  that  'o  imports,  but  it  is  questionable  |  **v  j|  I*/  If  fj  WJ  D* 

1  have  .seen  .suggested  so  far.  they  have  been  effectively  |fy  £££  W  OUlu.  lT0V€  U  D  UlS  Ui 

It  seems  most  unlikely  that  even  ,  ,  ,  .  :  1  O 

our  best  friends  in  Canada  would  .  are  people  here  who  be- j  . 

be  willing  to  take  a  share  in  risk-  that  the  chancellor  has  not  |  Calgary  —  The  second  of  a  serie.s  This  pota.sh  operation 

ir.g  such  a  large  amount,  unless  . .  m  carr.ving  the  whrUe  exploratory  wells  for  Western '  jntp,  p^<l  from  numerou, 
■Britain  and  the  sterling  area  could  iC'^oinet  with  him  in  applying  this  pota^h  Corporation  Limited  was  firms  or  distributing 
convince  the  world  that  the  l  ecur- |t'‘’'tb  ictions  for  fear  of  the  politicaL  ^  j,  latest  inquiries  ab( 

rent  drain  on  sterling  could  be  i’"tpopulai  ity  which  tages  j^i.j]|jpg  j,  jjppth  of  1.600  feet,  velopment  have  been  rci 

checked,  and  that  all  the  stabilisa- : .°']mg.  Foi  this  icason  Mi.ippj.jpg  j,,  pypp^tp^  (p,  .«(ai  t  for  the  l•epve.senlativp.s  of  a  Nf 
tion  loan  would  be  called  upon  to  M^burchills  .statement  must  be  con-  ^giid  almn-st  immediatelv.  firm  engaged  in  the  fort 

do  w'ould  be  to  cover  .seasonal  vari- lor  he  has  once  :  called  Western;  -  - 

ations  in  demand  such  as  were  ex- .PSam  shown  himself  ready  to  face  Biicclcugh.  is  located  .8'4  ' 

perienced  in  pre-war  days  during  ' and  to  advocate  ‘mplca.-ant 

the  wheat  buying  seamn.  .measuies  to  meet  a  darigeious  P'’"  tup  o.-ipjoai  rii^poverv  well  and  .8''s  !• 

I  do  not  need  to  emphasize  that  i''‘mn  It  is  to  be  hoped,  however  ,  ..orlhwesi  of  We.stern  Pota.sh 


w.‘a  tn“N.w'p!irp*rty  ^Estmote  Material  Increase  i 

Ascot  Metal  Corp.  has  made  a  I*  ••  al  •  T/  _  I 

Canadian  t  rmt  Crop  this  i  ear 

of  ground  lying  near  its  Silver  Star'  -  "  - 

property  in  the  Sherbrooke  dis-i  Ottawa  —  All  fruit  crops  in  again.st  8.065.000  quarts  in  1951. 
tiict.  It  is  reported.  British  Columbia  will  be  consider-  The  Bureau  points  out  that  it  is 

The  first  two  shallow  holes  com-  ably  larger  this  year  than  last,  ac-  still  too  early  to  venture  anylhing 
pleted  have  inter.sected ore  which  is  pording  to  preliminary  estimates  of  but  tentative  estimates  as  develop- 
desciibed  as  typical  to  that  encoun- '  19,52  fruit  production  released  by  ment  of  most  of  the  1952  fruit  crop.® 


iteied  m  the  company's  Suffield'thp  Dominion  Bureau  of  Stati.stics.  may  still  be  greatly  influenced  b\ 
mine,  about  1,500  feet  away.  A  British  Columbia  apple  crop  '.veathcr  eonditions  during  ihi- 


I  short  hole  drilled  below  the  haul-  jj.  expected  to  exceed  that  of  1951  grow  ing  season. 

age  level  at  the  Suffield  has  also  about  1.700,(M)0  bushels,  but  will  - - 

eneotinteied  about  12  ft.  of  ma.ssive  .smaller  than  in  1949  and  19,50.  Western  Potosh  StOftS 

i  1  .  .  1  ■  .  .  j  Iri  Ontario  and  Quebec,  the  outlook  ^  .  c  .  j  w^ll 


THE  FINANCIAL  TDIES.  Jl^LY  25,  1952 

ON  "STEAMSHIP"  BOARD  Isf  Quorter  Goin  III 

Poymoster  Production 


ll 


i  MCKEVyiF  R  I  PRrtniTC'rmv  lofSPi'  than  in  1951.  Throughout  company. 

Toronto'  —  McKon^io  RoH  i  to  Canada  it  appears  that  the  Coring  started  at  8.600  feet  at 

C.nid  MiiiPc  .  a  production  nf  the  McIntosh  variety  ,hj,  „.pii  ^vhich  is  one  of  a  group 

tion  to  value  of  «io9  oao"f'''.  w-ill  not  be  heavy,  although  in  Brit-  destined  to  give  the  corporal  ion 

ish  Columbia  inelications  are  that  dala  instnimnetal  to  loeation  nf  a 


'nnA  in-n  .1-  >.  .  .leo  v-oiuiiiuirt  1 1  HI  1 1. e I nM  1.'  oi,-  naia  lo.Mi  utiiiieirti  lo  HU  Hiinn  ni  a 

;  ipp  (Portrait  bv  Nakash.)  '>0  954  mns  nf  me  ^  variety  will  yield  well.  permanent  plant  for  the  pioduetion 

l^e  In  Ontario  production  of  .sofl  tiec  of  potash,  a  fertilizer. 

I  to  ALLAN  A.  SIORMONT  a' p‘ age  grade  of  59,1 1  per  ton.  This ,  ^vill  probably  be  about  the  The  first  exploratory  well  re- 

THE  N.ATIONAL  OF  H.4RT-  witb  P‘ oduction  of  5190,-  sa,pe  gj  in  1951  when  yields  were  vealed  a  bed  of  potash  eight  and 

FORO  GROI’P,  through  their  ”'""8  _().(8.i  tons  of  ore  milled  high.  This  along  with  the  increa.ses  a  half  feet  thick  from  .8,625  to  .8,6.81 

C,anadian  Manager.  Mr.  J.  W.  lio'"''  P''Pc«“q‘'i8  quarter,  grading  jn  production  in  British  Columbia  feel,  and  roOpled  with  the  di.seovpiy 
Teske.v.  announce  the  appoint-  '"18  per  ton.  In  corresponding  will  mean  large  total  crops  of  well  and  a  well  on  a  nearhv  pro- 
ment  of  Mr.  A.  .A.  Stormont  as  quarter  of  1951.  production  amount-  tender  tree  fruits  in  Canada  this  pei  t.v  of  a  salt  piodticing  firm,  it 
Comptroller  for  Canada.  521.8.229  from  20,026  tons  with  year.  placed  continuity  of  the  pota.sh  bed 

.Up  Prior  to  joining  the  National  of  average  grade  of  $10.65  per  ton.  "  Present  indication.'  are  that  the  at  12.4  miles. 

.Up  Hartford  Group.  Mr.  Stormont  - —  i.strawberrv  crop  in  New  Brunswick  — - -  _  — 

was  a.ssociated  with  the  North  ISLAND  MOCNTAIN  OrTPITT  will  exceed  that  of  last  year,  de-  Half  ProduCtion 

,  .America  Companies  as  Chief  .Ac-  Lsland  Mountain  Mines  Co.  Ltd  •■'P'l^  heavy  rains  which  reduced  ,  ,  ,  ,  ,  — 

ing  fot'ntant  for  Canada.  reports  production  for  month  of  prospects  for  an  even  greater  pro-  iKirKland  Lake  UOld  Up 

■ect  "  ■  >'eported  at  l.,84.8  ounces  of  diiction  earlier  in  the  year.  New  _  Kirkland  Lake  Gold 

sold  from  ,8.726  tons  of  ore.  which  Brunswick  raspbeiries  (in  the  inei  Mining  Co.  Ltd.  report.s  bullion  oiit- 
ble  CbCP  went  on  to  pass  a  resolution  compares  with  1.174  ounces  from  hand  .suffered  winter  iti.)ui.v  aiu-  )  months  of  the 

the  that  a  claim  should  be  forwarded  8.085  tons  in  May  and  1.156  ounces  excessive  breakage  of  canes  a  i  i.,irrent  year  valued  at  S869.648 


Toronto.  —  Pay,master  GpnM  1 
dated  Mines  Ltd.  report* 
reduefion  in  tonnage.  accontpRnl  t 
by  .small  decline  in  production  1  1 
fiscal  year  ended  June  30.  Out{  ' 
for  the  period  was  valued  at  f  ^ 
874.465  from  the  handling  ql  !• 
462  tons  of  ore,  which  coBipar  : 
wiih  $1.418.9.85  from  170, 24t  t« 
for  preceding  12-month  period. 

Production  for  the  June  <iu*rl» ; 
was  reported  at  $3.5.8.312  from  45,1  I 
tons,  an  improvement  from  |535,(  1 
from  40.896  tons  for  previouf  j 
month  period.  ’ 

8VE STERN  HOMESTEAD  OILS  j 

I  Western  Homestead  Oils  Ltd.  ■  ' 
vises  that  Owen  Investors  Ltd.  h  j 
taken  down  and  paid  for  100, f  , 
shares  of  capital  stock  at  75  cer  ' 
per  share  being  the  final  opti  J 
of  this  agreement.  At  the  p'rese  j 
time,  a  total  of  .8.299,012  shai 
are  outstanding  and  a  balance 
1.700.988  shares  remain  in  the  tre 


.!OM\  H.  DAVLY,  uf  \I,.nirc.v:. 
w  ho'C  election  to  tne  board  of 
and  fiiiectois  of  Canada  S;eamshi|i 
l..nes  Ltd.  ha.'  been  amioimced.  is 
piesider.l  of  Ii  '.ernatinnal  Paint-  V'*l' 
pro-  (Canada  I  Limited  and  .A  R.,msa.v  *■ 
'■  '*  atjd  Son  Ccniipanv.  V-n'r 


I .sii  a  woe(  [  .V  uiup  111  i-iuv.  - - - -  - -  -  — 

CTPITT  will  exceed  that  of  last  year,  de-  pi-e|.  Half  Producfion 
Co.  Ltd  •■'Phe  heavy  rains  which  reduced  .  •  i  i  a*  i  j  i  i 

nonth  of  prospects  for  an  even  greater  pro-  Kirkland  Lake  Gold  Up 


Rl  LOLO  I’ROnt  (  TION  I  P 


.ALRER.MONT  PETROLEUMS 

■Albeimont  Petroleums  Ltd.  a 
vises  the  optionee  Draper,  Dot 
A-  Compan.v  ha.s  anticipated  pa 
ment  of  the  firm  commitment 
1.50.000  shares  at  $2.50  per  sha 
due  November  1.  1951.  There  a 
2.445.74.8  shares  now’  outstandl 


Pioduetion  of  BuloIoGold  Diedg-  leaving  2.554  257 


1  ^  I  •  I  I  dig.  Ltd.,  for  the  year  ended  May 

**  reported  at  a  value  of 

Kiikland  Lake  f.old  5,9  779  with  79.418  ounce,'  of  gold 
I.  report.s  Inillion  out-  ,  .  ,  .  .. 

St  SIX  months  of  the  ‘ecovered  from  dredging  of  11.- 


cuiront  year  \aliiocl  at  4.">8.12M  yauis  of 


Gcntlemon  with  «xp*H*nc*  III  flWW  ’ 
ciol  tronsoctions,  feraifln  CMrr»il«y  dNl'  j 
internotional  poymtiits,  ond  hcvtfl 
knewlfd^t  of  ftvo  lon^MOfot,  d«tfra 
to  contoef  inforostod  individu^t  • 
companies.  Exetifonf  roltrpflCM 
Box  No.  319,  c  o  Tht  Ptnonctal  T|iiiPf 


Jin  Jit  a  Jmi}ni\Ct§‘  ^  amounted  to  $413,326  fiom 

up  D12  UepOSll  experienced  during  June  and  cail.v 

®  •’"I.'--  and  the  ''e'-Phen-y  ‘’■■"P-,  $18  01  per  ton.  This  compare 

though  closer  to  19.il  levels  than  „f  11.4-, 4  , 

his  potash  operation  has  drawn  the  strawberry  ernp.  vv.ll  Pi'ohjiWy  i„g\hree  month's"  and'$81!0 
leA  from  numerou.'^  frrtilizrr  bP  .■somewhat  smaller  than  Ia5l  > eai .  June  quarter  of  Mt3I. 

or  riii^tributins  Companies.  It  i5  estimated  that  the  strawberry  j  _ 


miles  south  of  Western  Potash  Vera, 
the  original  discovery  well,  and 
miles  northwest  of  Western  Potash 


‘  . .  . . . . ...«  miles  norinwesi  oi  wesiern  roiasn 

W  e  have  a  long  way  tp  go  before  tbe  new  mea.siiies  which  we  p^,  ...p_ , ^.pH  ,hp  fjj.,.  ihg  ex- 

that  point  i.s  reached.  Pi'omi.sed  will  not  be  a  further  ' vven  me  iirsi  01  tne 


Canadian  Business  Index 


iseries  of  self-defeating  import  cuts,  pl^'sloi-y  series.  ,  ,  ,  .  , 

A  A  A  1  The  Poysei  well  located  bed  nf 


There  can  be  no  di^greement  i  v  v  v  thicknes,s  and  a.s  rich 

With  the  view’  of  the  New  York  It  is  certain  that,  during  the  two-  .  j, riN 4N’riAl.— n  B  8 

Herald  Tribune",  which  from  the,riav  debate  on  the  economic  sifiia-  >’  V'  '  nN.4NriAI.-n.B.S. 

cabled  .summaries  received  here,  in-  lion  next  W’cek.  government;  "  continuity  bPtw’oen  Bank  nebits-4 

ferred  that  the  whole  suggestion  is  1, spokesmen  will  .stress  the  need  of  '*'*''  bed  in  the  Veia  well  and  that 
a  very  early  trial  balloon  and  that  holding  the  wages  line.  I  should  ^ome  2  miles 

a  dollar  loan  at  this  stage  w'ouldinot  be  surprised  if  leading  indiis- ' *00  i"'outh. 

bring  only,  temporary  relief,  and  j  tr.alists  have  not  already  been  j  potash  ore  of  mineable  thick- 
wouid  not  correct  the  basic  lack  of  Hipped  off  to^resi.st  further  increas-  oe.ss  and  concentration  is  found  in 

balance.  The  responsibility  tn  ach-  e,'.  It  is  being  said  privately  that  *be  Buccleugh  well,  a  deposit  at 

ieve  such  a  balance  lies  w’ith  thisithe  trade  unions  are  not  a.s  strong  i 'P^.'t  SN  miles  wide  and  six  miles 
countr.y.  (financially  a.s  their  balance  sheets  ;  long  appears  lo  be  indicated. 

The  world  certainl,y  does  not  owe  '  appear  to  indicate.  They  are  large  T'be  present  urogram  include.s  a 

us  a  living;  but  that  is  not  to  say  lholders  of  heavily  depreciated  gov-  total  of  four  vvell.s.  from  vvhich 

as  I  have  mentioned  before,  thatieinment  stock.  With  the  rise  in  the  dais  will  be  derived  to  provide  the 
the  U.S.A.  could  not  pla.v  her  part'rost  of  living,  strike  benefit  would  1 9‘^'^P^'^y  "'itb  sufficient  informa- 
b.v  an  adjustment  of  tariff  barriers,  have  to  be  anylhing  up  to  three  'ion  to  e.stablish  the  location  of  its 
V'hich  would  in  the  long  run  ben-|time.s  that  paid  before  the  war;  this'”?'  dollar  permanent  pioduc-; 


to  the  south. 

If  potash  ore  of  mineable  thick- 
ne.ss  and  concentration  i.s  found  in 


I  million  dollar  permanent  produc- 


Bank  Debits— 4  month.' 
Chartered  Banks  Mav  .51  — 

Demand  Deoosils  . 

Saving'  Deonsits  . 

Current  Loans  . . 

DOMINIO.N  FINANCE 

Total  Revenue — 9  months  ... 

Total  Expenditures  . 

Surplus  . 


10.52 

» 

R.412.8.S4.noo 

2.35(1.609.0(10 

4.768,683.000 

2.84,5.389.000 


2.804.2,54,166 
2.082.663  83,8 
721.588,332 


2.691.868.000 

4.588.766.000 

2,895.603.000 


2  1)49.635  592 
1  628  853  .728 
421.281.869 


efit  America  as  much  as  thi.s  coun-lwould  leave  them  in  very  low’  'i'”'  Plont.  ttnid--;)  moiiiii<  . Ounces 

tr.v.  ^v■ater  after  a  few  w’ceks.  -  -  C’emrnt-3 "monlh' .  BbU 

In  this  connection,  the  decision  of  Although  rank  and  file  trade  Anfos  in  Hrca  .Asbesius-^-S  months  Tons 

Piesident  Truman  to  ask  the  Pub-  ! unionists  are  still  militant,  there  ^  * 

lie  Advi-oiy  Board  for  a  report  on|tan  be  little  doubt  that  some  of  the  60  Pcr  Cent  Posf  WoT  Maimfaciiiring  rrodiictii.n— 

tariffs,  import  quotas,  trade  in  farm  leaders  are  regretting  their  post-  Toronto.— Six  in  cverv  ten  priv- :  fiouI-  10  mnnjhs''’f-  i'^  ‘’‘’‘'"''Rbis 

products  and  customs  procedures  is  budget  demands  for  a  further  round  alcly-ow  nod  passenger  cars  on  the'  1  ealher  Booi.s  Shoe'"  4  months  Pi  s' 

prrlicularly  welcome.  e.specially  of  wage  increa.scs.  Some  like  Mr.  Irnad.s  of  Canada  are  pn.stwar  mod-  New spi ini -5  ' months  .  Tons 

bearing  in  mind  the  fact  that  ’hei.Aithur  Deakin.  boss  nf  the  giant  ;pl.s.  and  only  15  of  every  100  are  1  •''leei  ingot  ;;  months  .  .  SI1.  Tons 
Republican  Party  policy  embodied  Transport  and  General  Worker.'  of  the  vintage  of  19.87  or  earlier,  I  -  Sh.  Tons 

in  a  recent  resolution  seemed  to  Union,  are  trying  to  pull  their  according  to  a  recent  scipiitificstud.v !  Auto*”'sale”- 5*^ nionlhs  itnits 

make  protection  for  U.  S.  manufac-  punches,  having  at  last  realized  that  made  for  the  Canadian  .Automo-  Paint  Varnish  Saie-  2  months 

turer  a  first  priority  in  any  foreign  our  economy  is  tied  lo  world  mark-  1  bile  Chamber  of  Commerce  which  Ciurtc  oil.  3  months  Bbis, 

trade  agreement.  1  think  the  pro-  ets.  Perhaps,  however,  as  will  be  show.s  that  .80  per  cent  of  the  car.s,  xiimrilctCrii'is'^'li'rrnlonr^^^  A’or 

posed  review’  of  Customs  prnced-iseen  later,  that  is  not  the  w’hole  of 'are  19.50-51-52  models;  19  per  cent  Building  Peimits  .  .  1  month 

ures  W'ould  be  most  revealing,  for 'the  .story.  1948-49;  II  per  cent  19.88-42.  There  Tnsnr 

as  is  W’ell  known,  they  are  often  A.s  a  guest  at  the  annual  confer- ; are  no  ’middle-aged'’  cars,  becaiise  ' 

more  respon.sible  for  keeping  goods  ;e:ire  of  the  National  Union  of  W'nrlri  War  II  halted  production  1  Total  Imoorts  4  months 

out  of  the  American  market  than  Minew’orkers.  Arthur,  as  W'e  w’ill  from  1941  to  1946.  Three  per  cent!  Total  Trade  4  month.' 

the  tariff  itself.  henceforth  call  him.  dared  to  be  a  of  Canadian  ow’ncrs  are  still  driv-  Trade  Balanre  .  .  4  month' 

WHth  the  trade  of  Western  Eur- 'Daniel,  and  explained  to  his  audi-  ing  cars  they  bought  in  19.87  or  earl-'  .  4  month.' 

ope  cut  off  from  the  countries  be-  ence  that  any  further  wage  increase  ier.  1  ^ '^"'^nce  .  4  montns 

yond  the  iron  curtain.  I  find  it  dif-Hr,  the  mining  industry  would  have  Slightly  more  than  half  nf  ai|  DOMESTIC  TRADE— n.B.S. 

licult  to  believe  that,  in  the  ab-ito  be  passed  on  to  the  members  of  |  passenger  cars  are  four-door  sedans  '  Deoartment  Stores  Sale  .  1  month 

sence  of  further  give  away  pro- 'the  Transport  8:  General  Workers  and.  .82  per  cent  are  two-door  sed- '  unlnl'  fr'^^Saies- Mav  '85-89  eouaTioo 

grams,  our  economic  affairs  can  be|Union  and  other  trade  unionists  in  ans.  In  each  100  cars  there  are  five  Farm'^Income  3  months 

brought  into  balance  in  the  early,  the  form  of  an  increased  price  for  closed  coupes,  one  convertible  and  _  ,  ,0* 

future.  unles,s  the  U.S.A.  takes  more  coal,  one  station  wagon.  ;  pRit  ES— d.b.s. 

goods  from  abroad.  In  goods  where  You  will  not  be  surprised  that  the  Foi  t.v-three  per  cent  of  all  the  Wholesale  Prices  Ma.v  ’.85-89  equal  ICO 

the  demand  is  particularly  sensi-  Unorganized  section  of  the  corn-  mis  were  bought  new  (45  per  cent  1"^^  i"onV' sVo^k's^"M'av^*i5-89*^eqiial^?0fl 

live  to  price,  only  a  small  reduction  niunity  were  not  mentioned.  You  in  the  U.S.i  Rmiri  Yields.'  Max  '35-39  equal  too 

could  mean  a  large  increa.se  in  im-jwill  agree  that  it  is  unfortunate-  -  -  ;  ' . „  u  .  .. ..  c 

Y'**'  Up 

But  here  too  I  do  not  pitch  my  body  else,  have  to  pay  the  market  ,  1  •  1  ' 

hopes  loo  high.  for.  if  the  talked  pi  ice  for  coal.  On  the  other  hand,  For  FlVC-Month  Pefiod  ,  empi.dv.MEN  T— D.H.s  — .Vlay  1st: 


Bl'SINESS  CONDITIONS— D.B.S. 

General  Eronomie  Situation — 

Index  of  Industrial  Prodiirtinn — 

.April . 19;t5-.89  equals  100 

Prodiirtinn  and  General  Business 
Nlineral  Prodnrllon — 

(;nld--.8  month'  . Ounce' 

Coal— 5  mon'hs  .  Tons 

Cement— 3  month'  .  BbIs. 

.Asbestos — 5  months  .  Tons 


ATIJN-RrFFNFR  MINES 

Allin-Ruffner  .Mines  1  B  ('  i  Ltd. 
announces  lhat  J.  H.  ('rang  &  Co. 
and  Bobio  Mines  Ltd.  jointly  have 
i  underwritten  200.000  .•hares  of 
capital  stock  at  12'2  cents  payable 
forthwith,  and  haxe  optioned  200.- 
000  shares  at  17'2  cents  payable 
August  18th.  200.000  .shaies  at  22':! 
cents  pa.vable  October  15lh,  and 
200.000  shares  at  27'2  cents  pay¬ 
able  December  15th. 

MERRILL  ISLAND  .AIINING 

Meirill  Island  Mining  Corp.  I, Id 
.advises  that  Corporation  Manage¬ 
ment  Limited  of  Montieal  has 
taken  down  and  paid  for  59.000 
shares  firm  of  capital  slock  at  45 
cents  per  share.  The  next  option 
i.s  for  100.000  shares  at  45  cents 
per  share  payable  b.v  August  81. 
1952.  A  total  of  2.94.8.840  shares 
are  currently  outstanding  leaving 
1.0.56.660  shares  in  the  treasury.  ; 


Ma  nil  fact  II  ring  rrudiirlion— 

-April .  19.8.i-.89  equals  100 

Flmu'— 10  mnnilis  lai  Rhls. 

Leather  Bools.  Shoes  4  months  Pi  '. 

Newsprint— 5  months  .  Tons 

sirei  Ingot  ;;  munth'  .  .  Sh.  Tons 
Pis  lion— H  months  .  .Sh.  Tons 
Power  Pi odiiclion— 5  months 

.Auto  Sales— 5  months  .  1,'nits 

Paint  Varnish  Sale-  2  months 
Crude  Oil.  .8  months  .  Bbis, 
Refined  Petroleum- 2  iiios.  Bhl». 
Maniilacluriiig  Inventories  -  Apr. 
Building  Permits  .  1  month 


Total  Imports  .  4  months 

Total  Trade  .  4  month.' 

Trade  Balance  .  .  4  month' 

U  S.  Balance  .  4  months 

U  K.  Balance  .  4  months 

DOMESTIC  TRADE— D.B.S. 

Department  Stores  Sale  .  1  month 

Retail  Sales  5  months 

Wholesale  Sale.s  — ,May  '.85-.89  equal  100 
Farm  Income  .  3  months 


'  GR  AIN  ST  ATISTICS— Bushels— D.B.S. 

Wheat  in  Store.  July  8th  ibushelsl  . 


hopes  loo  high.  for.  if  the  talked  pi  ice  for  coal.  On  the  other  hand,  Fot  FivC-MoDth  Pefiod 
of  U.S..A.  recession  comes  lo  pass,  |theii’  fellow  workers  in  the  mines;  Caiiadi.tn  mamifacturer.s  produced 
there  are  bound  to  be  calls  for|get  their  coal  free,  or  at  very  low  i.rx34. 4,7,5  barrels  of  Portland  cement 


more  protection  for  the  home  in-  rates 


in  May,  9,615  barrel.'  more  than  the 


(iustries,  while  only  a  minor  drop;  Arthur,  therefore,  was  clearly  at  1524. 840  barrels  produced  in  the, 
in  American  demand  always  works 'a  disadvantage  in  putting  over  his  :  month  last  vear  Thi.s  broiiohl 

to  the  disadvantage  of  sterling  area  lecture  on  economic.',  and  although  j^e  production  total  ’ for  ' the  fii  st  ■ 
commodities  and  to  the  gold  and  no  dniibt,  there  were  private  ex-  7070,; 

dollar  reserves. _ ipressions  of  .sympath.v.  the  rnnfei-  han-pi.c,  nr  610.762  harrel.s  more, 

.•sc'p.'  '  5'.'’  '''■«<  S'  ■'V  than  the  6.928.01,8  barrels  produced; 

I  Mr  '■  Ml  ,  I  IP  thp  eorresponding  period  of 

I  :  I  '  1951. 

I  ■  ^  Shipments  to  rustoniers  totalled 

*  2  010.570  barrels  in  Ma.x’  as  again.st 
I  I  1.820,084  barrels  in  May,  1951.  and 
i|||\  *  I  7,11.8,667  barrels  in  the  five-month 

■flW  f  i  period  as  compared  with  6.640.10.8 

*  hart  els  in  the  corresponding  period 

i  ;  of  last  year.  Storks  of  Portland 

Burns  Bros.&Donton  ^  l’o"“9^^i^'’]V^barre^s"^ 

®  to  nn.Aiz  bairel.s  a.s  against  998,- 
^•**'T*®  f  I  768  barrels  at  the  .same  date  a  year 

'i  '  previous. 


General  Index  . 

C.N.R.— .May: 

Gio.ss  Revemies 
Operating  Expenses 

Net  Rexenue  . 

Fixe  mnnihs: 

Gro=s  Revenues 
Operating  Expense.' 


l.Oili.lMM) 

I  . (194  (KM) 

—  2.0  .- 

7.M5.non 

7.786.009 

—  ,8.1  1 

7.230.865 

6.928.01.8 

•t  4.7  1 

362.041 

420„i01 

-  9.2  , 
1 

220  2 

228. .5 

1 

—  3.6 

13.fi  2,5.  ;i66 

50.18.8.087 

—  6  7 

11. 965. .581 

12.477  97.5 

—  4  1 

2.371.990 

2,284  .:!o3 

■■■  3.R  , 

H62,;JOO 

90.5.90(1 

(.0 

H49.IOO 

K1.5.(MI0 

5.5  ■ 

23.057,475.000 

2I.:(89,23t.OOO 

4-  7.8  ' 

192.163 

210.22.5 

—  8  6,; 

14.223.5.51 

L5.963..58a 

—  10.9 

11,164.797 

8.290. .564 

■4-  .84.7 

20. 287. 605 

1.5.869.709 

27  8 

3.478.400.000 

3.039.409.000 

i  14  .5 

24,872.000 

17.694,000 

-f  40.5 

1.760.700  000 

1,119  600.000 

1-  20  6 

1.240.000.000 

1.336.900,000 

—  7  2 

2. .590  600.000 

2.4,56.700,000 

+  5.5 

-- 11 0.600.000 

—  217.100,000 

—203.900.000 

—2.81 .900,000 

—  128 

^♦130..700.000 

-i-  14.800.000 

-1-811.2 

5.5.160.000 

58,270.000 

-1-  5.3 

4.287.608,000 

4.0.89.962.000 

•  5.1 

389.8 

.872  6 

■•  4.6 

585.534  000 

494.381,000 

4-  18.2 

224  8 

241.9 

—  7.1 

187  3 

184. 1 

4-  12 

169  0 

164  2 

•  2.9 

112  6 

104  9 

;  7. .8 

200.5.58.617 

167,336.857 

4  19.8 

177.5 

175  6 

1  1.1 

>2,96().(KK)  ■!  5, 

:198.()00 

5.'».695.00<J 

47,832.000  -1  3 

86.8,000 

4.663,000 

5,128,(100  — 

465,000 

KAYRAND  SHARES  TAKEN 

Kayrand  Mining  and  Develop¬ 
ment  Co.  Ltd.  advises  that  200.000 


L.  W.  Burt  of  Brooklin.  Ont  . 
payable  one-half  cash  and  the 
balance  by  .August  20th. 

RIX  AI’HABASCA 

E  H,  Pooler  and  Company  has 
underwritten  .50.000  .shares  of  Rix- 
.Athabasca  Uranium  Mines  Ltd.  at 
$1.8.5  a  share.  l.ssued  capital  is 


group  judgment 
safeguards 

your  estate  interests 

If  xoti  arc  ]xlatinlns  .scciirtiy  for  xoiir  family  through 
xiuir  Will  or  scckini:  lu.inaacmcnt  for  votir  inve.7t- 
iiicnts  the  Toronto  ftcncral  Trusts  offers  'oii  the 
modern  trust  safeciiard  of  aroup  iiiricment.  The  com- 
hined  resources  and  CApericni  c  of  this  Corporation 
are  hroueht  to  hear  011  xoiir  administrative  problems 
as  .they  arise.  Rased  on  a  factual  analysis  of  each 
situation  eroul'  juda'ncnt  makes  for  prudent  and 
Ixroadly  Ixased  decisions.  'I'hc  Toronto  General  Trusts 
has  a  record  of  sex  enty  years’  successful  administra¬ 
tion  of  a.sscts  of  all  fx  pcs.  W'c  cordially  invite  >  011  to 
consult  our  officers  in  conhdcncc  and  without  obliga¬ 
tion  about  sour  estate  objectives. 

The  Toronto  General  Trusts 


MONrRFAI..  OTTAWA.  TORONTO 
ST.  CATHARINES.  XVINOSOR.  WINNIPEG 
RFC.INA.  saskatoon.  CALGARV 
EDMONTON.  VANCOLA’ER 


Net  Rex’enue.' 


C  P  R— M»x  : 

Gross  Rex  enues 
Operating  Expenses 

Net  Revenues  . . .  • 
Fixe  months 
Gross  Revenues 
Operating  Expenses 

Net  Revenues 


273  824  (Xkl 
261.934.0(10 


39,127.055 
37  370  339 


182  906  477 
174  363  162 


246,335  000 
231.619.000 


37  .885  1  77 
36.345  335 


170,538.674 
180  791.485 


Thpsf  sharpy  hating  hppn  sntrl,  thi\  nth  pru^pmpnt  apppnn  as  a  mallPr  o!  rpcntd  nnl\. 

OLTMA.NDl.NG  Ih.'l  L 

18,‘5.0(M1  J^liares 

•?l  Par  \  aliip 

Prairie  Oil  Royallies  Company,  Ltd. 

( fne.irpnraled  under  llie  lnxxs  nf  llu'  I’rnvinee  of  SaskalehpMan ) 

p  ofl’er.  a.s  priiiel|).ils,  llieee  ’’'li.ires  Milijecl  to  prior  sale  and  eliange  in 
priee.  and  \xe  reserxe  llie  liglii  to  accepi  appliralions  for  these  jAhareg 
in  \xi)ole  or  in  pari  or  lo  rejeel  aiix  applic.ilioii  and  In  withdraM  this  offer 
at  any  lime  Axiliioiit  iinliee. 

I’KirK:  .Si.r»0  IVr  Share 

ifliare  t'erliheales  are  axailable  for  immediate  delivers’. 


W.  C.  Pilfield  &  Company 

Limited 


.Midland  Securities  Corpn. 

Limited 


-^12  567,fiC3 
-13  571.67* 


Th^  /nvo«^monf  Ooo/eri’  Atsociolion  of  Conodo 


Direcf  Private  Wire  fo  New  York 


TORONTO  MONTREAL  WINNIREO  OTTAWA 


COMPANY  MEETINGS 


New  Issue 

$10,000,000 

Province  of  Newfoundland 

4*4%  Sinking  Fund  Debentures 

Price:  98.50  and  accrued  interest 
Yielding  about  4.90% 

Descriptive  circular  upon  request 

• 

Cocliran, Murray  G  Co. 

Limited 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9161 


!  Canadian  Oil  Companies  Ltd., 

special  meeting  of  shareholders  in 
Toronto  on  Wedne.sday,  July  ,80. 

Canadian  Collieries  (Dtinsmuir) 
Ltd.,  an  niial  and  geneial  meeting.' 
in  Vancouver  on  Tue.sday,  July  31st  | 
at  11  a.m. 

I  British  t'nlumhia  Parkers  Ltd.. 

'annual  meeting  (Class  B"  share- 
holders^  in  Vancouver  on  Thurs-  ■ 
day,  July  31st  at  noon.  j 

[  Niagara  Wire  Weaving  Co.,  Ltd., 

;  annual  meeting  in  Niagara  Falls,  | 

I  Ltd.,  on  Thursday,  July  31st  at  2 
,  p.m. 


,  ('9'4  I' 


N.Y.  Short  Position  | 

New  York  —  Short  interest  on 
I  the  New  York  Stock  Exchange  on 
jJuly  1,5,  19,52  totalled  1,7,50.711 

jshares  a.s  against  1,7.5.3,466  shares 
on  June  13,  1952.  a  decline  of  2.755 
shares.  ; 

Both  totals  exclude  short  posi¬ 
tions  carried  in  the  odd-lot  ac¬ 
counts  of  odd-lot  dealers.  As  of 
the  July  1,5,  1952  settlement  date, 
the  total  short  interest  in  odd-lot 
dealers  accounts  was  69,9.59  shares 
I  against  57.5.36  shares  on  June  13 
i  19,52. 

Of  the  1,515  individual  stock 
issues  listed  on  the  exchange  on 
July  15.  there  were  101  i.ssiies  in 
xA’hirh  a  short  interest  of  5.000  or 
'more  shares  existed  or  in  xvhieh 
a  change  in  the  .short  position  of 
2.000  or  more  shares  occurred  dur- 
‘ing  the  month. 


hour  of  every  day 
the  telephone  in  your  home  stands 
ready  to  serve  you  for 
a  frattkui  of  a  cent  an  hour. 

What  else  in  your  daily  living 
means  so  much  yet  costs  so  little? 


THE  lELL  TELEPHONE  COMPANY  OF  CANADA 


j  I  ^hilation  jo  successfully,  can  anyone  .still  believe  thati 

In0  Ilin^C  of  inao-  at  tiis  departure  from  this  earth.  I 

|IIU  I  IliailVsiai  I  ^  comes  to  a  sudden  and  inexorable  end?  Whether  we  I 

FSTABLISHKD  1912  read  the  Gospel  or  the  book  of  Nature,  we  find  that  ! 

Pn>tiuh*rf  #v#rv  Fridav  at  382  Notre  Pame  St.  West»  | 

”  Mont%a!  bv  The  Financial  Times  Publishing  Co.  Ltd.  the  great  principle  of  resurrection  is  everywhere  i 
fiurrpfjirv  itnhn  O  Hoce.  B.Sc.*  C.A.  Authori7-eQ  as  i  . 

Second  Class  Mail,  Post  Office  llepartment,  Ottawa. :  manifest. 


There  Are  Times  When  Five 
And  One  Make  Seven 


By  E.  C.  ERTL 


lities  so  important  in  the  mainten- 1  room  a  panorama  of  mankind’s 
ance  of  the  country’s  production  in  efforts  to  provide  just  and  orderly 
the  interest  of  both  national  and  governments  without  tempting  stu- 
international  economic  wellbeing,  dents  to  want  a  return  to  the  ab- 
But  already  the  railways  are  ask-  solutism  of  the  Pharaohs  or  beguil¬ 
ing  for  another  boost  in  freight  ing  them  into  excursions  to  Utopia? 
rates  as  the  spiral  of  wages,  costs  jhe  answer  is  so  plainly  Yes  that 
and  prices  continue  Its  merry  pace.  g^ems  absurd,  but  is  sadly  truth- 
And  with  this  spiral  of  a  higher  fui  to  say  in  the  same  breath  that 
and  higher  standard  of  living,  with  Ujje  National  Education  Association 


U.A.W.  Chickens  Come  Home? 


B.  C.  ERTL  .  President  and  Man. -Editor  ,  U  j  wrong  it  was  Church- 1  acy,  he  insists  that  nobody  else  and  bustle  of  a  lumber  camp  bank  higher  and  higher  prices  reflecting  has  performed  an  act  of  no  little 

w'voPNG- . U.A.W.  Chickens  Come  Home?  in  one  of  his  most  discerning 'does.  on  pay-day.  it 

r/MlcCRE^r  . . “  Manl;*::  The  Canada,  cancellation  of  a  large  sub-contract  -<^1  To  prove  "hat  he  at"least  "snows'  ^ey  have  been  given  everything.  -should  be  taught  in  American 

— J - - - previously  given  to  Ford  Co,  of  Canada‘at  Wind.sor  ""  «ccpt-  all  the  answers,  and  more;  that  tow^ri'^cLoUc'^x^' be  thrifty  to  Provide 'for  j  (  went  on  re^  aLso.  as 

BUBSCRIPTION  PRICE:  In  Canada  and  the  I'nitfd  King-  iTniiod  4,,t„  ional  occasions  of  cour.se.  Such  as.al.so  knows  which  problems  need ;  »ny  efforts  towards  chaotic  ex  ;  his  own,  independent,  old  age?  If  he  I 

$5.(10.  Elsewhere,  $6.00  (Canadian  funds).  j  ha.s  cieatcd  a  minor  siorm  within  the  United  .\uto  ifjr.st  attention;  he  goes  to  consider- ( ercise  Of  selfish  interest”.  Theylhas  reached  the  stage  where  he;®^”*^.^.  be  advocated  nor  Com- 

l^n'c"-  , 'Vorkers  (CIOl  an  organisation  which  asks  inno- ^ -  hen  he  would  a.sk  .six  econornists^^^,^  non- !  have  had  enough  cri.sis  to  arise  reg- ; "ow^P^p^oses^^  use^of  hi-V  ^.Hh'iV  thrArrican'’%ducaTional 

HEAD  OFFICE:  .Montreal,  LAncaster  2U«»  —  All  Depart-  ceptly  ’  How  Come?”  ;  fnr  answers  to  a  .specific  problem,  .jpnse  that  our  economi.st-ruled  |  ularly  whenever  total  employment  |su,.anj.g  a.ssets  on  an  annuity  ba.sis 

XOROVTO  OFFICE:  19«T  Rova.  Bank  Bldg..  *  King  Street  We  see  no  rea.son  at  all  why  Canada,  should  not  When  Lord  Keynes  was  .still  alive, ;  governments  have  been  spouting  tended  to  become  less  than  total  |he^findsjhat  paid  oiUiii  |  a"  Totalitarian 

Ea.st.  Telephone  w.Avoriev^  EMpire  3-R286.  fr«.p  to  cancel  a  contract  if  it  feels,  in  the  national  Churchill  always  got  seven  an-  i  Th^y  have  had  all  the  «nndwill  fiftv-cent  dVars.  Persnn  who  has  no 

J.  E.  Berkinshaw,  Representam  e.  ,  .  ,,  ,  .We  can  provide  full  employment  thev  wanted  to  make  a  great  P.W.A.  dpoenriinv  nn  the  valiio  of  tho  rtnliar  ^  S'’®®P  what  totalitarianism  is. 

VANCOUVER  OFFICE:  R.  M.  Williams,  mn  Robson  St..  I  workers  might  nist  possibly  be  swers;  five  from  five  nondescript  Rnn=ovoin=n  conco  ^  ...  •  u  a(*the  Omr  ho  *  a  knowledge,  not  ignorance  builds  a 

vWouver.  B.C..  Telephone  PArific  6062.  ,  ,  ,u  .  «  ,  ■—  in  the  Roo.seveltian  sense,  where  „„t  of  the  eronomic  world. :  at  the  time  he  saved  it  and  set  it ,  ,  ^ 

LONDON.  ENG.:  95  Bishopsgate.  E  C.  2;  Davies  &  Co.. '  unable  to  carry  out  the  work  without  going  off  on  economists  and  two  from  Keynes.  ,he  number  of  heads  on  tfie  payroll !  They  have  had  all  the  bride  money  I  J®i  Monitor.  '-  "'’istian  .s.  lence 

i.*i  iiT-sny  w  ono^i*  tiid  t  it  t3K  n  i  cn  •  — —  ____  _  __  _____ _  ___ 

P.ARIS.  FRANCE;  26  Hue  Richelieu.  Paris  1.  France.  one  of  their  unofficial  Strike  binges.  However,  that  was  the  way  his  |  count,  not  their  productive  efforts,  they  needed  to  banish  fear  and  j  pressured  campaigns  to  induce  pen- i 

NEW  VORK:  111  Broadway,  R.  S.  Farley,  Representative.  I  Presumably  Canadair  officials  are  rather  well  in-  Lordship  wa.s  built  and  there  was 'We  can  have  all  the  regional  devel- '  ^pj^p  iprnbs  of  lions  In  foreign  af- ,  have  anything  over  from- 

- — - : - TT -  formed  about  the  ability  of  some  companies  -  and  .  nothing  one  dared  deny  the  savant,  opments  (on  a  worldwide  ba.sis)  ,  I  hvInT^TTuy  To^  inTreirbw^^^^^  R  IN  I  H  Vnilf 

orcTpitTlTsSlnia"  Lsome  provincial  governments-to  make.,  unions  live-even  a  bit  of  confusion  had  to  be.  without  inflation  presumably  be-  ^  4,  i  government  and  other  high-grade  i  OUlIu  T  0  U  f  GSpitSl 

the  belief  that  the  confidence  of  capital  ‘  accented  with  a  modicum  of  grace  cause  the  withdrawal  of  capital  (de-  v  v  v  [securities  when  they  note  that  thei  » 

to  t,he  stabititw  0/ finance,  the  praspemy  of  industry  jhe.  conlract.s.  If  the  big  airplane  company  accepted  g  '  flation)  in  one  area  is  matched  by  ‘  Do  these  gentlemen  ever  take  I  P^^chasing  power  of  the  income'  invest  regularly 

and  the  development  of  our  resources.  to  which  Canada  has  entrusted  the  job  of  providing!  «  -’"uld  be  ridiculous  to  as-”®"""  n  one  area  is  maicnefl  by,  Do  these  gentlemen  'a*'*  provided  is  so  meagre  in  the  shape  ,n 

- ^ - - - - - _jto  which  tanada  ha.  entiu.ted  tne  job  p  ovm  g  however  that  all  the  double- '  another  (in-|a  second  look  at  the  wwld.  about  of  dollar  value  -  and  becomingi  _ 

MONTREAL,  FRIDAY.  .JULY  2.^.  of  the  country’.s  jet  fighter  defence  production  went  out  of  vogue  *  '^hich  they  write  so  glibly,  as  if  ® 

^  has  acted  because  of  mLsgivings  on  that  score,  then  worldwide  balance,  which  may  men  were  mere  economic  units,  of  Babel  might  have  said! V  and  up 

How  C  C.F.  Soends  Union  Dues  ;  Canadians  ought  to  be  grateful  for  such  courage.  |  p.pp.ip,,,.  th„,p  ^.ho  have  man-  countries  but,  at  least,  not  too  much  individual  value,  at  it  goes  and  where  it  stops  nobody 

^  ^  V,  rettv  well!  ^“®‘iaged  to  get' on  a  public  payroll.  ''■"  accordance  with  Key-  that;  units  which  can  be  put  into  thfpfeseVt 

The  provincial  “lection  in  Que  ec  ran  p  .  as  if  it  had  a  record  of  being  perfectly  capable  of  con-  know  so  much  that  they  simply!"^®'®'’  ^exts.  We  can  have  low,  storage  like  the  New  Deal  corn, - - - j  dividends  compounded  monthly 


MONTREAL,  FRIDAY.  .JULY  2.'i.  lf>.o2 

How  C.C.F.  Spends  Union  Dues 


INVEST  REGULARLY 


MUTUAL  ACCUMULATING 
FUND 


nr  *BCCord’.ng  to  general  expectations,  with  Premier  Du-  „,,,^ber.s,  this  in  spite  of  somewhat  recent ,  cannot '  confine  them.selves  to  one  I j ^-’i^^hed  about  from  place  to  | 


DIVIDENDS  COMPOUNDED  MONTHLY 


plessis  National  Union  party  returned  with  a  more  ^  -  raLe  all  the  capital  required  place  like  fair  deal  allotments  of 

.  •  1  i_  4  thiN  iji'vt  flnd  II  It  IS  not  tortncomins  v^olune  “forpi^n  aid  dollars, 

than  romfortahle  majon.y  Oiu  facing,,  in  .  -t  talk.  The  union  claims  that  Ford  offi-  We  have  too  much  .sympathy  always  be  rai.sed  by  '  . 

legislature,  a  numh  more  active  Liberal  opposition  opinion  that  they  can  meet  the  terms  however  with  beholden  scienti.sts.  jaxes  or  inflation 

which  will  constitute  nearly  2,5  per  cent  of  the  Hou.se  oconomic  or  otherwise^  to  bear  mav  what  ThTv  Tee' 

.  .  I  .  ,  i  ,  ,  ^  down  too  hoavilv  on  them.  Mn.st  ,  ,,  ,  ,  ,  .  reali.‘?e  what  they  .see. 

‘he  la.st  time  "the  boys  in  a  spirit  of  be  called,  a.sks  the  rhetorical  ques-  ,  p^i„, 

A  more  active  and  aggrcs-sive  campaign  wa.s  le-  delinquency  did  thousands  of  dollars  worth  of  ,„i.staking  the  occasional  overlap-  all  moderns  know  ^  breakdown  of  their 

spons.ble  in  some  degree  for  the  improved  showing  damage,  drove  thou.sands  of  men  from  production  an  ping  of  the  .sea  of  non.son.se  and  con- 1  answer,  of  couise.  Why  jdeorie.s.  that  in  their  very  break- 

of  the  Liberals,  whirh  had  been  generally  looked  otherw-i.se  behaved  a.«  if  they  owned  the  plant.  fusion  foi' a  wave  of  the  futuie.  i  societies  put  sue  down  i.s  today’s  source  of  fear;  in 

fnr  A  co"fibutins’  factor  of  no  little  importatue.  There  was  no  evidence  then  of  the  province’s  or  1  .  .  .  ^  policies  into  Why  '-e  breakdown  is  today’s 

10.  n  II  -  I  ...  ...  -not  instrument”  lhe.se  policies?” ! 

heweve.',  was  the  attitude  of  organized  labour  to-  ,he  union’s  ability  to  a.vsert  the  sanctity  of  contracts  i  In.striiment  as  a  verb  is  his  affec-! 

wards  the  Duples.si.-.  government,  which  is  charged  and  we  can  fully  understand  that  Canadair  should  be  bosses  and  their  tribunes  is  en-  lation.  not  this  critic’s).  u-  u  .u  u  '  j 

by  certain  trade  union  leaders  with  being  fnend.v  pnn.anly  concerned  with  getting  the  job  done.  ^  „H.d  to  that  error,  considering  the,  misunderstanding,  na-  ered.  .surelv  must  be  held  respons- 

to  "big  interests’  and  antipathetic  to  labour.  The  answer  has  been  for  years  right  up  to  the^nmse  the  tribunes  make  about  how  ^ 

Herein  lay  one  cf  the  interesting  angles  to  the ,  union  and  iD  leaders.  !  they,  the  tribune.s  of  the  people.  |  says.  live  of  them. 


Editorial  Forum 


lot  of  .saving  laik.  The  union  claims  that  Ford  orii-  We  have  too  much  .sympathy  always  be  rai.sed  by  '  EDUCATION  NEEDED 

ciais  are  of  the  opinion  that  they  can  meet  the  terms  however  with  beholden  scienti.sts.  inflation.  possible  to  inform  students 

^  ,  ,  economic  or  otherwise  to  boar  those  myopic  people  that  the.v  can-  of  the  nature  of  crime  and  the  be- 

-of  the  contract.  How  does  Ford  know.  Tney  did  .  u  -i  .u  -.yi  .  Then  the  author,  if  such  he  may  ,  ,  rooties,  nrhof  ihov  see-  of  criminals  without  teach- 

I  ■  .  ■  ■  '  ••  -  —  *  be  called,  a.sks  the  rhetorical  dues-  ‘h®  techniques  of  armed  rob-  TF 

of  them  .merely  make  tlie  error  of  -  .  u-  i.  n  ^  arrived  at  a  point  bery  or  embezzlement  and  advocat- 

mistaking  the  occasional  overlap-  i;'"*  '’’oderns  know  breakdown  of  their  ‘og  the  practice  of  either?  [ 

ping  of  the  .sea  of  non.son.se  and  con- ,  fheorie.s.  that  in  their  very  break-,  -  ^ 

fusion  fot'  a  wave  of  the  future.  [  Put  such  f„,..  a  a  ,  -r 

,  .  .  their  very  breakdown  is  today’s  W.  J.  T.  ADAMS 

<•  <•  <•  'not  instrument”  lhe.se  policies?” !  j,. »»#  M#  a  a 

.Anyone  working  for  millions  of,  (Instrument  as  a  verb  is  his  affec-'  j  lu  •  lu  j  lu  CHARTERED  ACCOl 


a  wave  of  the  future. 


5  income 

dveragetJ  over  latest  year 

PROSPECTUS  ON  REOUEST 
FROM  YOUR  INVESTMENT  DEALER 

The  M'eslern  Cily  Company 


can  gauge  the  people’s  sovereign 


humor  if  would  be  to  retch,  as 
they  say  in  more  literate  circles. 


*>cLcn  result  E^ery  on“  of  the  fifteen  const.tuenc.es  ,  tn  socettes  rompn.sed  uniquely  of  ,t  j,  j^is  pontificating  about  the 

on  the  Island  of  Montreal  was  contested  by  Tl-afUnn  snri  Wano  Patoc  humor  if  would  be  to  ^etch:  man  of  goodwill.”,, determination  of  all  mo- 

C.CF:  and  the  jocialf-t  party  also  had  randidate.s  IfClUiny  dllU  TTayU  IXCiICa  literate  circles.  <•  *  ,  vements.  differences,  attitudes  and 

for  eight  ether  seats  repr“senting  indu-stnal  centres  With  so  much  talk  these  da.vs  of  a  Canadian-  reminded,  in  spite  1  beginning  to  con- 

m  other  parts  of  the  province.  In  the  light  of  the  Japanese  trading  agreement  which  would  allow  a  tremendou.s  goodwill  to- , '’''^'‘7"  '  o'rthVinTpctirn' fhat^ee^^ 

.  I  our  flllpspfl  ppnnotni^t^  \x'antc  thp  TnP  inipction  infli  Kppps  sprpfld* 

rrr  platform  and  the  close  connection  between  freer  exchange  of  goods  between  the  two  countries,  wards  them,  of  the  new  tribe  of  ^  t,  th.  WoHs,  of  ♦),«  .0000 

p.a.inrm.  ami  .im  s  ....  World  to  .show  towards  the  exercise  i  '"e  vast  body  of  the  eeono- 

that  party  and  one  of  the  two  big  trade  union  organ-  this  is  perhaps  a  good  time  to  remember  one  very  economic  priesthood,  after  reading  policies-  policies  "’if  -'cipnees.  i 

izations  in  Canada-fhe  Canadian  Congre.ss  of  Labour  important  point  that  will  have  great  bearing  on  such  w^iriHUeTbra  '  Economic  determinism  surely  has' 

A^it  mi^ht  ba\p  been  pxp^cipd  that  thp  5ociali.cls  trading.  the  measuring  stick  of  a  democratic !  been  tried  in  the  democracies  to 


arb  o*-P  nf  thp  twn  bi2  trade  union  organ-  this  us  perhaps  a  good  time  to  remember  one  very  pronomic  prie.sthood.  after  reading  ,  . 

tnat  paiT>  arn  ni  uj*-  il  l  ^  v  *  ,  «  exactly  these  policies:  pol 

uations  in  Canada-the  Canadian  Congress  of  Labour  important  point  that  will  have  great  bearing  on  such  hook  entitled  What  do  Econom-  ^ 

,  *  iu  ^  Koow?  It  was  written  bv  a  , 


mizht  have  been  expected  that  the  sociali.«ts  trading.  ■  •  ^  w.uien  ov  a 

r-  I  *  A-  f  u  T  rnan  who.  without  anv  credit.s  for 

tirnivH  ha\p  been  ^he  chief  beneficiaries  at  the  ballot  Even  the  most  generous  estimates  show  JapaneA«5e  .  *  tt  ‘  >  ,r  $  governments  modernism.  an  extent  that  Marxists  never  have 

wouiO  na\p  nppn  .n^  wnt  i  dlujiiin  having  gone  to  Harvard.  Yale  or  i 

boxes  of  thp  repudiation  of  the  government  by  the  industrial  wages  to  be  about  one-tenth  of  those  m  London  School  of  Economics.  billions  of  dollars  been ;  practice  where  they 

trade  upinn.::  A.>  the  results  plainly  demonitrated,  Canada.  Any  trading  agreement  will  have  to  take  3^,  33  ^3^  him.celf  '"-i^cted  into  the  world’s  economy. !  have  open  power;  in.stead  of  merc- 

howpver.  it  did  not  work  out  that  way.  'his  point  into  consideration  because  the  only  way  merely  Benjamin  Higgins.  indeed  at  low  interest  rates. ! '^  the  sub-service  power  they  now 


not  indeed  at  low  interest  rates. !  ‘he  sub-service  power  they  now 


Canadians  can  sell  the  oroducts  of  their  labor  in  mu  •  •  i  u  $•  but  without  any  interest  or  sinking  , 

o.  -v™,,..™.  C  C  r  cn.-.,....  in  Wedn....  Il^p^rnn  wi-h  .hi  pZero,  'he  T.p“™  J.",'  Z";  ..^ie'rrb’nrh'i: ,  ■'  •»  I 

IV  ,  .inrimn  M  nnn  ol  Ih.n,  ,»vpd  hi.  dcpo»,l.  .nd,  ,h„e  „„p  hnl-«n.ihp,-  Ihn.i..  i.,  ih.l  .cnnli.t.,  ndonnmi.t,.,  nffid.l  ,nd  »■  «  which  both  in  ; 


dav's  eiection  not  one  of  them  saved  hi.'  deposit:  and, 
in  all  cases  the  party  ?  representatives  trailed  far 
behind  these  of  the  two  ma.inr  partie.-  Even  the  fe« 


through  equalization  of  lhe.se  ten  to  one  wages.  hot-weather  IhesL  is  that  scientists  .  t  •  j  j 

1  othei  wi.se,  governed  the  last  .seven  foreign  and  domestic  affair.s.  the 
.^ny  balancing  point  must  be  attained  either  oijn  economic  seientist.s.  mast  con- '  economic  strength  of  the  demorra- , 

through  a  general  betterment  of  Japanese  wages  -^'hej  'Enoi^nce  as  the,,-  majn  j  0,^,^  can  be  establi.shed  by  bribery '  s'"!  »he  allegedly  capitalist: 

and  working  conditions,  a  downward  revision  in  the  '  ignorance”  Thelj,^^  paying  blackmail,  so  that  fear  - '’ountries  could  be  sapped  to  a  I 


iT'd'st^nd^rt  and  Lsbour  'Prf^iir*?c.®ivp  (communi.Nt)  .  •  *  .  .  j  \'pr.'5arv.  Whnsp  isnoranrp*'  Yhp 

iiia^pe‘na_i-i  a  a  working  corrditinns.  a  downward  revu^iion  in  the  /  .  igsrifunncp.  me 

landidates  polled  considerably  larger  votes  in  divi-  ,  ,  ranari*  nr  -oma  -nri  nf  m-  ignorance  of  course.  Yours 


s.ons  where  there  were  four  to  fn-e  candidate  fights 


standard  of  living  in  Canada,  or  some  sort  of  cus¬ 
toms  duty  arrangement. 


and  war  and  social  strife  may  be  point  where  the  current  generation 
!  banished?  Have  they  achieved  even  ('snnot  live  except  it  be  on  the 


Con'.ple‘e  returns  from  the  Island  of  Montreal  j,  interesting  to  learn  from  tho,se  m  f"  etartimg  con-  an  inch  of  progre.ss  towards  that  1  •'=trengfh  nf  the  earnings  of  the  j 

fLj*  nf  the  f:ffe“n  CCF  candi-  .u  .  u  «  .  j  .  .  .u  t  clusinn  that  inflation  and  depres-  goal?  True,  the  U.S.  president  was  S^Deration.  of  our  Grandchildren.! 

constituer.cie.-  ;ho-,'  t.ca,  01  tne  i.ne“n  l  .l  r  innai  countrv  who  favor  a  trade  treats-  with  Japan  ,  ,  k  ,  *  1 

,  .  ..  tu  *1,.,.,.,.,^  vn4,-  Sion  are  economic  phenomena:  that  moved  to  ,sav  the  other  dav  that  It  aoDears  indeed  as  if  the  srienee  ' 

dates,  on.y  four  po..fd  more  than  a  thoi.i.  and  10.  .a  ,^,1  £3^  individually  would  be  prepared  ..  ^  tn  Hn  =  h  .  a  .  a  ‘  -  '  i 

,  L.  a  •  .La  a,.wv,4  .-=ci CO  1  i.sts  Will  ha\p  to  do  3  .St.  we  have  made  tremendous  prog-  of  economics,  as  practiced  bv  those 

while  SIX  polled  less  than  five  hundrea  Of  th  .  euht  make  sacrifices  in  their  standard  of  living  in  order  George-versus-the-Dragon  Act.  That  re.ss  tow-ards  permanent  peace:  but'  economists  who  do  most  of  thei 

divisions  off  the  Island  wh;ch  wer-e  contested  by  jf,g,  3^  agreement  could  be  made  effective.  the  scientists  must  be  economists  then  he  wa.s  known  as  a  somewhat  j  preaching  were  merely  a  drunken  I 

the  socialists  not  one  gave  them  as  much  as  a  Certain  it  is  that  there  are  few  who  w'ould  not  follows  naturally.  Nobody  else  extraordinary  economist  even  in  his  sailor’s  aptitude  for  getting  some-' 
thousand  votes:  in  ore  division  the  party  repiesenta-  welcome  any  alternative  means  by  w'hich  the  ills  -'Te  s"  clearly  that  ’inflation  pre-political  da.vs.  He  naturally  thing  for  nothing  from  an  innocent' 

:-tive  polled  6S  vote.-.  'of  the  world  could  be  disposed  of.  starting  today,  so  '""f are  economic  pheno- ^  would  read  the  script  backward,  1  by-stander.  j 

:  !  This  •■•  as  a  decidedly  pathetic  showing:  and.  par-  '>•1  humans  would  fare  equally  well.  But  the  f^tiln  tTT  ""''a- 1  If  what  Higgins  preaches  and  I 

ticularly  in  consideration  of  past  e.xpenence  of  the  -'"d  remains  that  the  Japanese  worker  is  paid  3;.ti„ygJ  Ti^vIhL  L  do  wHh  ' -  .  .  ' economists! 

-»rp  in  thn  OiiPhf^r  nmv'nc  al  Ve'd  nrovide^  ^  tenth  of  what  is  paid  here  in  Canada.  .  th-  «  th  t  i  u  Higgins  says  that  all  these  things  preach  today  is  economic  science.  1 

,..C.F.  m  the  Queoec  pioy.ncal  f.e.d,  proiides  _ P _ ,  9uc-h  things,  or  that  c.vcle  theories  va.st  regional  developments,  total '  then  the  sooner  the  world  returns 

.  .grounds  for  puzzled  conjecture  as  to  jiLst  why  the  ^  .apply.)  employment,  .security  from  fear :  to  the  former  ‘chao.s,”  the  better  i 

I  jbarty  persi.sU  in  pouring  money  down  the  dram  in  TBlOVisiOn  aUCi  CuitUTG  conclusion  Mr.  Hig.gins  and  social  conflict,  can  be  brought  it  will  be.  But.  ala.s.  no  namby- ■ 

f  U  futile  attempt  to  obtain  representation  in  the  arrives  at  is  that  economists  must  about  without  inflation.  Well,  what  pamby  movement  can  bring  that  ' 

E  i. eguslature.  ,\side  from  tiic  lo.-s  of  twenty-three  de-  reason  advanced  for  conferring  upon  the  CBC  lid  us  of  such  things  as  social  strife:  i.s  slopping  the  bright  boys?  It  is  :  about.  And  that  is  of  course  all  of  j 

I  aosits  at  S2nn  each  or  a  total  of  S-l.HPn  there  were  '’’‘"I"-''''’  '’‘ght  to  engage  in  television  broadca.st-  "'he'’  things  of  that  not  that  they  have  not  been  given:  which  the  bourgeois  .society  is  cap- 1 

{  -:he  election  expenses  for  tw  enly-thi  ee  candidates:  according  to  the  Ma.ssey  Report,  is  to  '"’•'"  e:  all  "f  which  .spring  from  enough  to  play  with;  enough  treat-  able.  Higgins  a.sks  “What  do  Eco- ;  ’ 

I  -  ar,nt,.e”e-t  mi.-f  have  lipen  ensif’e  the  protectloti  of  our  cultural  heritage  from  eauses.  He  takes,  in  fact,  ies  to  sign  and  deposit;  enough  .  nomists  Know?”  Our  answer  is! 

I  .which,  no  matter  now  rontioaed.  muet  have  been  ^  .  .  six  chapters  to  prove  that  econom-  money  in  fifty  .seven  currency  va- ' ’’very  little  other  than  the  fact  that ' 


^xmsiderable. 

t  A  portion  of  the  contribution  of  each  m.ember 
i^iuion  of  the  Canadian  Congress  of  Labour  is  ear- 


thecrudities  which  allegedly  characterize  television 


ists  know  the  answers  to  all  the.se 


I  neties  to  give  back  and  forth,  until  people  .just  wor.ship  the  idea  of  be- 


Tiarked  for  the  C.C  F  war  chest,  this,  in  effect,  means  .u-  •  w  r  m.  m  ■  ■ 

greatly  to  the  strengthening  of  thus  country  s  culture.  |  11  IK  IV^  I  a  i  r  _  - 

[h.t  .verv  .nd.vwu.i  nr .  ccL  fYioaem  I  ow  ei 

mion  IS  contributing  to  the  election  expenses  of  the  ,  ,  , 

views  upon  the  subject,  would  be  as  shocked  as  any  By  J.W.T. 

iOC:ahr-t  party.  Which  m.akes  one  wonder  just  how  ,  ^  »  .u 

other  thoughtful  Canadian  to  learn  that  the  CBC,  on  One  of  the  recent  immigrant  ar-  "They  (mankind)  attempted 

eng  union  members  will  continue  to  countenance  Canadian  television  is  mightily  busv  in  U'''’'’!  to  hi, ild  a  city  and  a  tnirer 

iich  a  system  in  the  face  of  the  CCF  election  ®  ®  Canadian  television.  mightilj  busy  in  Minsteari.  near  Southampton.  Eng-  icho.se  top  might  reach  unto 

the  Montreal  Forum  making  arrangements  for  the  land.  Accompanied  hy  his  wife  he  heaven,  hut  were  miraculously 


m  the  United  .State.?  Television.  Canadians  have  been  nrnhlemc-  anH  i.-ita  or.,,  i  ■  .  '  .u  tir  u  r.  ,  ^  u  t  e  .lu.  i  w  .  r. 

■r  problems,  and,  with  equal  oostin-  the  World  Bank  takes  on  the  colour  1  ing  hoodwinked' 

told  more  than  once,  must  be  regarded  as  a  sacred -  -  —  . . . -  _  .  .  ,  .  _ _ _ 

trust  which,  properly  administered,  can  contribute  _  _ 


Our  Modern  Tower  of  Babel 


.  ■  '■  "'her  thoughtful  Canadian  to  learn  that  the  CBC.  on  One  of  the  recent  immigrant  ar-  "They  (mankind)  attempted  not  continue  indefinitely;  all  ex- 

;  union  members  will  continue  to  countenance  television,  is  mightily  busy  in  '"a '”"'1  "  commonsense 

1  a  system,  in  the  face  of  the  CCF.  election  ,u  mt  t  t  r  t-  .  »  .u  lanH  AeAnmnantaa  i,  "’P*""-,  ^'"2-  uhn.se  top  might  reach  unto  should  tell  us  that. 

the  Montreal  Forum  making  arrangements  for  the  land.  Accompanied  hy  his  wife  he  heaven,  hiil  were  miraculously  And  the  idea  of  using  your 
ligacy— in  Quebec  in  particular,  but  elsewhere  as  .  ...  .  u  .u  .  .  i  i  landed  at  Quebec  where  he  un-  prevented  hy  their  lanauaae  eredit  the  easy  way,  every  day”  is 

matches  that  take  place  loaded  a  farm  tractor  and.  with  a  Uig  confounded."-Enc.  Z-  harS  the  answe^^  logically  it 

there  weekly.  Commercial  wrestling  in  Canada  and  ^abin  trailer,  headed  for  Brace-  tannica.  merely  mean.s  ttie  delaying  of  the 

-  m’loge.  Ontario,  where  he  hopes  to  -  -  -  i  day  of  adju.stment.  because  only  the 

,the  United  States  today  can  .scarcely  even  be  dignified  buy  a  small  farm.  ..psponsible  working  into  the  optimistically  foolish  would  believe 

\/!ta  Aotorna  name  of  sport,  let  alone  be  regarded  as  a  bul-  This  new'comcr.  fifty-two-year-  midnight  hours;  and  it  is  in  keep-  that  credit  can  be  made  use  of  | 

Vila  MClCllla  I.  ,  .  ..  *  "‘fi  Pocock  i.s  spurred  on  bviing  with  the  Saturdav  morning  without  an  increase  in  the  final  i 

(Contributed)  I  of  our  cultural  heritage.  th,.  getting  away  from  a:clLng  in  the  large,  centTerb":  co.st-credit  like  mo.st  everything 

I  Wrestling  and  many  other  activities  that  pass  ‘’"'m*'’-''  "’bere  “the  da.vs  of  the  esu.se  the  ladies  of  the  staff  have  bas  its^prie^ 

?he  energy  that  lives  in  a  grain  of  wheat  is  the  ,  u  .j  small  man  are  over.”  In  reply  to  a  I  enforced  a  five  day  week 

under  the  name  of  .sport  undoubtedly  have  a  wide  question:  What’s  wrong  with  Eng-  But  it  is  not  alone  the  banks  The  hopes  of  so  many  of  gaming 
e  motive  force  as  that  which  promotes  any  other  ,  t.,  ,  ,  .  .  .  ...  !  land”  he  is  niiotcri-  ‘Well  ivi  cu.-n  *7  a  Ti  atjn  higher  standard  of  living 

appeal.  That  appeal,  however,  ls  to  a  particular  type:lf"“'  quoieo.  well  id  sym  far  from  it.  After  all  they  merely ‘  af7„..i  -nri  with  it 

Dn  in  life.  When  such  a  grain  is  buried  in  the  .  a  .  v.  -♦  -  »r  i  j  *u  <  ’’‘.'P  by  saying  there  are  too  many  fell  into  line  after  the  insurance  i  r,ioniA7’  hovnn/i  the’ 

S  ‘  of  audience,  and  to  have  it  inflicted  upon  the  tax-  getting  too  much  for  dong  too  companies  earlier  users  of  femata  plenty  beyond  the, 

■  ioil.  it  refuses  to  remain  entombed:  it  bursts  at  one  n  .  -  .u  u  ..  little.”  hX  anU  afiir  i  t.  days  of  production,  appeals  to  hard- ' 

3  payers  generally  at  their  own  expen.se  through  state-  ,  ,  ,  ,  help,  and  other  financial  hoii.ses  ^  oannnmists  and  basiness- 

?  ftnd  and  hesin.s  Immediatelv  to  breathe  and  noiirish  .  ....  ^e  would  doubt  whether  our  responded  to  the  nt-essm-p-  a  nl-e.;-  beaded  • _  _ i_j  *' 


By  J.W.T. 

"They  (mankind)  attempted 


roligacy — in  Quebec  in  particular,  but  elsewhere  as  .  ,  ...  ...  .  ,  ,  landed  at  Quebec  where  he  un- 

,  broadcasting  of  the  wrestling  matches  that  take  place  loaded  a  farm  tractor  and.  with  a 

there  weekly.  Commercial  wrestling  in  Canada  and  ^“bin  trailer,  headed  for  Brace- 

-  ,  _  ,  bridge.  Ontario.  whei-p  he  hopes  to 

the  United  States  today  can  .scarcely  even  be  dignified  biiv  a  small  farm 


heaven,  bul  were  miraculously 
prevented  by  their  language 
being  confounded."— Enc.  Bri- 
tannica. 


Vita  Aeterna 

(Contributed) 


snd  and  begins  Immediately  to  breathe  and  nourish 
tself.  sending  its  roots  downwards  and  its  stem  up- 
vards.  until  in  due  course  the  plant  emerges  above 
he  soil  w'lth  Its  green  leaves  beautiful  to  the  eye 
Bd  delicate  to  the  touch. 

Then  it  erects  its  stalk,  a  marvel  of  architecture, 
lollow  inside  so  that  it  may  bend  before  the  wind 


controlled  television  pretty  well  knocks  the  props 
out  from  under  the  CBC's  arguments  that  TV  should 
be  their  exclusive  preserve. 


atmosphere  of  Canada— or  the  and  long  week-ends  have  nothing  ||n''untn''vou 't-eached^^paiadlse.^  Buf 
nd  delicate  to  the  touch.  f  ^  f  a  r  aAlf*  !  i  ®‘7’"-‘’Pb‘'''"  "f  'be  to  with  the  annual  Summer  vaca-  P  know  what  happened  in  that 

Curt  Comments  on  Current  Affairs  737‘^^^7‘;:r:‘"‘■ '‘"n-*''"  week?  for  those  who  dot 

Then  it  erects  lU  stalk,  a  marvel  of  architecture.  7'  'bo  readine.ss  and  ingenuity  not  belong  to  the  growing  three  uow  something  is  going  ' 

ollow  instde  so  that  it  may  bend  before  the  wind  developments  here,  there  and  everywhere  iL  hixSu’s'lv  and  la'zilv'''is  .%  ®P''"®‘ ' 

t  th.  h..d  .1  thU  stalk  as.  b«ra  th.  s«da  that  may.  »»»«  ''X  >“  >«  ll'«  .oncitision  that  If  “oar  '  side  c..r..j.d  '"f'-Xdm.  ;p.iy  ar.d  ,„di,.aiiv.’or  III.  Ire'nd  nl  tmlay  o(  atr.nuth 

,  turn,  tall  „  th.  kr„md,  Th,  whol.  ptoc.a  could,"™  "  »  al.-.ys  th.  r.opl.;.  v.rd,.,,  but  .yh™  th.  ht»d  dnt.  b(  h^  t  .'Jl.n^rh.'S.lirrSonr’lS  'S.“.“".pd'‘S: 


1  turn,  fall  to  the  ground.  The  whole  process  could] 

epeat  itself  in  the  same  marvellous  '.vay  again  and  ”"*'■*  wms  u  is  inevuaoiy  mai  macnuie.  '  of"nrpa’nr7Vrf*iahn*r-'^l.':,H“’fH  '"’"'^^ih'day  holiday  rule  throughout  the  United  States  at  a  crucial  stage.  ! 

gain  for  ever  and  ever.  <•  «  .>  neceSv  for  high  sallrfed'^'^^^^^  Canadian  exchanges  The  steel  strike  across  the  border; 

But  mam  com...  aoyth.  in  hand  and  th.  htti.  »>  X™''  'x  Canada  McCatthy  .-..ch  hunt..  K7:r'-i”"Vx^  •'"X  k'ffi 

.  Va.atnc  It  ic  FiahaaHoH  throehoH  arnnnH  I  but  the  release  of  news  that  cxtraoeous  matter  had  »>  .j.  a  interlacing  tiading  and  financial  of  settlement  which  may  be  reached 

rams  ordeal  begins.  It  IS  beheaded,  threshed,  ground  .  nthei-  Hav  thic  between  most  other  will  result  in  still  higher  prices  for : 

itween  heavy  stones  or  in  powerful  q^achines,  Clreenwood  felt  somethinTof  a  sLck  to^eLrn  ®  steel-Canada  has  to  buy 

leaded  by  rough  hands,  baked  in  the  heat  of  the  ^ova  Scotia  is  disturbing.  Together  ‘bey  no!  There  Is  no  strong  moral  argu-  ^nlT^of  cS  that  mea^  a  nL 

ren.  cut  with  a  sharp  knife,  and  ground  again  be-  -‘ber  recent  developments  at  army  camps  and  else-,  f  _  because,  it  at.pea™"^"h;!7nd  wa'L^^^^  wYich'htul  fn?^  lKifVnllrs^s‘’"‘'raw 

)cen  merciless  teeth.  ; so'^ething  lacking  in  our  security  set-up;  clerks  depending  on  machines  for  hour  arf  requirfd  so  that  those  mLeriah 

.  .  ,  ..  f„ij  j„„fu  appears  plainly  indicated.  1 -?.„u  aaf5,Ma"°rpu-  bothered  with  who  have  the  additional  periods  of  In  the  case  of  the  threatened 

Yet,  In  spite  of  this  apparently  manifold  death,  I  such  detail.s.  This  state  of  affairs  relaxation  can  have  the  funds  with  strike  of  railway  workers  in 

e  life  inherent  in  the  little  grain  still  survives,  i  ❖  !  rf.cminTa7?*whn  Taa  old-line  which  to  enjoy  them.  But  how  long  Canada,  hope  for  a  sensible  settle- 

!  I  accountarit  who  had  spent  hours  can  we  continue  this  upward  trend  ment  rests  in  the  appointment  of 

enters  into  the  blood-stream  of  man,  gives  himi  If  the  last  war  should  have  taught  the  western  O"  locating  a  thiee-cent  deficit,  in  the  standard  of  living— more  and  Deputy  Labor  Minister  McNamara 

.l,h.nd..„.,.h,.„d,by.u.l.l„lp,hl..lr.„,„i,„.;h.m.c,.cl,.  .„y,hi„.  i,  «...  r.d.l  ..l,r,„ob.  Ap.  JSlj  m.d.” V''lL7.„k”?b‘‘dLh‘.1  S.r.iS  Tf L„‘;.;‘‘orSng ".''I'l  S,.*d  b”' bdS  S'.I.'lnd'.S 

ables  his  brain  to  think  over  the  problems  of  life ,  parently  the  lesson  has  been  poorly’  learned  in  some  ‘be  bank  didn  t  care  a  hoot  any-  fort.  ployees,  and  it  is  to  be  hoped  that 

,  ,  ui  _  »  .  ‘  *  .u  i.-  1  .u  J  more  about  such  trifles.  Already  there  are  indication.?  that  the  employment  of  commonsense 

d  death  and  over  the  very  problem  of  a  gram  of  parks  of  the  big  country  on  our  southern  border;  of  cour.se  this  follows  on  the  ihe  upward  .spiral  of  higher  wage.s.  on  both  sides,  with  an  arbitrator 
teat  itself.  'as  evidence  developments  at  this  week's  Democratic  departure  from  Ihe  daily  balance  higher  ro.sts  and  higher  prices  may  ,  of  high  diplomatic  calibre,  w'il! 

.  I  ■  of  the  teller's  cage  and  the  monthly  be  nearing  a  level  from  which  t  re.sult  in  a  settlement  without  a 

If  the  life  inherent  in  a  small  gram  resists  anni-j  convention  in  Chicago.  :  ledger  balancing  which  used  to  see  there  must  be  a  reaction.  It  can- 1  disruption  of  transportation  fad- i 


whole  process  could i"”"®  “  'he  people’s  verdict,  but  when  the  broad  drift  of  human  activity:  carV  Stock  Exchange  to  ex^enri7he\"a't^ ‘cin 

lous  5vay  again  and  "‘b”  "‘de  wins  it  is  inevitably  "that  machine.”  '  o7organi^eri'‘llbof  PO'ver I urday  holiday  rule  throughout  thei Sd  Slates  at  a 

<•  «  •>  neca«?,v  fpkJ  the  Canadian  exchanges  The  steel  .strike  acre 


letween  heavy  stones  or  in  powerful  machines, 
Beaded  by  rough  hands,  baked  in  the  heat  of  the 
ven,  cut  with  a  sharp  knife,  and  ground  again  bc- 
ween  merciless  teeth. 

Yet.  In  spite  of  this  apparently  manifold  death, 
he  life  inherent  in  the  little  grain  still  survives. 
t  enters  into  the  blood-stream  of  man,  gives  him 
lealth  and  strength,  and,  by  sustaining  hus  circulation. 
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BIRKS  BUILDING 

MONTREAL 


in  societies  rompn.sed  uniquely  of  ,t  j.,  this  pontificating  about  the 
well-informed  man  of  goodwill.” ,  pponomic  determination  of  all  mo- 
<»  I  vements.  differences,  attitudes  and ! 

This  raises  the  not  unimportant  '’iewes  that  is  beginning  to  ron- 
qiie.'tinn  as  to  how  much  goodwill  | *  growing  number  of  people 
our  alleged  economists  wants  the  ‘be  infection  that  keeps  .spread- 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


^e-We$ton 

|t  are  your  views  of  Ogilvies 
g)  preferred  for  investment 
Herly  couple?  And  as  com- 
[ijto  Westons  preferred? 

W  C.  R.  Toronto. 

rred  shares  of  both  Ogilvie 
IVlills  and  George  Weston  Ltd. 
piinently  .suitable  for  pur-| 
as  well  secured  preferred  j 
nvestments  for  income.  Both  i 
provide  a  yield  at  prevail-' 
Jirket  of  between  4-'''4  and  .S 
fit:  hence  there  is  nothing  to  , 
between  them  from  the| 
|if  view  of  dividend  return. 

’le  Flour,  leading  operator  ini 
Lr  milling  industry  in  Canada, 
png  and  favourable  record  of 
ons.  and  dividends  have  been 
in  preferred  stock  without  ■ 
ption  since  formation  of' 
y  in  1902.  Since  192&— thatj 
past  26  years — net  earnings 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
financial  times  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention,  An¬ 
swers  thought  to  he  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


of  business  on  books  and  early  pro- 1 
spects  for  more.  I 

❖  ❖  ❖  I 

Brewing  Shares 


ithrough  expansion  of  existing  in-  synthetic  fibre  factories  at  Dum-  shortage  of  steel,  general  througll* 
dustries,  development  of  new  ones,  fries  in  the  South,  and  the  extrac-^out  Europe,  has  been  holding  back 
or  as  a  natural  outcome  of  greater  tion  of  cattle  feeding  stuffs  from  shipbuilding  and  engineering  pro- 
agricultural  activity.  In  between, ,  seaweed  in  the  Moray  Firth  on  theiduction.  To  overcorne  this,  new 
the  gradual  working  out  of  some ;  North-east  Coast.  Ingenuity  .and  blast  furnaces,  including  the  largest 

coalfields  has  raised  the  problem  Scottish  enterprise  have  done  much  in  Britain  with  a  throughput  of 

of  transference  of  workers  to  new-  to  foster  new  activities  which  now  350,000  tons  of  pig  iron  a  year,  are 

er  fields,  where,  in  turn,  the  com-  include  the  development  of  light  to  be  built  in  Scotland. 

A  prospectus  I  petition  of  manufacturing  industries  industry  and  cattle  ranching  in  the  -phe  opening  up  of  new  coal 

pany  is  among  those  reviewed  in'**”**  informational  bulletin  are  has  created  labor  shortages.  Highlands,  where  most  commun-  seams  is  designed  to  offset  the  loss 

the  Tiilv  1R  issue  nf  Panertien  R..s!  [available  On  this  company  from  Notable  amongst  the  new  devel-  scattered.  of  old  workings  and  to  contribute 

me  juiy  la  issue  oi  L-anaoian  Husi- j  Young,  Weir  &  Co.,  To-  opments,  in  addition  to  those  in  oil  Throughout  all  the  planning  and  towards  the  restoration  of  British 

ness  Service,  Toronto.  Others  areironto.  This  company,  following  i  refining  and  chemicals,  are  the  ex-  development,  the  needs  of  Scot-  coal  production  to  levels  fpore  m 


“Canadian  Breweries.”  This  com-i  “Bailey-Selburn.' 


Invesfors  "^^nstant"  '^refer^M^*  to  National  Grocers  and  Sherwin  Wil-iupon  the  recent  merger  of  a  num-  pansion  of  the  .Ayrshire  coalfields:  j  iand  s  traditional  heavy  industries  line  with  prewar  years,  and  to  m 
breOiingsharestwhichappeartobe  liams  Co.  (Addre.ss  George  Arm-  ‘’fU  independents  is  now  one  activities  such  as  new  rubber  and  have  been  kept  in  the  picture.  The  crease  coal  export.s. 

at  their  lowest  for  sev;eral  years)  [  ,trong.  1804  Royal  Bank  Bldg..  Tor-  ‘  me^and  prod'W^ 
that  they  are  feeling  the  pinch  ofi  veiopment  ann  proauciion  oi  on 

heavy  taxation:  both  exci.se  and  in-!""‘"  '’J'' v  ^  ^ 

come.  If  it  is  mainly  excise,  why;  Mackson  Basin  Mine.s.''  A  pro-  f 

don't  they  follow  the  example  ofiere.ss  report  on  this  British  Colum-  '  Strpet  est.  Toro 

pricf"of'^hei'7'arHde'"o%^^^^^^  available  ••international  Nickel."  A  study 


sumer.  Whenever  the  budget  here  Wolverton  «,  Co..  Vancouver,  of 

increases  the  tax  it  is  passed  on  to  The  report  indicates  the  exi.stence  ®  York  ^  company'*  Pid’ 


Wolverton. 

Vancouver. 


.5.34 
B  C.) 


Burrard 


Current  market  for  Weston  pre- 

.  .  . .  ^  ferred  is  around  93  and  shares  are 

ble  to  preferred'  stoVk  "(of  I  Ogilvie  Flour  pre- 

there  are  outstanding  20,000 1  non-callable.  One  advan- 

if  $100  par  value)  have  never  I  of  Weston  over  Ogilvie  for 
low  $35  a  share  in  any  one  ■  average  investor  is  that  there  is  a 
In  o-ther  words,  during  that  I  much  more  active  market  for  for- 
f  period,  dividend  require-  j  mer;  this  is  a  consideration  iii  the 
pf  $7  a  share  annually  have  j  event  of  a  possible  forced  sale.  Dis- 
nsistently  covered  5  times  or ;  count  at  which  stock  is  selling,  in 
relation  to  call  price  is  another 
consideraiton.  On  the  other  hand, 
earnings  record  behind  Ogilvie 
stock  indicates  greater  degree  of 


the  years  Ogilvie  has  estab- 
exceptionally  strong  sur- 
i^ition  and  built  up  an  im-  ^ 
investment  portfolio.  As  atlstahUitv’ 
31st.  19,51.  end  of  la.st  fiscal 
liarketable  investments  had 
|iarket  value  of  $1 1.073,000.  It 
h  noting  that,  over  past  7 
ncome  from  investments  — 
c-  of  dividends  from  wholly 
.(subsidiaries  —  averaged 
2i;,000  yearly,  or  approxim-  ,  ,, 

,3j  times  dividend  require- 
preferred  .stock. 


the  cnn.sumer:  and  it  seem.s  to  be  high  grade  ore,  i Addre.ss 
the  commonsense  thing  to  do. 

U.K.  Subscriber. 

You  doubtless  understand,  of 
course,  that  with  the  cumulative 
increases  in  the  excise  tax  on  brew¬ 
ing  producLs  which  have  been  im- , 
posed  by  the  federal  government  at . 

Ottawa  during  the  war  and  post] 
war  years,  the  breweries  here  have  j 
been  forced  to  increase  prices  toj 


N.  E, 
Street. 


New  York.  T-he  company's  out¬ 
look  for  further  growth  is  still  ex¬ 
cellent.  (Address  E.  F.  Hutton,  61 
Broadway,  New  York  6.  N.Y.) 


Scotland's  Industrial  Expansion 


By  JOHN  KINGSLEY 
For  U.K.  Information  Office 


Scotland's  industrial  activities.;  At  end-June  1951,  the  employ¬ 
ranging  though  they  do  over  a  i  ment  opportunities  created  by  | 
wide  and  varied  field  from  steel  I  postwar  manufacturnig  develop- 
and  engineering  to  whisky,  textiles !  ment  represented  a  potential  of 


and  fishing,  have  two  distinctive 
features.  Firstly,  a  few  basic  in¬ 
dustries  account  for  a  substantial 
part  of  the  total  output.  Secondly, 
the  bulk  of  industry  is  concentrated 
few  relatively  small  areas. 


the  distributor;  and  that  the  price 
to  the  consumer  has  risen  accord¬ 
ingly. 

As  a  matter  of  fact,  the  price  of 
beer  and  ale  for  home  consumption 
has  almost  doubled  in  Quebec  since 
pre  war,  and  the  selling  price  in 
taverns  for  bottled  beer  has  gone  up 
from  60  to  70  per  cent.  Draft  beer 

has  almost  doubled  in  price.  . . . . _  .  . 

It  should  be  noted,  however,  that  leaving  most  of  the  rest  of  the  there  has  been  a  varying  trend 

practically  all  of  the  increase  in  countrv  as  agricultural  and  hill  sioce  1945.  .At  one  end  there  has 

selling  price  i.s  accounted  for  by  land.  *  a  -sharp  decline  in  activity  in 

We  believe  The  great  basic  industries  of  of  t*)®  fishing  towns  and  vil¬ 

lages  of  the  North  and  East  Coasts 

breweries  have  imposed  only  one  gineering.  which  have  done  .so  and  the  development  of  new  indu.s- 

modest  price  increa.se  as  an  offset  rnuch  to  bring  world  renown  to  the 

to  widely  rising  costs  of  labor  and  terms  "Scotti.sh  made”  and  'Clvde 


over  146,500  workers  or  7.1  per 
cent  of  the  insured  population  in 
1948  and  an  actual  of  nearly  92,500 
persons  or  4.5  per  cent. 

Optside  the  major  industrial  areas 


suance,  as  were  dividends 
|irmerly  outsta'nding  prefer- 
ks. 

I  years  1944  to  19.51.  net 
;  after  all  charges,  averaged 
fO  per  year,  or  equivalent 
I)  a  share  —  over  2V4  times 
Jdividend  requirements  —  on 
d  stock.  For  1951,  earnings 
^ual  to  $13.99  a  share,  down 
29.72  a  share  on  smaller 
of  shares  outstanding  for 


Not'l  Steel  Car 

Will  you  kindly  give  me  your  „  .... 

opinion  on  National  Steel  Car.  Is  ‘ 

buv  at  current  .  pic  war  da>s.  the  steel,  shipbuilding  and  heavy  en- 

is  their  dividend 

R.B.B.  Montreal.  I  materials:  and  it  is  here  that  the  i  built,”  togethler  with  coal,  are 
e  Weston  Ltd.  operations;  National  Steel  Car  Corp.  Ltd.  has  pinch  on  the  brewing  companies '  centred  almost  entirely  in  a  narrow 

\i  ide  field  with  production  paid  dividends  on  existing  stock  at  comes  in.  The  rise  in  the  income  area  less  than  .50  miles  long 

ills;,  broad,  cake  and  confec- ;  rate  of  .?l.50  a  share  annually  since  tax  structure  has  been  such  that  stretching  from  the  Clyde  in  the 

rfrincipal  activity.  Plants  April  1946.  In  past  2  years  an  extra '  the  breweries  have  had  to  face  the  tVest  to  Edinburgh  in'  the  East. 

Iri'buting  centres  are  oper-  of  .50  cents  a  -share  was  paid  in  problem  of  a  .saturation  point  being ,  Three-fifths  of  Scotland's  five 

ki".v  locations  in  Canada  October,  bringing  total  distributions  rpoched  in  the  .selilng  price  to  the  [  jYijUinn  people  live  and  work  here, 

vnrious  parU  of  United;  for  ifl.io  and  1951  to  $2  a  share. !  consumer:  a  point  where  the  de-i^ost  of  the  rest  of  industry  is  in 

Through  a  wholly  owned  glares  were  split  4  for  1  in  19431  enoexf  brewery  products  might;  much  .smaller  concentration  in  the 

co'^pany  controls  Western  .,0^1.  from  beginning  of  1944  to  and'^®  more  or  less  seriously  curtailed  |  Aberdeen  and  Dundee  areas  on  the 
l.ld.  and  has  a  .substantial ,  ^f  dividends  were  paid  on  an-;®-’’  ^  result  of  con.sumer  resista^nce.  j  Coast,  parts  of  .Ayrshire 
in  l^bla-^^’  Groceterias  Ltd.|^,jgj  j,  ^  I  The  corrollary  of  this  has  been 

ng  4*7  per  cent  preferred.  .  i  that,  while  the  great  ma.iority  of  in- 

If  which  there  are  outstand-i  ror  7-year  period  iP44-o  to  i  fiustries  have  been  able  to  pass 

nOfi  shares  of  $100  par  value,;  '''seal  year  ends  .lune  30th)  net  along  to  the  consumer  at  least  a 
ued  in  1944  Original  issue  [  averaged  $199  a  share,  |  ponsiderable  proportion  of  their  in- 

)00  shares:  30,000  additional!  _being  as  follows:  |  p,.gased  co.sts.  the  brewers  have 

were  sold  in  1948:  and  a i ' -48:  145-6 — $2.06:  1946-7 —  deemed  it  expedient  not  to  do  so: 

50.000  shares  last  year,  Di- 1 *2.14:  _  1948-9— $2,94;  with  consequent  effects  on  net  pro- 
have  been  paid  regularly!  $1.92:  19.50-51 — $1,90  An-  fits  from  operations.  In  addition, 

nual  report  tor  year  just  ended  will  the  material  increase  in  corpora- 
not  be  available  for  6  or  7  weeks!  tion  taxes— federal  and  provincial 
.yet.  In  April  of  this  .year  a  compan.y| — has  had  its  impact  on  net  earn- 
official  stated  that  earnings  up  un-:ings  after  all  charges, 
til  then  were  as  good  as.  if  not  It  will  be  seen  that  the  brew- 

better  than  tho.se  for  preceding!  ing  companies  are  caught  in  some- 
year.  He  added  that  operations  were  I  thing  of  a  squeeze:  and  that  they 
on  a  capacity  basis  with  orders  on ‘have  good  reason  for  hoping  that 
hand  sufficient  to  ensure  capacity's"  "election”  budget  in  19.53  will 
operations  of  railway  car  production '  P’’”''''^®  ®’®")®"t  of 

facilities  for  at  least  a  year.  !  relief. 

Company  last  spring  had  a  small.  *’  *** 

trial  defence  order' for  .shells,  but  Eddy  Paper  Co. 

•  ""  ‘Plication  yet  as  to  f  have  some  "A "  .shares  of  Eddy 

I  whether  anything  further  in  way  pappr  Co.  and  would  be  glad  of 
of  defence  busine.ss  has  been  ob-  vour  observations  regarding  this 

'cnmpanv  and  the  outlook  for  the 
-At  current  market  of  around  25, 'stock, 
stock  provides  a  yield  of  6  per  rent'  B.K.W.  —  Ottawa. 

on  regular  annual  dividend  basis!  Eddy  Paper  Co  Ltd.  a  holding  50  a  total  of  554  new  enterprises 

of  $1..50  a  shard.  If  it  can  be  as- 'Company,  controls  through  stock  j^vere  started  of  which  223  were  in 
sumed  <as  it  cannot)  that  extra  of  [ownership  The  E.  B.  Eddy  Co.l^ew  factories  built  'vith  Govern- 
50  cents  a  share  will  be  paid  next!"’hich  produces  and  markets  a  ment  aid,  .53  in  new  factories  bui't 
October,  yield  basis  would  be  8  "'id®  range  of  pulp  and  paper  pro-|,vjtii  private  capital  and  273  in 

per  cent.  ducts,  including  the  papers.  pap®r- 1  p^isting  premises  The  major  in- 

Equipment  companies  and  other  hoard  newsprint.  Has  control- ;  areas  ha\  e  accommodated 

steel  converters  appear  bound  to'hns  interest  in  Sidney'  Roofing  and  4fjf|  f,f  ^he  new  ventures,  wtiile  1.35 
be  affected  more  or  less  seriously  [^'’P®*'  Ltd.'*  of  Victoria,  B.C..|^^.p^g  started  by  English.  American 
by  steel  strike  in  U.S.,  duration  of['*'hich  produces  roofing  rnatenals.  |  g^^j  other  non-Scottish  firms.  113 
which  is  now  nearly  8  weeks,  with  •  h®P®)'hP5rd  and  folding  and  set-up  ,  gp^ttish  firms,  and  308  by 

no  settlement  apparently  in  sight; j.u.  ;  established  Scottish  concern? 
and  this  may  be  a  factor  in  divid¬ 
end  policy  of  directors. 

Aside  from  whether  or  not  50- 


tries  has  not  been  general  enough 
to  counteract  the  drop  in  fishing 
■At  the  other,  there  has  been  a  sharp 
increase  in  manufacturing  activity- 
in  many  smaller  towns,  either 


Thg-ip  Honda  hat-inf  hren  sold  pniatph.  thia  advprliapmpnl  appears  aa  a  matter  of  record  only, 
ADDITIONAL  ISSLTl 


S2,500.000 

Maritime  Telegraph'  and  Telephone  Company 
Limited 

Twenlv-Yeap  First  .Mortgage  Bonds 
■iVo%  Series  “H" 

To  be  dated  July  2,  1952  To  moture  July  2,  1972 

PrincipaJ,  premium  and  semi-annual  interest  (January  2nd  and 
July  2nd)  payable  in  lawful  money  of  Canada  at  Halifax, 
Montreal  or  Toronto,  Canada. 


W.  («  Pilfielcl  &  (^mipatiy  M  ttoH,  Giindy  &  G»iiipany 

Limited  Limited 


- 1  there 


LATEST  REPORT 

•k  your  InvotImonI  Daolor 
for  rtio  lotoft  Roport 
and  Protpoefv*  ol 


mm  BULLOCK 


Lid. 


the  West,  and  the  Border  Counties 
adjacent  to  England. 

The  pattern  of  Scottish  industry 
has  however  been  changing  m 
recent  years  Many  new  industries 
have  been  started  either  to  reduce 
reliance  on  the  basic  ones,  to  take 
the  place  of  declining  industries,  or 
to  stem  migration  from  particula:* 
areas  such  as  the  Highlands  Light 
engineering,  electrical  manufacture, 
chemical  oil  refining  and  many 
other  industries  have  been  staried. 
or  existing  plants  enlarged  in  the 
main  industrial  belt  and  (he  other 
areas. 

A  great  many  of  these  new  dev¬ 
elopments  have  taken  place  since 
1945.  The  U.K.  government  has 
actively  promoted  diversification  by 
building  new  factories  to  rent,  pro¬ 
viding  finance,  and  in  other 
practical  ways.  In  the  result  many 
English.  .American  and  other  non- 
Scottish  firms  have  joined  in  this 
widening  of  .Scotland's  industrial 
base. 

Facts  show  the  extent  and  value 
of  this  policy.  In  the  years  1946- 


no  direct  funded  debt 


cent  extra  will  be  paid  this  year 
however,  stock  of  National  Steel 
Car,  on  6  per  cent  yield  basis,  ap¬ 
pears  to  offer  some  attractions  as 
speculative  investment  purchase 


There 

but  E.  B.  Eddy  subsidiary  had.  as 
at  end  of  1951.  funded  debt  of 
$5,190,430.  In  April  of  that  year 
company  (E.  B.  Eddy)  sold  $4.8  mil¬ 
lion  of  4%  per  cent  1st  mortgage 
bonds  to  reimburse  it  for  capital 
expenditures  already  made  and 
provide  necessary  funds  for  other 


at  prevailing  market:  this  in  light 'expenditures  undertaken 

~  ^  I  Capital  of  Eddy  Paper  Co.  com- 

•  i  prises  200.000  of  an  authorized 


ITORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


[400.000  of  $20  par  value  class  “A" 


Some  two  and  a  half  million 
square  feet  of  new  factory  space 
were  completed  in  1951  and  at 
March  1952.  more  than  seven  and 
a  half  million  square  feet  were 
in  various  stages  of  construction 
The  types  of  new  industry  include 
office  machinery,  clocks  and 
watches  and  many  other  forms  of 
light  engineering,  plastics,  new 
textiles,  toys,  electronics,  clothing, 
building  materials.  paper  and 


i 


rour  will 


—  the  bridge 
between  your  estate 
and  your  dependents 


lOYAL  “trust 

COMPANY 


Ask  for 

our  beelclel  ‘'Practical 
Hiatt  on  Planning 
Your  Will". 


[stock  and  200.0(K)  of  an  authorized  I  printin.g.  food  manufacture  and  ve- 
'600.000  shares  of  common  stock.  Uicles.  Big  chemical  plants  are  also 
[Only  cla.ss  "A”  stock  has  public  [being  built  in  crinjiinction  with 
(distribution.  It  carries  a  cumulative ;  important  oil  refineries,  one  of 
I  preference  dividend  of  $l  a  share  1  vliieh  is  linked  to  a  deep-sea  poi't 
and  is  convertible  at  holder's  inn  the  West  Coast  by  a  57-mile 
option  into  common  stock  on  share  !  pipe  line. 

!  for  .share  basis,  -  "  ^  ' 

I  E.  B.  Eddy  Co.  is  an  old  estab-,fnr  dividends  in  earnings  for  past  | 
jlished  organization,  having  PDPr-;fj\-p  years.  .Also  to  be  ror«id®i'ed ; 
jated.  with  predecessor.s.  since  1851.  ^  the  convertible  feature  attacbingl 
|Eddv  Paper  Co.  Ltd  was  formed  to  stork,  whirh  add.s  spenilative  | 
(in  1946  and  class  A"  stock  sold  possibilities  to  apparent  prospects; 
I  to  public  at  $22  a  share.  Fnr  five- ,  for  continuity  of  dividends 
year  period  1947-1950  net  earninss  ❖  ❖  ❖ 

[averaged  4.88  a  share,  or  about  4’«  Bank  Stocks 

[times  annual  dividend  requirements  [ 

on  cliss  “A''  stock.  Year-by-year'  Will  you  be  so  J**  ^  r®fer. 
record  wa.s  as  follows:  1947— $2.82:  l”"  In' e,tor.>  nase^ 

1948,  $3.52;  1949— $4.81;  19.50— $6.24;  investment  qualities  of  the 

1951— $7  03  [Canadian  bank  shares.  1  am  more 

Since  latter  part  of  1951  there  i  i"*®’'®-5‘®d 
has  been  a  downturn  in  market  !?®®">'‘I>'  **5an  on  mar- 

for  pulp  and  most  grades  of  paper  j*^®!  possibilitie-' 
except  newsprint,  and  operations 


[OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


I  for  current  year  are  unlikely  to 
I  be  up  to  1951  levels. 

A  current  market  of  around 
121.2112  yield  on  “A”  stock,  based  on 
I  $1  a  share  annual  dividend  rate, 
is  only  about  4%  per  cent.  Note¬ 
worthy,  however,  is  wide  coverage 


^^Resources  for  Freedom” 


Members: 

The  Toronto  Stirrk  Kxrhange 

The  Intvstment  Dealers'  Msaocintion 
of  (lanoda 


A  report  issued  by  the  Materials 
Policy  Commission  of  the  United 
States  stresses  the  growing  de¬ 
pendence  of  that  country  on  out¬ 
side  sources  of  base  metals  and 
other  raw  materials. 

In  the  third  of  a  series  on 
Canadian  industry,  our  Monthly 
Bulletin  for  July  discusses  the 
prospects  for  Canada’s  Ijase 
metal  producers,  and  reviews 
briefly  several  of  the  larger 
companies. 


Write  for  your  copy  today. 

Ross,  Knowles  &  Co. 

3.30  BAY  STREET  VI  A.  1701  TORONTO 
Hamilton  Brantford  )L  indaor  SiidbiirT  Kramplon 
Direct  wire*  to  Montreal  and  New  York 


T.  B.  C..  Halifax. 

With  one  dr  two  exceptions,  t-he 
average  earnings  of  Canadian 
chartered  banks  over  the  past  5 
years  have  been  in  the  neis-hbor- 
hood  of  l'^  times  dividend  distrib¬ 
utions. 

This  is  a  fair  average  for  divi¬ 
dends  when  consideration  is  given 
to  the  fact  that  banks  do  not  face 
the  .same  necessity  for  laying  aside 
heavy  surpluses  as  do  the  majority 
of  industrial  or  public  utility  com- 
I  panics. 

Examination  of  the  records  of  the 
chartered  banks  over  a  period  of 
years,  reveals  that,  once  surplii.s 
i.s  established  at  around  a  certain 
figiii-e,  anything  over  and  above 
that  is  transferred  to  "i-p.st  account". 
.A.s  a  consequenre,  all  of  the  hanks 
except  one  have  rest  aceoiints  at 
(least  equal  to  their  capital;  mo.st  of 
them  well  in  excess  of  capital,  and 
two  of  them  more  than  doubles 
capital.  i 

It  will  be  obvious  that  tho.=e  I 
hanks  with  an  already  impressive 
-rest  account  in  relation  to  capital 
are  in  a  position  to  pay  out  in  divi- 
Idends  the  bulk  of  net  earnings;  this 
in  light  of  the  fact  that  there  is 
no  desire  to  build  up  cumbersome 
,  reserve  accounts.  For  reasons  poli- 
I  tic,  as  a  matter  of  fact,  it  is  as  well 
that  they  shouldn't. 

Yields  on  bank  stocks  at  current 
I  levels  range  between  4  and  4%  per 
cent;  and  all  of  the  issues  offer  an 
impressive  measure  of  security, 
both  as  regards  principal  and  re¬ 
turn.  There  has  been  an  improve¬ 
ment  in  operating  conditions  for 
banks  during  past  year  or  so.  De¬ 
posits  continue  at,  or  near,  record 
levels;  and  income  possibilities  on 
inve.sted  assets  have  been  enhanced 
by  the  rise  that  has  been  in  evi- 
:Ience  in  interest  rates. 

Operating  costs,  it  is  true,  have 
been  on  the  uptrend  in  keeping 
with  conditions  in  busine-.;s  and  in¬ 
dustry  in  general.  F.aily  prospect- 
a’f.  hnwever.  for  a  eontiniiation  of 
I  favorable  operating  results  in  the 
'banking  business. 


New  Isxu$ 


All  of  these  Equipment  Trust  Certificates  hatHng  been  sold, 
this  advertisement  appears  as  a  matter  of  record  only. 


$1,725,000 


Canadian  General  Transit  Company,  Liiriited 

(Incorporated  under  the  Laws  of  Canada) 

4V2%  Equipment  Trust  Certificates  Series  “D” 

.  (Null-callable) 


To  be  dated  as  of  September  1st,  19o2 


To  mature  September  1st,  in.’.l,  to  19fi7 
inclusive,  in  annual  ^mounis  ol  $115,000. 


To  be  issued  under  the  Philadelphia  Plan. 


Payment  of  principal  and  interest  unconditionallv  guaranteed  by 
Canadian  General  Transit  Company,  Limited. 

Trustee:  Montreal  Trust  Company 

These  Equipment  Trust  Certificates  have  been  sold  by  us  as  principals,  subieet  to  the  appro-v.al 
of  all  legal  matters  on  behalf  of  the  Company  and  on  our  behalf  by  .Messrs.  Uainv)  right, 
Elder,  Laidley,  Leslie,  Chipman  &  Bourgeois. 


Wood,  Gundy  &  Company  Limited 


MW  ISSUE 

700.000  Class  “A’*  Shares 

Bailey  Selburn  Oil  &  Gas  Ltd. 

Par  Value  fl.OO  per  Share 

Of  this  losue  250.000  eharee  are  being  offered  for  sale  In  the  United  States  b? 

United  States  Underwriters. 

The  presently  outstanding  Class  "A”  Shares  ol  Bailey  Selburn  Oil  &  Gas  Ltd.  are  listed  on  The  I'ornnin  Stork 
Exchange,  the  Montreal  Curb  Market  and  the  New  York  Curb  Exchange,  and  the  Clas.=  "A”  Share?  being  uHered 
will,  upon  issuance,  be  listed  upon  these  exchanges. 

We  ofler  as  principals  450,000  Class  "A”  Shares  if,  as  and  when  issued  and  accepted  by  us,  subject  to  prior  sale  or 
change  in  price  and  subject  to  the  approval  of  Counsel. 

Price:  $7.7.5  per  .share 

It  is  esperted  )hs)  Certifieate.  for  these  .Shares  will  be  available  for  delivery  on  or  about  Inlv  2.3 

A  prut-pectus,  a  cop)  of  ))hich  has  been  Hied  under  the  provisions  of  'I'he  ( Aiiiipaiiu-s  .Art,  lU.il. 
as  amended,  will  be  promptly  furnished  upon  request. 


MrL««d.  Young,  Weir  &  Company 

Limited 


Midland  Securities  Corpn. 

Limited 

James  Richardson  A  Sons 


Equitable  Securities  of  Canada 

Limited 

F.  J.  Brennan  &  Company, 

Limited 

laard,  Robertson  and  Co., 

Limited 

Doherty  Roadhouse  &  Company 

Limited 

Tanner  A  Co. 

Limited 


L.  G.  Beaubien  &  Co., 

Limited 

W.  C.  Pitfield  &  Company, 

Limited 

Deacon  Findley  Coyne 

Limited 

Walwyn,  Fisher  A  Co. 

Limited 

Wiaener  and  Company 

Limited 

Okanagan  Investmenta 

Limited 

Carlile  A  McCarthy 

Ltd. 


Burns  Bros.  A  Denton 

Limited 

Nesbitt,  Thomson  and  Company, 

Limited 

Gairdner  A  Company 

Limited 

Bankers  Bond  Corporation 
Limited 

Eastern  Securities  Company 

Limited 

Osier,  Hammond  A  Nanton 

Limited 

Canadian  Alliance  Corporation 

Limited 

Stanbiiry  A  Company 

Limited 


Sydie.  Sutherland  A  Driscoll, 

Limited 


Oldficl^l.  Kirlty  A  (iartltier 

l.imited 
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encourage  academic  researc] 
technical  field?  servnng  C 
metal  industries.’’ 


Five  New  Overseas  ,  , 
Telephone  Contacts 

Effective  July  25,  overseas  tele¬ 
phone  service  with  five  important 
Portuguese  territories  —  the  Azores 
Madeira  and  Cape  Verde  Islands  in 
the  Eastern  Atlantic  and  Angola 
and  Mozambique  in  Africa  —  will 
be  available  to  Canadians. 

With  establishment  of  telephone 
service  to  these  points.  Canada  is 
now  within  telephone  reach  of  10.5 
countries  and  territories,  accord¬ 
ing  to  The  Bel!  Teleohone  Com¬ 
pany  of  Canada.  Since  the  begin¬ 
ning  of  the  year  five  other  conn- 
trie?  —  Iceland.  Greece  f.'aq.  lian 
and  Au.jtria  —  have  been  brougbi' 
into  G  anada's  overseas  telephc'ne 


cent  sulphur.  A  hole  drilled  K 

Jfeet  southwest  of  the  one  which;'£jJ2 
returned  the  aforementioned  re-i  _ 
suits  has  cut  25  feet  of  good  copper,  f-|  jv 
mineralization.  Assays  on  tfiis  core  III  I  t  tTui 
are  expected  to  be  obtained  next' 

Site  tor  the  three-compartment!  on, 

shaft  has  been  picked  and  a  heavy i  dred  square  mile  aerial  spraying 
drill  is  slated  to  test  shaft-sinking: project  against  the  spruce  budworm. 


will  be  routed  bv  radio’'elephone 
from  X'ew  York  via  the  Lisnon  sta¬ 
tion  of  the  Portuguese  Radio  Mar¬ 
coni  Company  The  rate  for  a  three- 
minute  call  to  the  Azores.  Madeira 
and  Cape  V’erde  Islands  is  ^12  on 
week  days  and  $9  on  Sunday;  toj 
Angola  in  Portuguese  West  Africa 
and  Mozambique  in  Portuguese  East' 
Africa  the  rate  is  $15  on  week  days, 
and  $12  on  Sunday.  ] 


N.B.— A  three  hurt-  winter  included  an  access  road  to  ^ 

'link  the  field  with  a  New  Bruns-  MrgWWB 

wick  International  Paper  forestry  |  J 

road,  establishment  of  housing!  '* 

facilities  for  the  150  odd  people  en-|^^K£, 

- -  .gaged  in  the  operation,  and  the  por- 1 

nortii  zone  a^d  300  feet  from  the  i  been  successfully  completed  in  New  taging  of  200,000  gallons  of  insecti-l 

-n,  -  ...  "'  Brunswick.  cide,  3.5.000  gallons  of  aviation  fuelj^HV  ■  . 

*  The  operation  was  undertaken  inland  other  necessary  material 

destructive  budworm  in  a  193,000!  While  the  provincial  government  I 
acre  Crown  forest  in  northern  Newiand  New  Brunswick  Intei  national 

Brunswick,  containing  over  2,000.- j  Paper  Co.  shared  the  cwt  of  the '  i'ilM 

,000  cords  of  valuabl'’  mature  pulp- ! project,  the  Canadian  government, 

wood  The  project  wa.s  carried  outisupplied  technical  aid  a. id  a.ssigned^^^^^^K 
j  jointly  by  the  New  Brunswick  i ,  entomologists  d  j 

cost  of  approximately  half  a  m  l  o  ^  j,  various  part.s 

,.„„„iCanada  witnessed  the  operation.  Ur.  Huet  Massue,  P.Eng. 
G"^nd"^snr!me  forest!  the  .-vrea  covered  ecr-economist  of  The  Sha 

the  balsam  fir  and  ‘P  ‘  .m  the  operation  is  situated  60  miles  Water  anl  Power  Co.  and 

Witt  not  be  known  for  . south  of  Dalhousie.  where  New  tor  of  Atomic  Energy  of 

Federal  government  entomologists  Brunswick  International  P  a  p  e  r  Lt'^lted  who  har^'L  a, 
who  are  continuing  them  on- he- ,  company  operates  a  large  news-  of  Shaw  iniVan  s  n' 

_ WiaVi  »nrir-iP^*Pt  Ol  '*'•  Itablished  Economics  and  S 


D.  H.  McDonald^  Baum  &  Hanm 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


DIVIDENDS  ARE  PLACED 

On  Record 


lEarnings  Drop 
\ForB.C.  Packers 


TRAFFORD  &  ASSOCl, 

etOLOeiCAL.  PtTROLtUM 
tNGINltmNG  AND  MANAGtMlNT 
CONSULTANTS 

WALES  HOTEL  BUILOING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  ■  631J2 
E.  TRAFFORD  R.  POT 


Leodina  Conodion  Corporations  ond  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stability  and  Successful  Management. 

Dividends  Recently  Published 


Net  only  about  half  previ¬ 
ous  yeor's  despite  irtcrease 
in  sales 


Fiscal  Years  Ended  March  .30 

19,52  1951 


$  $  las  uranium,  oil.  iron  and  sulphur 

‘Net  Sales  ..  41.032.693  36.357.815  are  important  factor?  in  the  con- 
,Gi-o.ss  Income  .  5.935,488  7.265.27.5 1  tinucd  intensive  development  of 
-Net  Earnings  .  9,51  817  1  893  943  '  Canada's  mining  industry,  accord- 
:  lain.  B' Shares  2.62  5.95  ling  to  19.52  edition  of  Canadian 

■  Work,  Capital  7.471,1.36  7.662.756  i  Mines  Handbook,  published  by  The 

‘Curr.  Ratio  1.53-1  2.07-1  Northern  Miner. 

Annual  rcpoj  t  of  British  Colum- '  Zinc.  lead,  nickel  and  copper  are 
|bia  Packers  Ltd.  for  fiscal  year  slia'ring  an  expansion  that  will 
ended  March  31sl  .shows  a  drop  of  carry  production  records  to  still 
nearly  50  per  cent  on  net  earnings  .  higher  levels.  The  only  major 
after  all  charges  as  compared  with  metal  to  lag  is  gold, 
preceding  year;  this  in  face  of  a  7  new  is-sue  of  the  hand- 

per  cent  increase  in  net  .sales.  I  book  just  off  the  press,  lists  886 

Balance  .sheet  shows  current  as- :  companies  and  more  than 

sets  up  Widely  from  figure  at  pnri  active  and  inactive  compan- 

of  last  year  at  $21,410.1.59  against  jp^  Producing  mines  now' total  close 
$14,848,898.  as  also  were  current  ,o '  17,3  excluding  coal  mines  and 
liabilities  at  $13.9.39.023  compared  ,o,arries 

with  $7,186,142.  'Vl’orking  capital  fealiirr,  Metal  Mine.s 

was  $7,471,136  against  .$7.662.7,56.  Classified,'’  shows  the  principal 
Earned  surplus  is  up  at  .$8,546,014  mptaU  nroducerl  hv  14.5  companie.s. 


Following  is  a  List  of  Corporotions  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 


Sterling  Securities 


.Lbilihj  Po«ei  A  Caper  Co, 

Acme  Glove  Workv  I.imllert 
.^Snen -Siirpasv  .shoe  fn 
Altiminiim  f  o.  of  <  .maria  l.nm'ed 
Imaleaniafert  f.lertrir  rorp  I.irt. 
Anglo-raradian  Telenhene  f.o. 
a.nsifi-raiiariian  Oil  f  o.  IM 
Anfilo-Can.  1’iilp  .V  r.itier  Co.  Ltd. 
.•\'’p!o-Hiiron<an  'lines 
.Ar^rts  rori’.  Limited 
AtUa  Steels  I,<d. 

A'lto  Ftertrie  Service 


Golden  Manilpii 
Great  West  Coal  Cn 
Guaranty  Trust  comnanv  of  Canada 
G?  psiim,  Lime  and  Alah'astine 

Hendprshet  Paper  (  0. 

Hoiltncer  Cons.  Geld  'fines 
Home  Oil  Co.,  Limited 
Frank  W  Horner  l.ld. 

Hudson  Bay  Min.  &  S>meltmg 

Imperial  B.mk  of  Canada 
Imperial  OH  Ltd 
Imperial  Tobareo  Sales  Ce 
International  Paints  Can.  Limited 

Investors  MuPial  of  Canada.  Limited 

Kerr-Addison  Gold  Mines 
Kirkland  l.ake  G  M.  Co 

Labatt,  John 
La  Lpz  Mines 
Lake  Dnfaiiir  M  Ltd. 

Lapralrie  Co.  Ltd. 

La'i'entide  Acceptance  Cerp. 

Leitch  Gold  Mines  Limited 
Leverage  Fund  Co. 

Loblaw  Groceterias  Co. 

Macassa  Mines 
MacKinnon  Steel  Corp. 

MacMillan  &  Bloedel  Co.  Ltd. 
Mailman  Corn  Limited 
Map'e  Leaf  Milling  Co. 

Massev-Harris  Co.  Ltd. 

McArthur  Chemical  Co.  I  frt. 
McColl-Frontenar  Oil  Co. 

McIntyre  Porcupine  .Mines 
Meirhers  Distlllerifs  Limiled 

Robert  -Mitchell  of  Can.  Limited 
Montreal  City  &  District  Rank 
Montreal  Locomotive  Co. 

Mount  Roval  Textiles  Corp, 

Murphv  Paint  Co. 

Vational  Steel  Car  Corp. 

New  Calumet  Mines 
Norauda  .Mines  l.lPiited 
Northwestern  I'tilitle*  Ltd. 

O'Brien  Gold  Mines  Limited 

Pacific  Petroleums 
Pammjr  Porcupine 
Penmans  Limited 
Petro’enm  Income'  Ltd 
Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  Fast  Dome  Mines 
Proprietarw  Mines  Limited 
Piiritv  Flour  Mills 

Quebec  Power 

Eeirman’s  Limited 
Resources  of  Canada  Inr.  Fund 
Robinson.  Little  &  Co. 

Roval  Bank  of  Canada 

St.  Lawrence  Corp 
San  Antonio  Gold  .Mines 
Shawinigan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  l.imited 
Silver  Miller  Mines 
Sllverwood  Dairies  Limited 
Simpson's  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  Co. 

Southern  Can.  Power  Co. 

Standard  Paving  *  Materials 

Steel  Co.  of  Canada 

Sfowell  Screw  Co.  Ltd 

Sullivan  Consolidated 

Sun  I.lfe  .Assur.  Co.  of  Canada 

Siipertest  Petroleum  Prod.  Ltd. 


connections  with  the  United 
Kingdom  through  our  Overseas 
Department  enable  us  to  purchase,  sell, 
or  quote  Sterling  Securities. 


Moderafe  June  Gain 
Southern  Canada  Power 

Jy'ct  earning?  of  $94,656  on  gros' 
earnings  of  $570,87.5  are  reported 
for  June  by  Southern  Canada  Poiver 
Co.  Ltd.  The.se  figure?  compare 
with  $91,317  and  $545,128,  respect¬ 
ively,  Sor  June.  1951.  .\ft.er  divid¬ 
ends  of  $91,141.  against  $89,959,  $.3,- 
515  wa?  tranferred  to  surplus  com¬ 
pared  with  $1,338  the  previous  June. 

For  the  nine  months  ended  June 
30,  net  earnings  increased  moder¬ 
ately  to  $883,380  from  $829,1.32.  in 
the  totalled  $5,107,408.  against  .$4.- 
854.142.  Dividends  of  $820,267, 
against  S802.967.  left  surplus  of  $63,- 
li3,  compared  with  $26,165. 


Baniiue  Canadienne  Vatian.il* 
Rank  of  M'^ntroal 
Fsnk  of  Torop'o 
Earymin  Co  Ltd. 

R.irh'!r«t  p  i.  p.  Cn 
Eeaubran  Corp. 

Kfidmg  CorMfelli  Limited 
Belgium  Glove  *  Horier-.' 

Bell  Telephone  Co  of  Canada 
Bel’e'etre  Queber-  Mines  Ltd, 

The  Borden  Company 
Brazilian  Traction  Light  4:  P.  Co. 
B’itl.sh  .American  Oil  Co. 

British  Coinmhia  Forest  Products 

B  C  Packers  Comnanv 

B  C.  Power  Corp  Limited 

Broulan  Peef  Mmes 

Bnirk  Silk  Mills  Ltd 

Bulolo  Gold  Dredging 

Burns  &  Co. 


IPV  hvitf  mifuir/fS 

Those  who  wi.sh  to  transfer  their  Qniifiin 
assets  to  a  Sterling  area; 

Persons  domiciled  in  Canada  who  hold  sterling 
securities  in  their  investment  portfolio;  and 

Agents  controlling  sterling  accounts. 


Calga'v  4'  Fdmonten  Corn.  I  td 
Canada  Crushed  Si  Cut  stone 
ranad.a  Dry  Ginger  Ale 
c anada  iron  Foundries 
t  anada  Marhinerv  Corn  Ltd. 
Canada  Malting  Co.  Limit»d 
Canada  Northern  Power  Corp, 
Canada  P-rmanenf  Mnrtrage  Corp 
Can.ada  Sleamshin  l  ines  l.imited 
Canada  Wire  A-  Cable  Co. 
Canadian  Bakeries 
Canadian  Bank  of  Commerre 
Canadian  Brewarles  I  imited 
Canadian  Bronze  Co.  limited 
Canadian  Car  A  For.ndra-  Co. 
Canadian  celanesg  l.imited 
Canadian  loromotHe  Co 
Canadian  Ma'artir  Gold  Minei 
Canadian  0)i  C"?  t  tn 
Canadian  Paeitir  Railwav 
C aoadian  ffiuties  l.fd 
Canadian  Wallnaner  MG? 

Canadian  Western  Lumber 
Canadian  western  N.atur.al  Gas 
Canadian  Westinrhoiise 
r at-lli  Food  Produet?  I.irniipd 
rorhenonr-WUlans  Gold  'lines 
commonwealrh  Inter  Corp  Ltd. 
C-niaoruin  Mines  ltd 
Cons.  Mining  &■  SmelMng  Co. 
ConksviPa  co.  Lirnited 
Cornorate  In' esters  Ltd. 

R,  L  Crain  Si  Co. 


rSTABI.ISHED  IM7 
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Branches; 

Vancouver,  V'ictoria,  Calgary,  Edmonton,  Regtfii, 
Saskatoon,  Moose  Jaw,  I.ethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


Western  Homesi'ead 

Production  is  obtair.etl  from  'veils 
in  Armena.  Baxter  Lake  and  South 
Leduc  field?,  ahile  substantial  gas 
reserves  have  been  established  at 
Baxter  Lake,  Princess  and  Mana- 
vvan  Lyake.  The  company  has  about 
70,000  acres  under  lea.'e.  located  at 
Acheson  Stony  Plain.  Big  Valley 
and  other.?  in  addition  to  these  in 
the  producing  field.?. 

A  number  of  participating  agree¬ 
ments  are  in  force  and  drilling 
i'A’ith  varying  percentage  ihtere.st.s) 
i.s  carried  out  in  wide.spread  areas. 
The  company  has  a  capital  of  5,000.- 
000  shares  of  which  about  3.300.000 
shares  are  outstanding  or  under 
option.  \  sound  financial  osition 
has  been  established 


Bav'd  S-  Frgres  Ltd. 

Dav'ss  Petroleum  Ltd 
Davis  Leather  Co.  Ltd. 
Distillers  Corporation 
Dominion  Bank 
Dominion  Prtdee  Co  Limiled 
Dominion  Coal  Co. 

Dominion  Fn-ineering  Co. 
Dominion  G'as? 

Dominion  Malting  Co. 
Dominion  Steel  Si  Coal 
Dominion  Stores 
tiornioion  VpxtUe  Co  I  Imifed 
Dominion  Woollens  &  Worsted 
Donohue  B?os. 

Dupuis  Freros 


lost  Sullimi  Mine' 
Vdijv  Pane-  Co. 
Fnzme!  4’  Ileatiti.T 
T  H,  Est.ihrooks  Ci 


Lnited  Amusemeut  i'orp 
Lnited  Grain  Growers  Ltd. 
Lnited  Steel  Corp.  Ltd. 

Ventures  Limited 


Qt’EBEC  L.ABRADOR  PAYMENT 

Quebec  Labrador  Development 
Co.  L'd  .  advi.ses  that  Ciair  Agency 
.Limited  ha?,  taken  up  and  paid  for 
100.000  shares  of  capital  stock  30 
cents  per  share.  The  next  option 
covers  100,000  .shares  at  35  cents  per 
share  and  is  payable  by  Septem¬ 
ber  10.  1952.  There  are  4  391.671 
shares  now  outstanding  and  608, .329 
shares  are  in  the  Treasury, 


Falror.hrid-r  Virk?!  Mines 
Famous  piavcrs  (Cinadianl 
Federal  Grain  Co. 
Foundation  Co  of  Canada 
•A.  J.  Freiman  Limited 


Wabassn  Cotton  Co.  Limited 
Baite  .Amulet  Mines 
Wesley  Mason  Mills 
Westee!  Products 
Western  Grocers  Limited 
Woods  MI.?. 

Zeller  s  Limited 


G.atineau  P.otver  Co 
Genera:  Products  'Ifg.  Corp. 
General  Steel  Wares  Limited 


I  DOME  EXPLORATION  fWEST’N) 

Dome  Exploration  t  Western) 

:  Limited  advises  that  an  option  for 
1..500  common  shares  of  the  com- 
ipany  has  been  granted  at  $8.50  per 
: share.  The  option  payments  are  on 
the  basis  of  .300  shares  per  year, 
first  payment  due  July  4,  1953  and 
the  options  expire  July  4.  19.57. 


MONTREAL 


CANADA 


TORONTO 


FunonyourHOUPAy~£astorl/lkst...  Canadian %cfficSty/e 


p^JIfllKES  *  Corrugated  Pressed  Steel  Sides 

•  Cast  Steel  Door  Arm 

•  Pivot  Door  Cannot  Restrict  Discharge  of 
the  Largest  Lumps 

•  Automatic  Lift  Door  (Side  Dump) 

•  Deer  Self-Locking  Device 

•  Spring  Suspended 

•  Stability  Assured 

•  Cast  Steel  Underframe  (Patented) 

•  Automatic  Couplers  (Optional) 


Our  services  are  available  in  the  selection  of 
equipment  best  suited  to  meet  specific 
requirements.  If  you  have  a  mine  car  problem, 
we’ll  help  you  solve  it.  Your  enquiries  are  solicitt 

CANCAR  Mining  Cquipmnnt  inc/uefat  — 

Min*  Com  of  •vary  typa  •  Norrow  Gouga  Trockwerk  for 
light  Indurtriol  Roilwoyi  *  Chiliad  Iren,  Cost  Staal  and  Alley  Slaal 
Mina  Cor  Whaalt  of  vorieut  liias  *  Whaal  Cleiuras  *  Whaal 
end  Axia  Mountings  -  Mongonasa-Staal  Cruihar  ond  Grinding 
Ports  *  Mongonasa-Slaol  Mill  Linars  *  lodlas  for  smelting  purposes 


Getting  there  is  half  of  the  fun,  when 
r-  ,  -  .CI— J  you  travel  aboard  Canadian  Pacific 
trains.  You  relax  in  air-conditioned  comfort,  enjoy 
wonderful  meals,  and  sleep  in  restful  beds  in  your  choice 
of  sections,  roomettes  or  luxurious  drawing  rooms. 

Information  ond  rosorvations  from  any 
Canadian  Pacific  office  or  your  own  agent. 


Canadian  Pacific  also  offers  you  “more-for-your-money”  holi¬ 
day  resorts  right  across  Canada!  Take  your  pick  of  Down  East 
seashore  or  Canadian  Rockies  holidays.-.Great  Lakes  or  Alaska 
Cruises  . . .  with  every  sport  from  swimming  to  mile-high  golf! 


Canada's  Largest  Manufacturers  of  Railway  Rolling  Slock  and  tquipmsnf 


MONTREAL 


ike  Shore  Reports 
ide  Ist  Half  Drop 

mall«r  tonnace  handled,  the  less 
Che  exchange  premium  thraugh 
strengthening  of  the  Canadian  I' 
,ar  and  lower  grade  of  millfeed  J 
reflected  in  the  production  fig- 
5  of  Lake  Shore  Mines.  Ltd.,  for  | 
first  half  of  this  year.  I 

titput  for  the  period  is  reported  [  s 
S1,6M.209,  recovered  from  the  ^ 
tment  of  153.252  tons  of  ore. 
ch  averaged  $1087  per  ton.  In 
corresponding  period  of  1951,  | 
Juction  was  valued  at  $2,607,414  ' 
n  182.980  tons,  averaging  $14.14 
ton.  1 

‘cond  quarter  production  sm- 
ted  to  $792,960,  for  a  moderate 
ine  from  $872,249  for  the  pre- 
is  ouarter. 


Leaves  Public  Life 


Tukore  To  Step-Up 
Development  Work 

Whitehorse.  Y.  T  —  Frank  H 
i  Salerno,  mine  manager  of  the 
Idaho  Hill  operation  of  Yukore 
Mines  Limited.  30  miles  south  of 
here,  announced  that  arrangements 
are  being  made  for  delivery  to  the 
property  of  additional  machinery  | 
and  equipment  for  the  purpose  of! 
expanding  the  scale  of  operations 
during  the  remainder  of  the  sea-; 
son  1 

Ob.iectne  of  this  season  s  cam¬ 
paign.  under  the  immediate  direc¬ 
tion  of  mine  foreman  Max  Kush- 
ner,  is  the  delineation  of  sufficient 
ore  to  warrant  the  installation  of 
Vukore's  own  concentrator  mill. 
Mr  .Salerno  stated  Additional 
equipment  for  the  expanded  pro¬ 
gram  includes  drifting  drills  and  a: 
.inO-cubic-feet-per-minute  compres¬ 
sor. 

Yukore's  Idaho  Hill  lead-zinc- 
gold-silvcr  property  is  a  former 
producer  of  high-grade  ore.  A  De- 


itionol  Explorers  l  LmOi  #  m-'  y  ^  Yukore  s  Idaho  Hill  lead-zinc- 

*■  £.  e*  I  •  Wi:.-  )  gold-silver  property  is  a  former 

in  Shoft  Sinking  ■  \  producer  of  high-grade  ore.  A  De- 

ancouver  —  Following  encour-inON.  N.  E.  TANNER.  Minister  of  Partment  of  Mines 
ig  results  of  the  diamond  drill*  Mines  and  Minerals  and  Minister  of  fhat  the  average  grade  pi 
program  on  its  uranium  pro-  Lands  and  Forests  in  Alberta  gov-  parts  of  the  veii^  would  run  ou 
ty  in  the  Beaver  Lodge  l^ke  ernment.  who  will  assume  presi-  silver  and  40*"^  lead,  work  tms 
1,  National  Explorations  Limited  dency  and  managing  directorship  of  year  has  shown  additional  gold 
e  Ordered  shaft  sinking  equip-  Merrill  Canadian  Oil  No.  1  Ltd.  values,  running  up  to  $11.00  per 
It  in  order  to  carry  out  recom-  when  his  resignation  from  provin-  ton.  Three  adits  have  been  run  in- 
idations  of  Dr.  J.  T.  Mandy,  cial  government  becomes  effective  to  the  hillside. 

'  suiting  engineer.  Directors  also  following  Alberta  elections  August  Consulting  engineer  Harvey  H. 
roved  acquisition  of  additional  5th  next.  Mr.  Tanner  is  chairman  of  Singer  states  that  an  important 
ind  when  20  mining  conces-  the  Research  Council  of  the  Prov-  feature  of  Idaho  Hill's  vein  system 
IS  are  released  for  staking  on  *1'*  9^  Alberta,  having  been  named  jg  j^e  fact  that,  although  the  veins 
fust  4.  to  this  office  in  1942.  ranse  from  several  inches  to  two 

r.  Mandy  reports  that  the  drill-  feet  wide,  the  enclosing  wall  rock 

and  surface  explorations  have  Jaelesnn  Basin  Gets  fpr  considerable  widths  on  both 

ountered  numerous  radioactive  contains  large 

ions  sufficient  to  indicate  thatlHigh  GrodC  SnOWingS  amounts  of  di.sseminate  mineraliza- 

property. occupies  a  very  fav-|  Vancouver  —  Hi^’h  grade  ore  tion  and  that  width.s  of  minable 
pie  location  structurally  and  .  „  .  ;  ,  ore  material  for  a  concentrator  will 

logically  for  file  development:  greatlv  increased  hy  this  cir- 

mportant  deposits  of  uranium  I  prices  for  silver,  lead  and  zinc,  has 

scond  Lampman,  National  Ex-  been  discovered  14n  feet  below  thej  - - - - — 

^sample 'atsays^'show  fhe^p^^*  -Jackson  |  Pepn-Cobolt  Working 

■e  of  very  profitable  commer-  Ba.Mn's  Slocan  property,  Dewater-|Qj^  S-Shoft  PrOOrom 

grades.  Fifteen  radioactive  ing  and  rdiabilitation  of  the  oldj  r.=.,r,  i\t  i  n « - 

s  penetrated  by  diamond  drill-  years,  has  di.sclospri  thatiment  program  being  carried  out 

I  so  far.  Ihe  main  .lack.son  vein  was  drifted!  at  property  foundation.^  for  a  new 

he  property,  known  a.s  the  Pat  "i*  a  length  of  46  feet.  140  feet  2nn-ton  mill  are  well  advanced  with 
jp.  is  within  two  miles  of  the  number  five  level  at  the,  con.stniction  to  start  shortly 

arado  Company's  Ace  Lake  century.  Where  the|  Sinking  of  the  No  3  .shaft  at 

:t.  and  adjoins  the  Beaverlodge  of  the  vein  is  exposed;  the  company  s  Kerr  Lake  mine  is 

mum  Mines  property  on  which  ^^e  high  grade  portion  vanes  from  m  P'"ere.ss_and  the  HO- fooT  level 
•tti  development  is  proceeding,  ‘"’n  to  three  feet  wide  of  almost  of  the  No.  ,  shaft  ^ 

-  _  solid  zinc  ore  plus  les.ser  argenti-  pected  to  he  reached  by  end  of 

A  I  Dl_..  ferous  galena.  TTie  ore  is  as  miK4i;the  current  month.  This  work  will 

6*”»*IDrOPOr  rlOnS  six  feet  wide,  and  the  minerali-  facilitate  proposed  mining  of  cobalt 

irO  Active  Proorom  zation  and  vein  structure  show  no  ore. 

nrnnfn  «  w  n  I'  ■  decreasing  in  strength  witli  At  the  Crown  Rp?er\-p  rnine.  a 

f  depth  This  occurrence  has  proven  new  headframe  was  comple  ed  re- 

t  of  Quebec  Labrador  Develop-  the  existence  of  high  grade  ore  7no  cently.  Water  i.s  approximately  80 
annual  *  u  fy,p  outcropping  and  feet  below  shaft  collar  and  will 

Pbien^llr  there  is  every  inriicaTr  fhat  it  he  further  lowered  to  the  300-foot 

been  laid  out  for  this  year  m-  will  so  much  deeper  1  horizon  which  will  automatically 

lv”*rlriv®  geological  Asslys  of  channel  '  samples  just  drain  the  connected  Kerr  Lake 

“  received  from  the  mine,  taken  at  mine  to  the  22.5-foot  level 

hods  has  intervals,  range  up  to  - - -  ~ 

in  securing  core  and  atSg  P"  fi-i'Amer  Ycliowknifc  Plans 

nalvsis  of  ror*  from  ono  h  la!  ’Phe  Ore  IS  strong  in  both  faces  Early  Shaft  Sinking 
^finit^^ore  he  ^ates  w?th^  $04.10  per  Toronto-Official.s  of  .American 

l  content  of  62  5  oer  cent  and  across  a  two  foot  width  in  the  Yellowknife  Mines  Ltd.  announce 
\  con^nVJnly%.^2l%""^  and  $80  24  acro.ss  three  .^at  with  an  active  -ew  conduct- 

^  hole  was  drilled  on  the  Mac-l!*  ^  at  number  .six  operations  on  tho  O  Connor 

t^ald  showing  where  extensive  Drifting  will  i^g^e  property  of  the  eompany  de¬ 
cking  and  pitting  has  been  I  ^  directions  as  soon  oision  is  expected  m  about  a 

e.  Closer  examination  of  thisll«''«l  completed.  month  on  the  location  of  a  shaft 

1  is  underway  !  .  - - : -  I  to  open  up  the  ore  zones  under- 

he  company  has  been  granted  i  Pigeon  Lokc  Strike  ! ..^„ort  from  the  nrop- 

^xtension  of  time  to  January  2,|  ftJI  1  7""  .  ,hT  U  Tet  of  new 

1  before  any  further  reduction;^®"®  "Y  Oil  I  erty  states  ’*1^'  ^  .  ..  ,  d  bv 

the  .500  square-mile  concession;  Husky  Oil  &  Refining  Ltd.  is  a  oreshoot  ha.s  ,.  ^  ,, 

he  reniiired  u  »  r  .  „  rcnching  and  sampling  on  me  .xn 

alance  sheet  at  December  31  four-company  team  ^  work  i.s  continuing 

.  showed  cash  of  $6,204.  DoV"'*®'*  Canadian  Gulf  Oil  Com-  s,„rtily.  .As^says  f 
ion  of  Canada  bonds  $39.9.53  and  pany  which  ha.s  made  an  indicated  cent  in  combined  lead  anti  zm 

•ivables  of  $1,000.  Current  lia-  large  wet-gas  discovery  in  the  D3 :  '’^‘"i^'noih  7f  2  700  feet  and 

lies  totalled  $9.345.  ,  wildcat  in  the  Pigeon ,  ^x.en^^^^ 

,  to  /%•!  r  f  I  Lake  area  of  central  Alberta,  about;  where  a  substantial  ton- 

dSOn  S  Boy  Oil  &  Gos  Inlne  miles  southwest  of  the  Bonnie  nage  of  ore  grade  material  has 

iis  IS  a  subsidiary  of  Contineh-  Glen  Devonian  oil  field.  i  'noIrTh^nf  500  fe^°" 

Oil  and  Hudson’s  Bay  Co.  form-  The  .strike  was  made  at  Gulf- ,  drilling  to  a  depth  ot  a  s _ _  • 

to  develop  the  very  substantial  C.P.R.-Fiveland  No.  4  on  Isd  4-3-46-  - ““  ' 

I  holdings  of  the  latter  company  28W.  4  Meridian  which  is  located  a  Underground  Drilling 
western  Canada.  Substantial  few  miles  south  of  the  .southern  tip  ,  ,  Penn^rtv 

mue  is  now  being  received  from  of  Pigeon  Lake.  25  miles  west  of  LOKe  UUiOUiT  rrwpc  7 

Is  in  Turner  Valley,  Leduc  Red-  Wetaskiwin  and  40  miles  southwest;  Underground  diamond  drilling  is 
er  and  Lloydminster  fields,  as  of  Edmonton  D3  Devonian  zone  under  way  at  Lake  Du-i 

I  as  at  Caprona.  Bashaw  and '"’as  contacted  at  6.851  feet  or  3.907  jgyjj  Mines.  Limited,  to  lest  anj 
,ph  Lake,  feet  subf.ea  </■  B^  elevation  2944:3^.^3  ^  the  vicinity  of  Amulet^ Du-, 

lany  participating  agreements  feet),  believ^  to  be  about  331  feet  lower  "A  deposit,  annual 

le  been  made,  particularly  with  ii’epecf  company  states 

lerial  Oil.  and  a  number  of  these  ^sas !  year  drilling  "'a®  in- 1 

|now  in  force  as  is  shown  by  ^“^uS  m  oni  minute  a^nd^^^^^/’^^^^oned^^uT  on  the  bottom 

r^H^'cln^tioT  Total  oTtho  Amulet  Dufault  pro- 

feet  daily  in  ten  minute.s.  Inertv  Four  short  holes  to  test  the 

^tPe  recovery  after  the  10  min-  ^pwnward  continuation  of  the  de¬ 
ft*.  ute  test  was  15  feet  of  clean  naph- ,p°  ,  00^1  disappointing  results, 

ibeing  developed  with  Union  of  tha.  no  water.  Crew  is  continuing if^e  beVt  section  being  26  feet  of, 

Ifornia  and  exploration  work  is  to  core  and  test.  In  early  June  the'  ^  „„r'cent  copper  Of  three  d"eper ' 
going  on  in  Alberta  and  Sas-  Fiveland  well  also  found  a  small  ,wn  drilled  to  the  .south  i 

hewan  aside  from  the  develop-  showing  of  gas  in  the  Vikmg  sand;.^.  nothing  of  intere.st,  but  the 
t  and  wildcat  drilling.  I  below  4.900  feet.  northerly  hole  gave  some  en-| 

^--|ry^-.ygmzzzz>T»y-i ,  1 1 p  i J 1 1 ii,  ■! mttt-’ couragement.  A  fourth  hole  directed 

III  .  "  explore  the  area  farther  north 

'  is  being  drilled. 

A  Balance  sheet  at  December  31, 

Jt  X  w  19.51,  reveals  current  assets  of  $652,- 

I  1 772  and^ accounts  payable  of  $16, '230. 

j  B  iWestern  Ashley  Brings 

I  *n  3rd  Wandsville  Well 

Vly  P  !  a  third  success  was  marked  up 

ISjby  Western  Ashley  Minerals  Ltd. 

■HE  I  ffl! during  pa.st  week  when  tl^ir 

nuini’C  icsniur  rirABITTP  »  near  Chatham.  Ont..  was  brought  in 
CANADA  S  lEADING  CIbAKtIlt  ^  as  a  producer.  The  productive 

*11  1,1  footing  the  strata  with  a  dynamite 

. ■BlWiffaiWi I  lUTii  Oil  charge,  a  steady  flow  minimum  of 

- - - -  345.000  cubic  feet  per  day  was  ob¬ 
tained.  The  site  of  thus  producer  is 
the  north  east  corner  of  the  410; 
acre  property  vv’hich  was  turned 
over  by  Dominion  Natural  Gas  as 
bait  of  the  arrangement  which  in-, 

I  Completion  this  pipe 

!  which  Dominion; 

jGas  "'as 

—  "  ''z®  place  on  P’riday.  July  18.  Meter 

(fu,  c — I  I®  houses  are  now  being  erected  on 

A\f/]AWTMf^l  1  cither  end  of  the  line  and  gathering 

IoiIUm/ IrJiy  Ir  Iv/w  extensions  are  being  laid  from  the 

fUUL  !§  pre.sent  three  producing  wells.  It 

B  !■;  planned  to  have  gas  in  the  line 
iS  for  delivery  to  Dominion  Natural 

-  /■  Gas  within  20  days. 

/V>  /■  Western  Ashley -Waixisville  No.  4, 

^ B  located  1,000  feet  south  of  the  No.  2 
iH  producer  is  drilling  at  a  depth  of 

iJg  730  feet  and  is  logging  10  feet  high 

MM  on  regional  geology. 


Marbenor  Malartic 
Plans  Deep  Drilling 

A  program  of  deep  diamond  drill¬ 
ing  as  recommended  by  consulting 
engineer  H.  R.  Norrie  is  to  com¬ 
mence  immediately  on  the  property 
of  Marbenor  Malartic  Mines,  Limi¬ 
ted.  adjoining  Malartic  Gold  Fields, 
Ltd.,  company  officials  report.  In¬ 
spiration  Mining  and  Development 
Co..  Ltd .  which  will  carry  out  the 
work,  expects  to  have  a  drill  on' 
the  property  in  a  few  days.  , 

An  underwriting  and  option 
agreement,  which  if  exercised  in 
;full.  will  net  the  treasury  $215,000,1 
has  been  completed,  it  is  stated.  ! 
I  Approximately  $350,000  has  been ; 
j  expended  to  date  and  three  separate  ; 
zones  of  good  grade  ore  have  been! 
.r.  1  outlined.  1 


jit  and  wildcat  drilling. 


I  below  4.900  feet. 


CANADA’S  LEADING  CIGARETTE 


- 


THE  FINANCIAL  TIMES,  JULY  25,  1952 


To  the  Unregistered  Shareholders  of  — 


DUVEX  OILS  &  MINES 


LIMITED  (No  Personal  Liability) 


PROGRESS  REPORT: 


Considerable  progress  and  expansion  In  the  aifairs 
of  your  Company  have  materialized  since  our  last  report  to 
you  at  the  time  of  the  Annual  Meeting  in  March.  In  the 
approximately  three  months  since  then,  your  Company’s 
Treasury  has  been  supplied  with  $450.(X)0  in  cash 
Underwriters  of  your  Company’s  shares,  as  a  result  of  which 
your  Company  has  been  able  to  acquire  valuable  new  oil  and 
mining  interests,  and  to  pursue  an  increasingly  vigorous 
development  program  at  many  of  our  property  holdings. 


Where  that  development  program  has  involved  the 
drilling  of  wells  seeking  oil  or  natural  gas  —  as  it  has  to  the 
extent  of  six  wells'  in  these  past  three  months  —  it  is  most 
gratifying  to  be  able  to  report  100%  success  in  each  instance. 

And  in  pur  mining  division,  there  has  likewise  been 
progress  of  note  which  your  Directors  believe  greatly  enhances 
the  prospects  for  further  successful  development  of  these  min¬ 
ing  properties  toward  the  ultimate  goal  of  profitable  produc¬ 
tion  of  both  precious  and  base  metals. 


REPORT  OF  THE  COMPANY’S  MINING  HOLDINGS  AND  WESTERN  OIL  INTERESTS 

MINING  PROPERTIES;  Company’*  variou*  mlnlnt  propertte*  *r#  mainly  located  tn  lU  group*  In  dlff*renl  area*  of 
both  Ontario  and  Quebee.  Of  UieM  alx,  recent  dovelopmenta  of  a  favourable  nature  directly  on  or 
close  to  four  of  these  group*  have  Importantly  enhanced  their  future  prospeet*. 


CHIBOUGAMAU:  Diamond  drllllnr  continues  on  our  Chi- 
hougamau  claims  where  eopper-tlnc  ahowlng*  have  been 
Indicated,  and  ahallow  drilling  while  not  yet  returning  com¬ 
mercial  ore  I*  revealing  encouraging  structural  conditions 
that  are  regarded  as  highly  favourahte. 

DUVERNEY:  Recent  high  grade  gold  results  and  develop¬ 
ment  progress  In  New  Ooldvue’s  underground  program  Is 
providing  a  great  fund  of  information  which  should  be  uaed  to 
considerable  advantage  when  your  Company  retumea  develop¬ 
ment  of  its  large  Duverney  holdings  east  of  New  Goldviie 
where  geological  conditions  hear  a  close  similarity.  , 


NISSAN  ABl:  Prospectors  are  currently  working  at  yonr 
Company’s  largo  claim  grdup  In  the  Missanabi  area  of  Ontario, 
a  short  distance  from  Renable  Gold  Mines,  and  have  thus  far 
uncovered  two  strong  shear*  and  one  vein  that  are  being 
further  investigated. 

GASPE  PENINSULA:  Tour  Company's  subsidiary,  Stan¬ 
ton  Lead  Mines,  has  Just  recently  acquired  large  acreage  In 
the  Gaspe  Peninsula  area  of  Quebec,  directly  adjoining  the 
Consolidated  Candego  Mines  which  Is  a  producer  and  shipper 
of  high  grade  lead,  line  and  silver.  PotentialiGes  of  this  new 
property  are  believed  to  he  substantial. 


WESTERN  OIL  INTERESTS 

15  Direct  HoMlnga  tmA  Nuaeroua  Indirect  Intereete  Extend  from  BritUh 
Celunbia.  through  Alberta  and  Saskatchewan.  Into  Manitoba  —  All  Six 
Drilling  Partleipatlona  in  the  Ust  Three  Month*  Have  Been  Successful 


Since  nor  AnnosI  Meeting  St  the  sad  of  March,  yoar  Coaipany’*  nestern 
Caasdian  oil  interests  have  been  very  msterisUy  expaaded,  sad  their  development 
has  proven  remarkably  tacceisfol.  Where**  we  held  varying  iatsrest*  la  a  total 
of  about  117,000  seres  ia  Alberts  and  Ssshstehewaa  at  the  tino  ot  the  AnnosI 
Meeting,  onr  direct  interest*  aew  extsnd  over  nearly  4M,000  acres,  Ineladiag 
coverage  ia  British  Colombia  sad  Haaitobs,  a*  well  as  Alberta  sad  SaskstehewaB. 
And  all  six  of  the  wells  drilled  la  this  three-month  period  —  each  rasnlting 
Id  proving  oil  or  gas  prodnetioa  —  were  drilled  oa  onr  mere  reeoatly  acquired 
acresge  interests,  indicative  of  the  sonadness  ot  the  idvlees  open  which  we 
relied  In  argoiring  these  newest  interests. 


Apart  from  onr  very  extensive  INOIBECT  nil  and  gas  Interests  aecrniag 
to  your  Company  throngh  it*  ownership  of  SOO.OOO  shsies  of  Sweet  Grass  Oils 
Limited,  sad  400,000  shares  of  Texalta  Petrolonms  Ltd.,  there  are  at  preaani 
seme  IS  ceparato  DtBECT  property  holdings  ot  yoar  Cempsay  la  Woatora 
Caasdian  oil  and  gas  araat.  On  six  of  these  IS  holdings  there  has  beoa  no 
davelopmsnt  program  nnder  way  during  tha  past  three-month  period:  hot  owing 
to  their  locution  and.  In  savoral  instances,  to  the  proximity  of  recent  devalepmnnl 
successes  by  other  interests,  their  potentialities  hits  beea  considerably  enhancod. 
These  six  are  as  follows; 


RKL'UEKHEIM  AKEA;  160  acies,  being  the  SE',  sect.  6.  Twp.  ,55  Rge.  20  W4th.  which  lorattnn  Is 
iliiecUy  south  of  the  Redwater  Oil  Field,  was  transferred  with  other  acreage  tn  the  area  to  Bruderheim 
Oils  Ltd.  In  which  we  hold  12.500  shares. 


FORK  LAKE  AREA:  '25%  undivided  interest  in  the  right  to 
lease  from  50%  of  a  96.320-acrc  Reservation. 

DRL'MHELLEB  AREA:  10%  ot  160  acres,  being  the  SW'4 
sect.  26,  Twp.  28.  Rge.  19  W4th,  which  acreage  is  less  than 
on*  mile  southeast  of  the  Naco  Drumheller  discovery  gas  well 
In  the  area. 


MAIOhTUh'E,  S4SK.,  AREA;  l/7lh  Interest  In  the  Caldough 
No.  1  oil  well,  in  the  SEU  sect.  15.  Twp.  49.  Rge.  2.5  W3>d. 
5%  Gross  over-rldlng  Royalty  on  production  from  800  acres, 
being  all  of  sect.  5.  and  the  SWU  of  sect.  15,  both  In  Twp.  49. 
Rge.  23.  W3rd. 

MAIUSTUME.  8A6R..  AREA;  100%  ownership  ot  1.280  acres 
in  the  same  vicinity  as  above. 


MAIII8TONE,  SA8K.,  AREA:  33  1/3%  carried  Interest  In  4.360  acies  In  Township*  48.  48  and  50. 

Ranges  22  and  23  W3rd,  farmed  out  by  your  Company  to  Wllrich  Petroleums  Limited  lor  deielopment. 

DUVEX  OILS  &  MINES  LIMITED  IS  DEVELOPING  THESE  IMPORTANT  OIL  INTERESTS  IN 

ALBERTA  —  MANITOBA,  —  BRITISH  COLUMBIA 


PEACE  RIVER,  B.C*  AREA:  50%  Inttrest  m  about  50,000  acres 
in  this  area  where  the  past  few  months  have  aden  several  major  oil  and 
natural  gaa  discoveries.  A  geological  program  on  this  acreage  is  about  to 
commence. 

l!bDUG  OIL  FIELD,  ALIA.:  5%  Interest  in  ^  acres  on  which  the 
initial  well.  SAGE-MERIDIAN  LEOUC  NO.  1,  was  brought  into  produc¬ 
tion  in  June.  ^ 

ROSENHEIM  AREA,  ALTA.:  5%  interest  m  a  farm-out  covering 
five  quarter-sections  on  which  the  first  test  well.  SAGE-MERIDIAN  ROS¬ 
ENHEIM  NO.  1,  opened  up  a  completely  new  area  in  discovering  oil  in  the 
Viking  sand  at  a  depth  of  approximately  2.400  feet.  This  acreage  is  six 
miles  east  of  the  Provost  gas  field,  but  is  the  first  to  produce  oil  within  scores 
of  miles  in  any  direction. 

ASHMONT  GAS  FIELD,  ALTA.:  25%  interest  in  approximately 
32.600  acres  extending  over  the  greater  part  of  the  whole  of  Townships  39 
and  60.  Rge.  11,  W4th.  In  late  May  and  early  June  two  wells  were  drilled 
on  this  acreage,  with  interests  divided  50%  to  Angelus  Petroleums.  Ltd.,  25% 
to  Petrol  Oil  &  Gas  Limited,  and  25%  to  Duvex  Oils  and  Mines  Limited. 
The  first  of  these  two  wells,  approximately  one  mile  southwest  of  the  Angelus 
Ashmont  No.  1  Gas  Discovery  well  in  the  Ashmont  field  (in  which  Duvex 
has  no  interest)  was  drilled  to  a  depth  of  approximately  1,650  feet  and  on 
tests  indicated  daily  gas  production  potential  of  12,100,000  cubic  feet.  Loca¬ 
tion  ot  ANGELUS-PETROL-DUVEX  NO.  1  U  in  Sect.  4.  Twp.  60,  Rge. 

1 1  W4th.  ANGELIIS-PETROL-DUVEX  no,  2  was  then  drilled  in  Sect. 
20  of  the  same  township,  and  completed  at  a  depth  of  approximately  1,450 
feet,  with  production  tdsts  indicating  a  daily  flow  of  approximately  5.000,000 
cubic  feet  of  gas.  A  location  for  Angelus-Petrol-Duvex  No.  3  well  is  expected 
to  be  set  in  the  near  futuie  at  a  site  in  Township  59.  to  the  south  of  the 
three  presently  completed  wells,  that  are  capped  awaiting  a  market  for  the 
gas. 

HANNA  ARBIA,  ALTA.:  12].^%  interest  in  leases  on  Ibjz^  sections, 
approximately  10,400  acres,  on  farm-out  from  British  American  Oil  Ltd., 
and  in  a  gas  well  previously  drilled  shewing  approximately  5.000.000  cubic 


feet  daily  production  potential  which  has  been  capped  awaiftng  market. 
50%  interest  in  this  acreage  is  held  by  B  -A.  Oil.  and  rentals  have  been 
paid  on  the  acreage  s.s  its  potentialities  would  immediately  become  substantial 
upon  any  governmental  approval  of  gas  export  from  the  area. 

CRAIGMYLE  AREA,  ALTA.  1(X)%  ownership  of  leases  on  640 
acres  in  the  area  about  six  miles  west  of  the  Hanna  gas  field,  comprised  of 
quarter-sections  in  each  of  four  different  sections  in  Township  31.  range  17 
W4th.  Increased  drilling  activity  in  search  of  natural  gas  in  the  area  stretch¬ 
ing  from  Hanna  westward  toward  Drumheller  indicates  possibility  of  an 
early  development  program  for  this  holding. 

STEVEVILLE  GAS-OIL  AREA.  ALTA.:  109o  interest  in  ap- 
proxim-tely  47,000  acres  or  which  STEVEVILLE  DEVELOPMENTS 
NO  2  well  was  recently  completed  at  a  depth  of  approximately  3,1(X)  feet 
after  testing  approximately  3.000.000  cubic  feet  of  gas  daily,  and  showing 
40  feet  of  basal  Cretaceous  formation  that  is  to  be  tested  for  possible  oil 
production. 

BLOOD  INDIAN  RESERVE  AREA,  ALTA.:  7>yi%  interest  in 
approximately  3,200-acre  farm-out,  on  which  the  SWEET  GRASS  DEC- 
ALTA  BLOOD  NO.  1  we'l  has  been  completed  at  a  depth  of  approximately 
5.400  feet,  nnd  is  preparing  to  test  oil  production  potential  in  the  Madison 
formation  which  is  to  be  selectively  acidized.  This  well  encountered  the 
Madison  formation  higher  on  structure  than  in  the  offsetting  Naco  Blood 
discovery  well. 

HTLUSTON  BASIN  AREA,  MANITOBA:  509;  interest  ia 
held  by  your  Company  in  200,000  acres  in  the  Williston  Basin  area  of 
Southwestern  Manitoba  a  few  miles  north  of  the  Virden  oil  field  discovered 
by  Standard  Oil  ot  California.  This  200.000-acre  holding  is  covered  by 
Geophysical  &  Geological  Reservation  No.  39,  and  is  the  No.  1  Area  of  the 
Duck  Mountain  Forest  Reserve  that  covers  a  total  area  of  approximately 
800.000  acres.  This  Reserve  was  only  recently  available  for  oil  prospecting, 
but  adioining  acreage  on  all  sides  had  previously  been  “blanketed"  hy  such 
maior  oil  companies  as  Imperial.  Shell,  B.-A.  Arrangement*  are  currently 
being  completed  for  a  Geophysical  Survey  of  our  acreage  in  this  Reserve. 


STRONG  FINANCIAL  POSITION 

The  Treasury  of  Duvex  Oils  6  Mines  Limited  is  in  a  strong  financial  position  to  carry  forward  such  a 
program,  for  in  addition  to  our  present  substantial  cash  balance.  Government  bonds  and  other  marketable  secur¬ 
ities,  our  investment  of  500.000  shares  of  Sweet  Grass  Oils  Limited,  if  taken  at  the  current  market  would  give  your 
Company  combined  cash  and  security  assets  in  excess  of  $1,000,000.  It  is  not  the  intention  of  your  Company  to 
dispose  of  its  Sweet  Grass  shareholdings,  as  excellent  progress  befing  made  in  the  development  of  the  company’s 
extensive  Western  Canada  oil  and  gas  holdings  justifies  the  expectation  of  further  steady  and  considerable  appre¬ 
ciation  in  the  value  of  our  large  holding  as  well  as  that  of  our  own  direct  property  holdings. 

Your  Company  will  continue  to  pursue  an  aggressive  exploration  and  development  program 
on  many  of  its  present  property  holdings,  and  expects  as  well  to  add  further  to  our  present  interests. 

THE  SHARES  OF  THE  COMPANY  ARE  USTED  ON  THE  TORONTO  STOCK  EXCHANGE  AND  MONTREAL  CURB  MARKET 
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CLOSING  QUOTATIONS 
FRIDAY,  JULY  18 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  18 


CANADIAN  ACTIVE  BOND  PRICES 


Closing  quuUtloni:  |  MunIcIpaJ  Bondi  <|[7ryden  4/61.. 

July  22.  1952  c'town  4*i/69  »7  ...  Pjyden  5U/68  H 

Government  ot  Canada  iHalifax  31^/65  83  ..  ^BEddy  3^^/66  V 

Bonds  iHull  3«/a/63  87 

w-o  22?*  Montreal  3/fiO  Sfl’a  ....i^^SWai  4‘,2/70  Bi 

ii*..®  l/a2  99*,2  JtlOt,  Montreal  3/64  86  !h  Smith  4I2/6I 

I/-2  2^  **9*4  Montreal  3/70  82  Oil  5*4/67 

01',..  •  SS'-ilQuebee  3'.b/64  88', 4  ...  IinP.  Oil  3/69 

*4.0  .Tuly  1/58  96*2  97*4  St.  Bon  .lace  jimp  Tob  3/70 

3,  Nov  1/56  99*2  99’’^  3.  311,,  4/77  7500  ...,!l*id  Acep  4/69 

May  1/57  97*2  98*2;6t  John  4*,2/71  102  00  ... .  O  3/71 

3  ,  .Ian  l/o9  96*2  97*g]rh  Riv  3*, 2/63  88  ...  M  Leaf  3^4/6  . 

3..,,  1/60  95'a  96*2  Vancouv'r  5/65  99  |M-Harris  3/61 

2'  «  Dec  15/, 54  9734  9834  A  mount  4/54  99  00  Harn«  .5/6 

^'*  95*2  Wind  r  3*,2/75  79  00  83  00  3',2/63  ™ 

3  4  .r.Junc  1/66  196*4  97*4  Wl'pea  4*4/60  105  50  [Ogilvie  4/67  9., 

S",  Sept  1/66  93*2  ••  Paton  3*2/68  92 

2i'4'‘f  JuneI5/63  89’4  Corporation  Bonds  I’enman  3*,4/68  89 

22’  ^  9^  88*2!  Convertibles,  or  with  2, 

3%  Feb  1/62  94*4  95',  Warrants  2i 

Government  ni  r*anaed4a  son  P® 

G^a?a*nf».H  ^  'Abitibi  4*4/61  lOO'j  102*2'U.  Amuse  4/60  97 


I  Municipal  Bondi 

C’town  4  *,'2/69  97 


.  19.)l-.52  1951-32  Curr.  Y’d 

•  Hish  Low  Price  % 

PULP.  PAPER,  LU.MBER  SECCRITIES 
100  Abltlbi  Com  22*4  14  14',  7  02 

l.oO  Do  Did  L’."r2  241*2  25*2  5  92 

1.80  Anglo-Cdn  P&P  36*2  25'4  26  6.92 

0.4a  Anglo-Nfld  Devel  15',  9  lO',  4,39 

3  la  Bathuisi  A  .5.5  40  44  8.52 

1  2a  Do  B  .36 '2  16  23 '2  5  .32 

0.40  BC  Foiest  Prod  10 '4  a*,  5*4  6  96 

Brown  Co  Com  16*4  9*4  10 

900  Do  ist  Dfd  123  96  96->4  5.06 

8  00  Do  2nd  old  .53' 2  46',  47  6.38 

0  40  Cdn  West  Lumber  1.3'4  6*4  9  4  43 

130  Cdn  Wirebnd  A  4n'4  25'2  27  5.56 

2  25  Consol  Pane:  43*2  31 '«  34*4  6  43 

,  Cor  Paoer  Com  $’4  7*2  7’, 

5  00  Do  ofd  ..  102  93  9S  5.19 

100  Donnacona  .,  .33  18  18  5  55 

,  00  Donohue  Bros  19  13  15  6  66 

2.00  Dryden  43  29  35.A  5.12 

1.00  Eddy  Paper  A'  26  19'2  21*4  4.70  , 

1.00  Fraser  Co.  mew)  17'2  13*4  16*4  5  98  ' 

4.75  Do  old  103*2  99  99  4  80  , 

400  Gair  Co  ofd  .  100  94  100  4  00 

2.50  Gt  Lake  Par  Com  23*i  15*2  17*2  14.23  : 

2.O0  Do  A  .  51*2  46*4  47*4  5.29  I 

100  Hender  Com  ....  14*2  11  13  7  69 

fOO  Do  Dfd  ...  80  65  70  7.14  : 

1.40  Hinde  &  Dauch  .  32  24*i  28*4  4.87  I 

0.75  How  Smith  Com  26*i  17*2  20*2  3.66  I 

2.00  Do  Dfd  50*2  40  40*4  4.97 

3.00  Inti  Paper  Com  .  60*2  41  *i  48  6  25 

4.00  Do  pfd  _  109  107 

0.50  MacMillan  'A'  ..26  19  19*«  2.53 

0.80  Do  'B  .  28  17*i  I9I2  4.10 

3  00  Mersey  Paoer  ...  94  83  80  3.53 

2  00  M  &  O  Paper  ...  34*;  21*4  24  8.33 

1.00  Powell  River  .36  21  23  4.35 

1.50  Price  Bros  Com  36’,  2614  31*4  3.17 

4.00  Do  otd  .  101  89  91  4.39 

0.85  Holland  Paper  21',  10  lO'j  8.10 

4.25  Do  Dfd  89  75  75A  5.67  | 

1.00  St  Lawrence  Coro  49  28*2  38*4  2  37  I 

0.70  Wilson  J  C  10*4  B',  8’2  8.24  ' 

IRON,  STEEL,  ELECTRICAL  SECURITIES 


14*, 

11 

13 

7  69 

4.32 

1  00 

80 

65 

70 

7.14 

:  158.99 

7.00 

32 

24*i 

28*4 

4.87 

2.44 

1.70 

26*i 

17** 

20'* 

3.66 

1  32.52 

S.OO 

50*i 

40 

40*4 

4.97 

1 

60** 

109 

41*i 

107 

48 

6.25 

1 

0.63 

1.00 

26 

19 

19*4 

2.53 

1  1.26 

0.70 

28 

17*; 

19?2 

4.10  1 

1.79 

0.70 

94 

83 

85 

3.53 

1.02 

0.50 

34*; 

21*4 

24 

8.33 

2.02 

1.00 

36 

21 

23 

4.35 

4.18 

1.20 

36’, 

26?; 

31*2 

3.17 

1.49 

0.60 

101 

89 

91 

4.39 

0.81 

0.40 

21', 

10 

10*2 

8.10 

1.51 

1.00 

89 

75 

75A 

5.67  1 

6.85 

1.50 

49 

28'* 

38*4 

2  57  1 

3.21 

1.00 

3  47 

4.11 

0  90 

4.16 

1.00 

0  85 

0  80 

0  10 

0  in 

S.29 

t25 

l.Oa 

0  45 

'  5.62 

2.02 

8  62 

3.00 

3.94 

1  20 

1  70 

0.50 

t95  78 

4.00 

10  30 

3  00 

4  24 

3.00 

65  06 

5.00 

1.54 

0  80 

2  41 

1.00 

•  3,79 

1.00 

90  04 

6  00 

41.16 

12.00 

0.70 

2.20 

0  80 

923 

6.00 

3.23d 

0.02d 

2.10 

0.75 

6.04 

2.00 

0.83 

0.25 

1.76 

0.50 

1.00 

1.00 

0.80 

0.77 

0.25 

7.33 

1.00 

17.42 

1.50 

8.87 

3.10 

0.82 

2  88 

I  20 

0.55 

0  50 

30.81 

4.50 

2.62 

1.00 

4.43 

0  4U 

0  42 

0.30 

0.40 

8  00 

0  25 

1.47 

0.40 

1  85 

3.65 

0.60 

0  04 

8  97 

3.50 

8  97 

3  50 

1.82 

1.00 

lh.7l 

5  00 

Algoma  Steel  .  . 

61', 

1  33 

46 

Amal  Elect  . 

16'; 

i  ^ 

16A 

5  63 

Atlas  Steels  . 

*>3  ’  1 

1  I3’« 

21  '4 

4  63 

Beatty  Bios 

!2’(. 

7 

R 

lo.on 

Bickle  Seagrave 

1  50 

1  70 

5.88 

Burlington  Steel 

18 

19', 

6.42 

Burraid  D  Dk  A' 

7  ■  1 

6,fK1 

Can  F  A  F  A' 

27’, 

33 '  (f 

6  37 

Do  B' 

140 

68 

1,35.A’ 

2.22 

Can  Iron  Fndnes 

23 

19 

24 

3.00 

Cdn  Machinery  3 
Can  Wii  &  C  ’A  I30'j 
Do  B'  98*2 

Cdn  Bion/.e  Com  42 
Do  ofd  103*4 

Cdn  Car  &  F  Com  17*2 
Do  'A'  19 

Cdn  Fairbks  Com  26 
Do  Dfd  .  .  1.39 

Cdn  Gen  Elect  420 
Cdn  Ice  Machin’v  4.65 
Do  A'  10'4 

Cdn  IngersoI.Rnd  100 


10.3*4  100 
17*2  12 

19  1.3 


Cdn  Locomotive  . 
Cdn  Marconi 
Cdn  Vickers  Ltd 
Cdn  Westingh’se 


16*4  3.20  4.75 

22*4  13>a  16’ 


Chatco  Steel  Com 

13*« 

6 

6 

4.16 

0.83 

1  00 

Do  pfd 

8'a 

6 

6% 

7.69 

30  85 

4.50 

Cockshutt  Fm  Eo 

20 

14'* 

16*8 

6.02 

0  93 

0.20 

Cognlm  B  J  . 

13*4 

12 

13'* 

3.93 

0.93 

0  20 

Craig  Bit 

8*4 

4 

4.25 

3.88 

2.08 

1.10 

Disher-Steel  Com 

.32 

17*, 

29 

3  45 

4.86 

1.40 

Do  -A'  . 

35 

23 

6.52 

3.22 

3.00 

Dom  Bridge  . 

92 

79^4 

3.88 

25  35 

6.0« 

Dom  Electro 

4  90 

2.25 

2.25 

0.79d 

0.60 

Dom  Engineering 

32 

20'4 

23 

3  22 

2.28 

2.00 

Dom  Fndnes  Com 

15 

IP, 

12', 

4  ,00  j 

0.42 

2.00 

4.50  Do  otd  102  96 

1.00  Dom  Stl  &  Coal  23*2  15* 

0  40  Dom  Struct  Steel  25  9 

Eastern  Steel  .  lo*,  6 

0.40  Easy  Wa.shing  ..  ai,  3 

0  25  EniDTe  Bra.ss  ’A’.  22  19’ 

0.40  Enamel  Sc  Heat  ..  10  7' 

Fit  Ltd  Com  ...  10  8 

0.60  Do  ’A’  ...  13  9 

Flash  Fasteners  .  18  14 

3.50  Ford  'A'  .  70*4  44*. 

3  50  Do  'B'  76  ,65 

Gcneial  Motors  .  57  55'. 

1.00  Gen  Steel  Wares  23  15 

5  00  Do  Did  106  96*, 

)..30  Greening  Wire  6*,  4.23 

)  70  Hahn  Brass  Com  16’,  10 

*80  Do  ’A  15  .12*4 

1.00  Hamilton  Bridge  19*,  12*2 

1.30  Haves. Steel  ..  41  30', 

1.50  In.eersoll-Mach  ..  P’^  8*, 

Inghs  John  ..  isi,  in*, 

19ii  Inter  Metals  'A'  .  52  :a 

50  Do  Dfd  .  103*2  90 

.25  Keivinator  18  l.Tj 

McKinnon  Struct  30  1.31, 

1 00  Do  otd  ...  92  88  ■ 

fiO  Massey-Harris  ..  151;  lO', 

.00  Maxwell  Ltd  ....  7  6'i 

l.CO  Mitchell  Robt  ..38  28 

80  Mtl  Locomotive  1914  14 

Morrison  Bros  *0  3 ,60 

'60  Mt  Roval  Metals  ijii  '7 

.00  Nat  Steel  Car  32*,  24*3 

.00  Niagara  Wire  W.  35  21 

.00  Ont  Steel  Com  19  15*4 

00  Do  Dfd  -  140  128 

20  Page  Hersev  _  71  49*, 

00  Pressed  Metals  22*4  11 

30  Reynoids-Cov  'A'  20  18 

00  PL  Robertsn  Mfg  75  48 

00  Russell  Indus  ..  27  19*4 

00  Sangamo  Co  ...  19  14 

90  Sarnia  Bridge  ...  15  9*4 

30  N  Slater  Co  ...  41  33 

10  Steel  Co  of  Can..  .37  28 >2 

10  Do  Dfd  .37  29 

50  Stowell  Screw  ‘A’  2014  ]9*; 

Do  'B'  ini,  7 

in  Toronto  Iron  Com  19  12*2 

10  Do  -A’  .  15',  13I2 

70  United  Steel  ...  il*„  r*, 

40  Waterous  Com  ..  8',  5 

10  Do  'A'  12  9 

15  Westeel  Products  23  16 

PUBLIC  UTILITIES  SECURITIES 


n.56d  0.40 

0.07d 


Maritime  Tel  —  18 

Do  old  17*4 

Mex  Ll  &  P  Com  5', 
Do  010  8*2 

Mtl  isiand  Power  2ii 
Mtl  reiegrapn  51 '2 
Nfld  LAP  20*4 

NS  LAP  Common  21 

Do  Pfd  110 

Power  Coro  Com  32*4 
Do  :st  ofd  115 

Do  2nd  ofd  .  37 

Prov  lraa.-Durt  16*2 
Quebec  Power  .  20*2 

Queoec  fei  A..  16*2 

Sgnv  Pow  old  ..  103*2 
Shawm  Com  ..  47*, 

Do  4%  ord  ...  43 

Do  414  otd  52 

So  Can  Pwr  Com  27*2 
Do  Dfd  120*4 

Twin  City  Com  .  14*, 

Do  Dfd  52*2 

Union  Gas  25*2 

United  Fuel  'A'..  59 

Do-'B’  .  2514 

West  Koot  pfd  ..  174 
Win  Elec  Com  . .  46*4 

Do  Dfd  ..  101 

TEXTILE  SECURITIES 
Bates  A  tnnes  ..  1314 

Beld-Cort  .  17 

Do  pfd  ....  18*,4 

Biltmore  Hats  . .  8 

Do  A'  ...  17 

Bruck  Mills  'A'..  24 

Do  B  1514 

Butterfly  Hosiery  12*, 4 
Cidwl  Lnn  Com  18 
Do  1st  Dfd  ....  30',4 

Do  2na  Did  ...  18*4 

Cdn  Celanese  ...  68 

Do  1st  Did  ....  39*2  i 

Do  2hd  Did  ...  24 

Cdn  Conv  'A  ...  9 

Do  'B'  6*2 


Do  Dfd  .  .  ; 

Cdn  Silk  .  S 

Celtic  Knit  ...  2 

Crci  Bar  Knit  . .  1 

Do  A  1 

Cons  te.vtile  Com  2 
Do' old  2 

Cosmos  Imperial  I 
Dom  Corset  1 

Dom  Fab  Com  2 
Do  2nd  pfo  3 

Dom  Textile  Com  1 
Do  pfd  .  17 

Dom  Woollens  .  I 
Esmond  M  nfd '  2 

Fibre  Prod  Com  i: 

Do  Dfd  ....  I 
Hamilton  Cot  ..  2! 

Harding  Crpts  ..  Tl 
Hub  Felt  Com  T 
Hubbard  Felt  'A'.  11 

Lnda  Hose  Cm..  7 
Do  A  ...  11 

Mercury  Mills  ..  J 
Mon  Knit  Com..  23 
Do  ofd  .  93 

Nat  Hosiery  ‘A’.  9 

Do  B'  ....  9 

Ftn  Mlg  Com  ...  16 

Do  ofd  .  25 

Penmans  Ltd.  ...  83 

Do  Dfd  147 

Renfrew  Textiles.  8 
Riverside  Silk  A'  .30 
Do  'B'  13 

Robinson  Cot  16 

Si  knit  Ltd  Com  28 
Do  Dfd  .  37 

Tooke  Bros  7 

Wabasso  Cotton..  25* 
Wesley  M  old  ..  90 

Woods  Mlg  ...  41 

Wool  Combing  .  2.3 

3;>)rk  Knitting  ’A’  6 

Do  B’  ..  4 


1951-52  1951-52  Curr.  Yld 
High  Low  Price  *<4 


1.19*,4  Cdn  Gen  Inv 
10.7(1  Cdn  Gen  Sc 


1951-52  1951-32  Curr.  Y’d 
High  Low  Price  % 


1951-52  1951-52  Curr.  Y’d 


92 

55 

58A 

5.69  1 

31*2 

21 

22 

5.46 : 

26 

21'* 

21', 

6.98  1 

22 

16 

I6A 

9.37  1 

10 

4 

7A 

17 

10 

10*2 

9.52' 

26’, 

16 

16 

7. ,60  1 

21 

17 

18', 

5.41  1 

14 

10 

12', 

9  20  ' 

13*2 

9 

11 

7.28  ; 

29 

13 

14 

7.14 

31  ’* 

22 

22 

0.41 

16*4 

10 

16% 

8  47  : 

176 

140 

140 

5  00 

I6«, 

4.50 

5 

10.00  ' 

21', 

17 

17 

5.83  1 

12', 

7 

8A 

i 

8', 

6*4 

6*4 

7,40  1 

29*2 

17 

21 

2.38  1 

T2*4  6* 

17  3 

17  7 

5  1.75 

11  7 

5*4  2.00 
23  12*: 


16.66 

5.00 

I.32d 

2.52 

0.08 

0.93 

1  50 

15.44 

14.00 

19  77 

5  00 

0.96 

4.55 

2.50 

1  80 

1.00 

0.3i 

0  25 

1.77 

0.29 

9.05 

3.00 

020 

0  15 

0,3i 

036 

12.57 

1.50 

2.41 

2.40 

0.28 

050 

1.76 

1.20 

22.60 

S.OO 

U.47 

3.52 

2.50 

22.03 

1.09 

6.70 

0.75 

3.95 

0.7U 

4.59 

3.00 

4.59 

2.00 

0.30 

010 

4.10 

2.30 

1.49 

1.00 

10.32 

1.50 

4.41 

1.50 

3.46 

2.30 

1.26 

1.00 

1.41 

0.50 

3.67 

2.00 

l.Old 

1  02d 
0.4U 

4.50 

0.64 

0.20 

1.86 

0.50 

2  36 

1.00 

0.69 

8.99 

2  (5 

8  66 

050 

0  02*,; 

1  84 
5.32 

1.04 

1  30 

1  30 

0  82 

n.in 

(1.85 

0.40 

0.85 

0  40 

1,45 

0.90 

U  98 

0  80 

1  18 

1.00 

0  98 

6  0(1 

0.52 

1.10 

0.82 

0  75 

0.22 

0,15 

5.97 

1.00 

12 

0.60 

J.53 

0.40 

Cdn  Int  Inv  Trust  14 
Do  Dfd  90 

Cdn  PAP  Inv  e 
Do  ptd  .65* 

Cons  Divi  Secs..  2  00 
Do  Dfd  ...  30 

Dom  A  An  In  .  .  201 

Do  Dfd  100 

Com  Scot  Inv  .,  131, 

Do  Ola  48 

Economic  Inv  Tr  27*. 
Hvdro-Elet  Sc  5*. 
Invest  Foundation  30 
Do  pfd  52 


London  Cdn  Inv  3.50  2.60 

Third  Cdn  G  In  .  3*»  4.23 

Unit  Coro  'A  30  „  25 
Do  'B'  4514  33* 

FOUUSTUFF  SECURITIES 
Acadia  Atl  Com  .  8*,  5 


9*2  11* 

40  41 

22  24 

4.10  4.10 

18*4  28 

50*4 


16  11 

25  20*4 

83  48 

147  99 

8  4.50 

.30  21 ',4 

13  10 

I6*.2  4.00 
28*2  19 

37  34 

7*2  3 

25:*4  15 

90  70 

41  27 

2.3  10 

6  4.50 

4  1.50 


10.00  153.41 
6.79  3.43 


7.47  I.gid 
20.00  60.89 

2.00  60  89 

7.09  4.94 

5.88 1  527 

0.88 
6.45  ll>.24 

6.99  5.23 

2.86  1126 
14  70  !  38.35 
8.00  1  1.43 


35 'jA  5  07 
32'2  3  39 

31*4  3.47 


6.60 

2.25 

Ang.-Cnd.  Tel. Pfd 

44*4 

2  (18 

2  DO 

Bell  Telephone 

41-'; 

2.48 

1.00 

Brazilian 

13*8 

14  53 

4  75 

BC  Electric  ofd  . 

101 

14.53 

4  00 

Do  ofd  . 

90 

2.19 

0  19 

1  60 

B.C  Power  ‘A’  . . . 
Do  'B' 

34 

1*8 

1.76 

2  no 

BC  Telephone  . . 

34*4 

12'* 

1.48 

0.60 

Can  Nor  Power.. 

22  44 

5  no 

Cdn.  Util.  Pfd.  . 

103*2 

0  27 

0.80 

Consumers  Gas 

14*', 

4.00 

East  Kootnv  Com 

101* 

Do  Dfd  89 

Foreign  Pwr  See  .85 
Do  ofd  '30 

Gatineau  Power  .  20* 

Do  Isl  ofd  ....  Ill* 
Do  2nd  ofd  ....  109 

Inter  Power  .  101*. 

Int  Utilities  .  30 

Do  Dfd  .  32* 

Interprov  Utilities  3.90 
Jamaica  Com.  13 
Do  Dfd  103 

MacLaren  PAP  65 


21*2  28*2 
29*4  32*2 

2.90  ■  3.2,3 
9  10*4 

98  *'4  98*4 

45  47*2 


CONSTRUCTION  SECURITIES 
00  Brant  Root  ...  13*4  II  12 

80  Building  Prods  ..  36*2  30'2  34 

UO  C  Cement  Com  98  ,  53*4  68 

30  Do  Dtd  29*4  25*2  27* 

.80  C  Crush  A  Cut  S  7  5*2  6 

00  Can  Floor  'B'  16*2  14  14. 

25  C  Varnish  old  ..  18  12*2  14* 

iO  Cdn  Dredge  ..  58*4  27*4  48 

25  Dom  Tar  Com  .,  49*,  30*4  39’ 

10  Do  Did  ...  22*2  19  19* 

10  Foundation  Co  ..  13’,  10  13*. 

>0  Gypsum  Lime  ..  .32*2  21*4  31 

iO  Imp  Varnish  ..20  16  18* 

Int  Paints  Com  .  16*4  8  8** 

10  Do  ofQ  ..  28  23*2  261 

3  Milton  Brick  Co.  .  2.10  1.50  1.50 

0  Nat  Sew  P  A’..  57  45  50* 

IO  Sen  A  Co  A  ...  15*4  12  13* 

13  Sherwin>WLms  ..  30  19*, 4  26 

0  Do  pfd  139  127  •  130* 

Standard  Cla.v  10  7  8* 

10  Stand  Pav’g  Com  15  12*4  14? 

7*4  Do  pfd  .  30  26  29? 

BULLING  A  GRAIN  SECURITIES 
0  Collingwd  Term. .  12*4  10*4  10*; 

0  Do  Dfd  .  12*4  10*4  IC^i 

Federal  Gr  ‘A*  ..  17  11*4  15 

0  Do  Dfd  .  24*. 4  22  24*1 

0  Inter  Mlg  pfd  ..  102*4  87  89 

0  Lake  ot  Woods  .  38  27*4  32 

1  Do  ofd  ...  156  132  136 

Maple  Lt  MiU  ..  19  7*4  8'i 

Do.  Pref .  85'  83  83*4 

Midland  A  Pac. .  25*2  6*4  8*4 

McCabe  Gr  A'..  11’,  10  11*4 

Do  ’B’  _  11*4  9*4  11*4 

Ogilvie  Flour  ...  33  21  33 

Do  pfd  ...  168  141  150 

Pur  Flour  Com..  11*4  6*4  7*4 

Reliance  Grain  ..  2.00  .30  30 

St  Law  Flour  ...  34*4  18 

I  Do  pfd  .  125  104  105 

Tor  Elevat  .  17  11*2  13*4 

Western  Gram  1.00  .85  1.00 

BANKING  SECURITIES 
B  Can  National  .  21*4  19*2  21*4 

Cdn  Bk  of  Com  .29  24  27*4 

Dominion  Bank  .  31*2  25*2  27*4 

Imperial  Bank  .  36*4  29*2  32 

Bk  of  Montreal..  .32*2  26  .30 

Bank  ot  N.S.  ..  46  .34  .■56*2 

Royal  Bank  .31  25  3o 

Bank  of  Toronto  43  .  34?,  38*j 

FINANCE  COMPANIES 
Ind  Accept  Com  .50  27' j  50 

Do  Dfd  .  100  94  97 

Do  ofd  .  92  81  *2  82*2 

Do  Dfd  .  30  41  50 

Do  Dfd  .  50  31  50 

Laur  Acc  ‘A’  ...  8*4  6  8*4 

Do  'B’  ...  7*2  4*4  5*4 

Traders  Fin  'A'..  3S  ■26*2  35*8 

Do'  'B’  .  3514  26*4  35',4 

Do  Dfd  .  98  83Te  89 

INVESTMENT  SECURITIES 

Argus  Corp  _  15*4  •  9*4  . 12*4 

Do  pfd  .  92  75  83 


14A  7  14 

144,  8.35 

48  3.54 

39*2  3.15 

19*4  5  06 ; 

13*,*  5.18 

31  5  16  : 

18*2  8.11  i 

8*4  .  .  i 

26I2A  4.53 
1.50  10.00 


5.37  j  20.05 
.  „  i  1 .42 


12',; 

10>8 

IC^s 

4.70  ! 

17 

11*4 

13 

24',; 

22 

24*; 

5.80  . 

102*; 

87 

89 

4.50  ! 

38 

27  >; 

32 

5.00  1 

156 

132 

136 

5.15 

19 

7*4 

8*; 

5.88; 

85' 

83 

83% 

.  6.01  i 

25>, 

6*; 

8*4 

0.04  1 

11’, 

10 

11*4 

5.11  ! 

11*4 

9*; 

P%A 

5.11  1 

33 

21 

33 

3,03  1 

3,17*  24.65 
4.00  i 


■I  Ribbon  Com  23  18 

*2  2.50  Do  ofd  .  53  41 

>3  1.09  Bowes  Co  -B'  ...  60  43 

0  0.75  BC  Packers  'A'..  22  10 

15  0.70  Do  -B'  21  9 

'2  o'iSJ  Burnt  A  Co  'A'..  50  27* 

i9  a.OO  Do  'B'  ..43  26 

2  Bread  Com..  4.75  2.50 

2  f 50  Do  pfd  56  46 

?  J'S  S*"  *  Sugat  23  17* 

?  MS  Packers  'A'..  45  32 

1  1.50  Do  B  ; .  39  25* 

S  SStAfol)  .  40  26 

050  ••••  ’5*4  11*? 

0-50  Cdn  Bakeries  ...  12  8 

2.00  Cdn  Canners  ...  3414  24* 

a  Cdn  Fpod  Com  ..  4.6O  2.50 

^  a  so  .  9  <-50 

4.50  Do  pfd  .  70  50 

0.20  Cdn  Salt  ”  6*4  5 

95®  .  14  12 

1.00  Do  'B-  .  23  16 

Bakeries  9  6* 

*  .‘5  David  A  Frere  ‘A’  41  30 

0  50  Do  B'  . .  67  16 

'»  Dom  D  Com  .  8  4 

Do  Dfd  ....  22  13 

l.W  Estaprooks  of  ...  23  8 

l  oO  Fanny  Farmer  ..  33*8  22* • 

0.10  Gen  Bakeries  4,10  2.30 

0.40  Hunts  Ltd  A  8  5'- 

0.40  Do  B’  .8  .51; 

0  90  Inlcr-City  Bak'g  16  12*, 

0  80  Laura  Secord  15'2  12*. 

1.00  Lowne.v  W  M  16*4  11*. 

6  00  Man  S  old  109*2  100 

l.IO  Mt  Ifoyal  Rice  M  IP**  10 

0  7o  Quinte  Milk  'A  12  9 

0,15  Do  'B' . 3.,V>  2.75 

i'92  Shirriff's  pfd  .  20*4  19 

0.60  Silverwd  Dair  'A'  10**  8*4 

enn  2..°°'®’  ••  8*2  6 

i  n -®  Silvered  W  D  pf  105.50  93 
*  9  80  J'”  '^*4  8 

i  m  .  53  42 

i’99  Weston  Geo  .  26*4  20 

1?®  Do  old  .  104  89*4 

1.15  Wilsil  Limited  ..  22  16  * 

merchandising  securities 

0.60  Agnew-Surps  12  8*7 

®-50  Ashdown -Hde  ‘A’  17  12 

ut  si  1*0 ':0m;: 

I  lid  1  mi  Sirs  Com  ^9  5'* 

^  Do  pfd  .  17  13*4 

*‘5  PW  99'?i  93 

5.00  Do  5%  Dfd  ...  102  97*4 

].<0  Cdn  Tire  Com  ..  47  25’k 

nS?  ^  0^*^  ••••  '9  18 

0.80  Cassidy’s  Com  ...  14  5*4 

7.00  Do  Dfd  .  117  100 

0  80  Coehrane-Dnl  ...  17*4  12 

V  S?  Do  A  .  19  1,3 

n  -?  _  Do  pfd .  25*2  18 

O.oO  Dominion  Stores  14 1*  9*. 

0.7a  Freiman  A  J  .  .12  8 

9  ?®  Do  pfd  -  93*4  83 

®jj®  ®or*l  Mackay  ‘A’  9’,  7*4 

1.00  Do  'B’  .  17  11 

1.00  Grfln  A  Co  ‘A’..  19  16'a 

0.60  Grand  A  Toy  30  15 

H^t.  Renfr  Com  35  35 

Do  Pfd  .  125  125 

2.00  Legare  Co  pfd  .21  17 

0  60  Lewis  Bros.  12  7 

.  Lindsv  CW  Com  10  10 

tv®  ,  Do  ofd  .  110  75 

1.2a  Loblaw  A’  .  34*4  29 

1..5  Do  ‘B’  .  .  35I4  .30 

1.2a  Mitchell  J  S  _  40  29*4 

4.75  Morgan  H  of  103**  95*2 

1  ?®  Grocers  Com  16  12 

I.bO  Do  pfd  .  28*4  24*4 

Ont  Btv  Com  ..  .35  .25 

Do  Dfd  ....  5', 4  4*4  4 

0^  Peoples'  Crdt  ...  16  9*4 

i'SV  Reitman's  Com.  30  20 

is?  .  20  18*2 

0.30  Robinson  L .  14  914 

i'S?  »  °°  ‘A’  .  15*4  13*i 

2.00  Simpsons  'A'  43^4  31*4 

2  00  Do  -B-  .  42*4  28 

<•50  Do  pfd  .  101  90 

0.60  Stnly  Brck  *A’  ..  8*4  5*1 

0.40  Do  'B'  8*i  4 

0.80  Stedman  Bros.  ...  18*4  16 

1.60  Tamblyn  Ltd  ...  33*4  29 

2.00  Do  Dfd  .  50  40 

0.40  Tlr  PAC  Com..  7*4  6*4 

0.50  Do  Dfd  11*4  10 

0.90  Thrift  Stores  Ltd.  1S*>4  11*4 

0.60  Tip  Top  Tailors.  .27  18 

1.25  Virginia  D  ofd  .  17*4  13*4 

1.00  Western  Grocers  55  35*4  • 

2.00  Do  'A'  .  35 ',4  30  : 

1,40  Do  pfd  .  34  27*4  ; 

0.67*, 4  Zeller's  Ltd  .  16*4  12*4 

1.50  Do  67e  pfd  ....  29  26  J 

1.25  Do  5%  Dfd  ....  26*4  23*4  2 

BEVERAGE  SECURITIES 
Blue  Top  Brew  .  25  20  ; 

1.00  TG  Bright  Com  .  9*4  a 

1.00  Do  pfd  .  28  10  1 

2.50  Can  Malting  . .  .54  45  4 

1.50  Cdn  Brew  21*,  16  1 

0.75  Chateau-Gai  Wne  12  7*,  ] 

4*,2d  Cinzano  A  .50  ,,39 

S*,2%  Do  Dfd 

Comm  Alcoh  Com  8  4  25 

„  Do  pfd  .  9*«  6 

0.75  Coro.v  s  ’A’  .....  17*,  8', 

OT5  Do  -B-  ....  17*2  8  1 

2.00  Cro'wn  CAS...  39**  32*4  3 

1.70  Oist -Seagrams  ..  34  21*^  2 

1.00  Dom  Mtge  Com..  25  25  2 

5.00  Do  pfd  ...  102*2  93*4  9 

,  Dow  Breweries  .  14**  12  1 

1.00  Laoatt  Ltd  ....  20  I614  ] 

Melcners  Com  ...  5*4  4  45 

0.70  Do  pfd  .  12*4  914  1 

}■??  ‘A’  .  29';4  20  2 

1-2®  Do  B  28  20  2 

0.M  Sheas  Brew  A’..  16*4  13*4  1 

2.00  Do  B  ....  3.3 ^  f> 

1.35  Sicks*  Brsw  21*f  18  u 

1.00  Unit  Distillers  .*28'  20  2 


10*; 

14 

9*,; 

ll‘/4 

27*2 

42*2 

26 

28  >; 

2.50 

3.50 

46 

48 

17*,; 

18 

32 

34 

25*,; 

27*,; 

26 

35A 

11?4 

12*; 

8 

8*; 

24*; 

31% 

2.50 

2.50 

)  Walker  H  G  A  W  80*.  41* 

I  West  Can  Brew  19  15 

TRUST  C05IPAMES 
i  Chartered  Trust  ,35  26 

*  Clown  Trust  130  107 

'  Guaranty  Trust  .  13*2  12’i 

I  National  Trusi  .30',  25 

’  Tor  Gen  Trust  .39  27 

LOAN  COMPANIES 
’  Cai,  Perm  Mtge  53  43 

Hrn  A  Er  Mtge  145  110 

'  Ontario  Loan  .  135  103*; 

Toronto  Mtge  in  104*4 

OIL  A  RUBBER  SECURITIES 
?■-?  National  IS*,  7 

0.50  BA  Oil  ....  26’.  13’. 

o'n?  Dll  Com  ....  30  *  173, 

inn  n°  -Z‘  ••••  185  140 

J  n?  “94  Ptd  -  in2  95*4 

Do°n?  4I  ^ 

2;oS  •  “f,  ll 

Imperial  Oil  Ltd  45  *  27*, 

I  nn  •  39*4  13 

i’®®  McColl-Front  451.  igii 

4.00  Do  Dfd  90  * 

0.26  Royalite  Oil  ....  20*4 

.16?  ••  20*4 

5oS  ®“i§sa'd*  :•  iir- 

1.20  Viceroy  Mfg  _  27 


Low 

Price 

% 

41'* 

46*4 

8  55 

IS 

15*2 

6.43 

26 

26 

3.84 

107 

107 

4  68 

12’, 

13 

4  23 

2d 

25’* 

4.71 

27 

27 

5.13 

43 

• 

4.39 

110 

120*4 

4,99  i 

lOo*; 

112 

4.47 

104*4 

104'?4A 

5.25 

Government  ol  Canada  Halifax  3*4/65  85 


13?,'?  W-?  ???*  I  Montreal  3/60  89’a 

l_2/«  Mar  1/53  99  99 4l|  Montreal  .3/7n  82 


'  •Jr'  <  ,>,'4VYIDeg  4V2/M1  105.30 

I  •3'7  Sept  1/66  9,3*2  94* j' 

2*4'‘f  JuneI5/63  89*4  gp.’.i  Corporation  Bonds 
1 22’  88*2!  Convertibles  or  with 

3%  Feb  1/62  94*4  95',  Warrants 


17*4  26*4 

140  140 


Guaranteed 

CNR  2*4/67  ..  88’ 

3.9j  !  CNR  3/59  ,  95 

2.36 ’C.VR  3/66  .  92 

3.74  I  CNR  2*,/71  ,  89 

f-.'ijDNB  4'.i/55  ..  103 

4.82  CNR  4/o5  ...  103 


:At!as  Stl  5/57  107 
88*4  90*4.An-CanO  4/64  129 
95  96',2  Barvue  M  5/56  118 

92*2  94',2'Braz  Tr  4*2/71  92 
89  91  I  BA  Oil  3*2/61  114 


no  ,St.lofC  2’>4/5V  88 

,WCBre  4*4/65  93 
122  ipublic  Utility:  , 

94*2  Aval  Stg/bb  .1 

?'?  'BeU  T.  3/77  I 


BA  Oil  3*2/62  103*2  lOa'i  Bell  "T  3*4/73 


20*4  12?2 

20*4  16 ',b 


IRANSPURTATION  SECURITIES 


91  103*2 

22*4  24*4 


105.50  4.74 
6  8.33 


5  88  8  91  25?  *“8  Com  ....  70  24 >i  64 

6:32  2:93  i;75  can"p“ac  Riy-;::;  t?’*  M*: 

A  METALLt'RGICAL  SECURITIES 

1??  ifo 

8  8^  iio  S »?  Asbestos  Corp.  27  *  21*i  23  ^ 

1’  I’s?  Don^  Min  A  Smlt  42*,  32  3^2 

n  *'“®  Jg^'r*  Coal  ofd  2.3*2  16*2  17', 

7.64  I  V'li*^  n  Dom  Magnesium  15’?  in  *  ini^ 

0.92  J-M  0.50  Great  wIst  C  2  7  1 1  “ 

.  .  1.64  0.50  Do  ’B  ..  2  6  ?ii 

I  8'39d  2.00  Inlercol  Coal  _  57  28  V3  “ 

5.70  ’  31.i>-ld  8.00  Do  pfd  ^  l‘>0  105  moa 

in  inter  ^oai  A  Cok^  L25  '.29 

997r/  NickeJ  48%  .'isjU  44'^ 

7  28  7.00  Do  otd  14^  IM  Al 

7  28  ^  5-<0  4.00  Noianda  Mines’:  86',  'sO’, 

i??  i  miscella.neous  securities 

son  :  .  8-®3d  Acme  Glove  12'-  «  s 

5.86  954.53  5.50  Ault  A  W'berg  106  lon 

lino  I  15?  0.60  Auto  Fabric  ’A'..  7*4  4  85  6*, 

R34  0.2a  0.50  Do  B  «,  9  50  9--?  * 

in,  inn  D®ro«lt>na  Tract  .  2.90  ^  Too  150 

lil  IT3  W*  f* 

o’sa  f.'L.-i'."*'  Note..,,  17*2  12  14 


439 ,  Priivinclal  Bunds 

4.14  ’Br  Col  3/69  . . .  87', 
1,83  Br  Col  4*2/57  ...  102 
3.22  ‘Man  2*4/63  ..  8a‘,a 

2,77  Man  3/67 .  88 

4.55  !  Man  4/62  ....  99*,i  1 

2.80  NB  4*,i/61  98 

6.53  NB  3*,i/57  ....  93*1 

8.12  NB  3/59  .  89 

4.45  NB  3*,'4/60  ....  88 

4.95  NB  2*4/66  ....  80*4 

4.80  NB  4/63  ....  95 

NB  3/64  .  84 

,  -  SI  ....  87 

1.5o  NS  3/56  .  95 

5.38  NS  2’?4/66  ....  84*4  I 

5.04  NS  3/58  .  9.3*4  ' 

NS  .3/67  .  87 

NS  3/68  .  87 

Ont  4/61  .  ,  ino  li 

3  04  .  85  1 

iifllDnt  HEI  4/67  99  K 

Ont  H  2*4/68  ..  85*2  I 
**•*>“  Ont  Hy  .3/73  .  87  I 

4  55  2S!  N'’  •■’/90  .88  I 

4"^  P|1  3^*0  ..  9.3  00 

<  PEI  2*4/61  ..  87'i  ! 

®®«  PEI  .3*4/61  ..  91  ! 

PEI  .3/6,3  ....  86  f 

, Qup  3/60  93  J 

?  Quebec  3/62  .  .  92' 4 

4  93  ®1'>  S 

Qiie  .3/70  .  89  <1 

i  Qup  Hv  4/62  gp',  10 
IQMC  3*4/60  .  ,  92'a 

•••  O.MC  3/62  ...  89  S 

goniQ-MC  2*.4/64  ..  87  s 

2?  ??  ;  QMC  3/86  ....  86  8 

"’■'’®;Sask  5/58  .104.00 

gjgiSask  3*4/65  .  95',  9 

Sask  3*2/88  92*4  < 


104*,a  -  BC  For  a/b2  96  99  Braz  Tr  4*4/70  i 

-  ®''’i  BC  Elec  3*4/68  -,7 

Bunds  CPR  3*2/66  ..  109  112  BC  EIec3*j/7S  r  1 

87*,  90*4  DPR  3*,,/70  .  133  141  '  iarip  3*4/61  S'i 

.loi  ...  £  5'^®}  "°  E^oo'tP  3’?4/67  M 

8a‘,2  88ta  4/61  101  103*,  FoJ*o.Sec  6/54  gM 

88  91  “  Dom  Tex  4/66  98  ICO  Gat  Po  3 ',4/70 

99*,2  10014  S«n  P®<<'*?®®  128  ....  G  L  Pd  3*,’2/69  • 

88  *  Gt  Plains  2/65  134  L.StL.P  4t4/o8  - 

93*4  96’  ■  im  ,  Pme  4/70  332  345  Mex  LAP  5/75  68 

89  92  Jupiter  Oils  .110  ...  Mar  El  4*,2/5b  ' 

88  91  Kroy  Oils  5/67  101  105  MtlslP  a‘,i/57 

8014  N  Sup  O  5/64  100  104  .MacL  Q  3/69  . 

95  97  ’  Pow  Cp  4  *,4/68  103  107*,4  MtTra  3/53.  . 

84  S’test  P  4/70  98  101  Mtl  Tra  4*4/55 

87  90  '  Jr  Pin  4/65  .  109  112  MtiTra  a%/o5 

95  98  Pr  Fin  4*, 4/67  100  103  .\fLHP  3',4/56 

84?4  87',4  Tr  Emp  O  5/66  103  .  .  . .  NQueP  4',4/67 

93*4  96>,2  TriadO  4*,2/67  111  115  Ipow  C  3*2/57  . 

87  ...  WC  Brew  5/67  96*4  99*,4’QuePow  3/62 

•  •  Industrial'  |Sask.  P'le.s  5/7." 

no  101  ‘"“usinai.  Shaw  3/61  . . 

85  88  .Abitibi  3*4/67  95',  98  'shaw  3*4/70  .  ... 

99  mo  AA  Sug  3*4/65  90  .  Shaw  .3/71  . .  86 

85*2  88i4'-Algonia  3/.i9  .  133  1.31  ;Shaw  3',4/73  91 '4 

87  89  'Alum  3*2/71  .  9n',2  93  'S7M  Po  3',4/7n  89 

88  SO  B  water  3*,2/68  87  91  Win  El  3*4/71  92 

»,3no  Br  Hend  4/61  88  Real  Estate 


RC  For  4>,/66  94',2  97',  Alex  B  6/SI 


9.3  BC  For  4/66  ..  87 

90  Burns  4/63  91 

95  C.  Blew  a/ 69  91 
CCann  3->,4/7n  93 
93*4  C,  Chem  .i*,//!  98 

91*2  Can  Oil  ,3*4/62  90 
100*2  Can  Oil  .3*2/64  92 
...CSsliip  3*2/31  96*,4 
94  .CS'ship  4/66  94*,, 

90  ICol  C'lose  2/68  98 
89  !C'k.<.iiut  4'4/63  93 


91  BalfoiirR  .3/63.  I 

94  Bay  Cu  3*, 4/57  I 
93  BloorSG  4/6',  i 
96  Deer  P.A  4/5.  I 
10012'Dom  Sou  4/.i9  I 

9.3  H  LaSalle  .3/60  , 

95  L'nion  A  5/59  101 ‘2 
.LN'el  H  4/67 

97*2  .Mtl  Aot  4*2/64  91 
100*2  .Mtl  Apt  4'2/.54  93 
SB'jRvExBI  3/59  96 


iL'onPaD  3',2/67  9a',4  imii^lRainPADt  5/Bi  93 


98*2  D  Store?  5/72 


92*4  9,31,  Dom  Tar  5/67  99 


ion',4  WinCApt  4/36  91 
101  YorAG  4 '2/39  85 


6.’76  247.88 

0.46 


0.01*4  .065 

0.64d 


9*4A  6.16 
lOA 


43*4  3114  43*4 


9*4 

6 

7 

”: 

17*. 

8*4 

8*4 

8,38 

17'* 

8 

lOA 

7.50  ' 

39*; 

32'4 

34'* 

5  80 ; 

34 

21^ 

24*; 

6.97  1 

25 

25 

25. 

4.00  1 

102', 

93*; 

98', 

3.07  I 

14?A 

12 

14 

20 

16*; 

17 

5.86  { 

4  4.50 

9',4  10 

20  22*4 

20  23 

3  *,4  3.65 


3.48 

125 

0.47 

0.50 

6.19 

0.291 

6.19 

1.00 

0.88 

2.38 

1.50 

423 

0.83 

0.80 

126 

0.60 

1.26 

0.60 

1.67 

1.00 

4.29d 

8  76d 

•  . 

5.47 

2.13 

1122 

5.00 

0.83 

l.CO 

19.43 

S.OO 

1.18 

0.75 

3.80 

0.50 

0,21 

0.10 

2.19 

J.50 

3.35 

1.00 

3.69 

3.00 

2.72 

1.50 

2.49 

1.10 

15.13 

7.00 

15.13 

7.00 

28.78 

1.00 

1.69 

0.50 

2.3.3 

0.60 

0.06 

0.61 

2.71 

2.00 

5.36 

1.00 

24,33 

1.25 

2.12 

0.25 

7.09 

S.OO 

1.94 

1.00 

0,40 

0.40 

0,1! 

0.82 

0.09d 
10  97 

7.00 

1.21 

0.60 

1.21 

0.60 

3.09 

0.80 

0.41 

27.36 

5.30 

Burnett  . . . '  k  3  40 

Can  Foils  Com  ..  i05i  6 
Do  A'  ]8^  1,,. 

Cdn  Chem  A  Cell  14*4  14 

Cdn  industries  5i  33 

-Do  Did  180  150 

Cdn  Wallpapr  'A'  is  9 

Do  'B'  .  17  9 

Claude  Neon  'A'.  2.50  1,50 

Do  'B'  2.00  80 

^Do  Dfd  .  36  '27 

Conduits  Nat'l  ..  is',  gii 
Cons  Lithograph  13*,  g*. 

Cons  Press  'A'  . .  8*4  4,75 

_Do  B’  ..  . 2,7.5  1.30 

Consumrs  Glass..  30*4  20 

Cram  R  L  14*4  10 

Crows  Nest  P  Cl  75  53*, 

Davis  Lthr  'A'...  16  13I4 

„Do  'B’ .  m*4  4 

Oe  Uavilland  ...  85  .38 

Dum  Gla.ss  Com  8I1  48*, 

Oo  Dfd  .35*4  28 

Dominion  Square.  75  60 

Dnl  A  Mdg  .  6  1  10 

„  Do  A’  .  1.3*2  4.50 

Easlern  The  .  22',  22 

Electrolux  Corp  .  16’>4  14 

Equitable  Life  ..  n*,  10 

Famous  Players..  18  15*4 

Fleet  Mfg  .  3.10  1,40 

General  Dynamic  32  23*4 

General  Prod  'A'  50  39 

^Do  B’  .  45  43 

Gt  West  Felt  ...  5*4  2.50 

„  Do  pfd  8 ',2  4,50 

Gt  West  Saddlery  25  14*4 

Hartz  .1  F  ’A'  . .  914  71^ 

Hldn  Mfg  'A'  ...  8  6  * 

.  Do  B'  .  4  4,7.5 

Horner  F  W  'A'..  lO',  9*4 
Hotel  de  la  Salle  15  14 

Humber  Shoe  ...  18  10*4 

Imperial  Tob  ....  13  8', 

Do  6%  Dfd  ....  7*4  5*4 

Do  4%  Dfd  . .  .  25*4  22 

Inter  Bronze  Com  13*,4  5*,4 

Do  Dfd  ..  24  17 

Johns-Manville  ..  75*4  65 

Journal  Pub  ....  13  10 

Lambert  ‘A’  .  13  9 

,  Do  'B'  12  9 

Lang  A  Sons  - .  17  10 

Langley  Ltd  Com  1.00  ,50  1 

Do  Pfd  .  . .  75  60 

Lawson  A  J  'A'..  22*4  10*4 

.Do  'B'  15  10*4 

M  Loews  Theatre  70  70 ' 

Mailman  Com  ...  17  14 

Do  Dfd  . .  90  75 

Maple  Leaf  Grd.  16  1214 

L  McBrine  .  19  11 14 

Mica  Co  2.00  .90  1 

Modern  Cont  Com  20*4  14*4 

Do  'A'  . .  20*2  14 ' 

Monarch  Mfg  .26  20 

Mtl  Refrigerat’g  .  .37  23*4 

Moore  Crp  Com  29’s  22 

Do  ’A'  .  456  .352 

Do  'B'  .  600  ,528 

Do  pfd  .  27  22*4 

N  DrugAChem  ..  9',  7 

.Do  Dfd  ...  n  10 

Nuclear  Enter  ..  9’,  2*4  2. 

Paul  Serv  Stores  17*,  7', 

Photo  Engravers  28  22 

Seths  A  Co  Com  28  16*4 

Do  Dfd  .  26*,  24 

Sheraton  'A'  .  24*4  20 

S'lmon  Common  .11  9 

Do  ofd  ...  91  89 

Southam  Co  ..  20*4  17 

Standard  Radio  7*4  5 

Stovel  Adv  Press  S’,  1.50  2.' 

Theat  Proo  7*4  4  50 

Trans-Telev  36  .14 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Co.  Inc.) 
Bid_  Askeoi  Bid  Asked 


i®'’<  i®  Crown  Life  400 
11  min"®  tF  i®'«  li'i  Cuban  C  Sugar 

it'}?  24  26  Detroit  I  Bridge  20 


11.10 1  Beau  Pw  Corp  6 
...  I  Be  Sugar  95 

■ . .  ,  Brinton  P  Carp  70 
•  ■  ;  B  A  Assce  85 
7.69  1  Brockville  Tr,  60 
10.2.1 ;  Can  Invest  Fd  6,23 
13.40,  Can  Life  71 

...iC  Motor  PiiniD  17 
7.14  Can  Indemnity  30 
4.4.1  \  Can  Fire  Ins  21 
5.72  I  Can  Sup  Oil  1.3 
9.68  I  CW  Nat  Gas  cm  68 
■  I  Cawtha  Apts  un  26 


D  Can  Gen  Ins  245 
98  Dover  Indus  8 
Easlern  Trust  21 
_..  Emp  Life  25pd  17 
6.5  Essex  Packer  cm  1 
6.46  I  Excelsior  Life  105 
■ . . .  Galt  Bras  cm  37 
19  Goderich  Elev  15 
....  GB  A  C  Inv  cm  2 


..!Mtl  CADSvgVS 
SO  McArthur  Ch 
22  McCarthy  A  .1 
.  .  Do  B  ’ 

9  N.itLileAss2.5pd'  f 
. .  N  Bruns  Tel  cm 
19  N  Scotia  Trust  j 

2  Oland  Brew  A 
....  Do  B 

....  Ont  Tobacco  > 

16  Peller  Brew  c 

3  Provincial  Bk  . 


Gt  Pin  Dev  cm  9*4  10',4 'Rilchiei  ut  st  pi  .> 


811 

48*2 

55’; 

5.10  Colonial  SS 

130 

.35*4 

28 

30 

4,67  Cornel  Life 

10 

75 

60 

62 

6,45  Cmwealth  Int 

5.05 

6 

1,10 

1.50 

...  Confedrtn  Life 

I  3P0 

13** 

4.50 

4.75 

. . .  Cons  heatre  A 

7 

22’* 

22 

22A 

4.55  Do  B 

2 

16:>4 

14 

13*4 

10.49  Continenfl  J.ile  50 

jr* 

10 

12 

5.00  Cooksville  A 

14 

18 

15*; 

15*; 

7.62  Do  B 

10 

1.10 

1,40 

1  65 

Do  $1  pf 

0.60 

32 

23’2 

29’; 

1.66  - - - 

50 

39 

40*4 

1.84 

45 

43 

43 

1,74 

5*; 

2..i0 

3  75A 

1 

8’,* 

4,50 

4  90 

10.20  i 

25 

H*; 

20 

10.00 

9*2 

1  *2 

7*4 

6.45  j 

Bid 

Gt  West  Life  550 
.fCiiar  Co  of  N  360 
■  Guard  RIty  Prf  41 
I  'a.ila.x  In-ur  8 
.’Hudson  Bay  23*4 
Imperial  Life  35 
Hnc.-amiAB  Pr  302 
Inter  Holdings  II 

ILaprairie  cm  9 
Do  pid  8.1 

LndAC  InvA  pf  29 
Man  Ilf  Life  4.55 


575  Robin  JA  W  pf  25 
..Sawyer  Massey  2', 
47  Seiberling  K  cm  9 
10  Sherbrooke  Tr  130 
24*4'BovgnLife  25Dd  60 
39  Std  Fuel  4*2Pf  34 
.  .Stanfields  A  10 
12  'Sun  Life  Assce  168 
....  Toronto  Gen  Ins  8*4 
.  United  Stl  A  pf  24 
33  WaterlooMfg  cm  7 
.  West  Assce  cm  82 
1.90  Western  Life  27 


n?  «i  ft  in  iMLMilI  $Ipf  0.08  0.90  Western  Life  27 

J  Do  $1  pf  O.bO _ '.Monarch  Life  1  .50  .  . ' 

MUTUAirFUNDS 

10  20  1  Supplied  bv  A.  M.  Kidder  A  ru, 

10.00  I  Closing  Quotations  July  23,  1952 

®'45  i  Bid  Asked  Bid  Asked  Bid  / 

5.29  Mneorp  Inv  11.35  12.27i*Ma5s  Inv  Tr  39  61 
f  4  4  39  Inter-Am  Inv  10.41  11.44:*Mas.s  I  2FI  13  29 

5.00  Balanced  Fd  16.32  17.93  Inv  Mut  of  C  6,33  6.84  Mut  Accum  F  13  48 


e  t  A- . .  "“•"  '•'*  6.84:Mut  Accum  F  13.48 

inBK  ?o.28  rKeys  Cus  B-1  25,;M  27.75;  Res  of  Can  .  6  06 

26  78  ‘Keys  Cus  E-2  24.63  28.86  Timed  Inv  F  / 
t’oa  6.8.5' 'Keys  Cus  B-3  16.26  19.92  •Welltn  Fd  1  2i 

5.08  Comw  Int  C.  5  14  5.60, ‘Keys  Cus  B-4  11.34  12.38  I 

4.44  Corpor  Inves  5  64  6, 13, ‘Keys  Cus  K-1  17,86  19.48'  Investment  Co  I 

p’ii  -’-”2  2.11  *Kcys  Cus  K-2  27.67  30,19>Ind  Tr  Shs  I 

5‘a7  &  How  ..2,21  34  44  ‘Keys  Cus  S-1  35.47  33.69 na  Sh '55  * 

7  62  120.23  22.17  ‘Keys  Cus  S-2  18.48  20.16!*NA  'Tr  Sh  '56  2  4i 


5.26  Can  Inv  Fd  .  6  24 
5.08  Comw  Int  C  .  5  14 

4.44  Corpor  Inves  .  5  64 

•  ‘Dividend  Sh  1.92 
8.34  eEaton  A  How  32.21 
5.87  ‘Funda  Inv  I  20.23 
7.62  eGr'p  S,  .Au  S  7,94 
6.«  eGr’p  S,  R1  S  8  03 
5-®®  ‘Gr’p  S'.  StlS  7  28 


8  . 80 1 -Keys  Cus  S-4  6.82  7  45  _ _ 

7.98  Leverage  Fd  .  3.83  4.2ll  •— U.S.  funds 


73 

60 

60 

22*; 

10*'* 

19>; 

15 

10*4 

11  ?4 

70 

70 

70 

7.14 

17 

14 

15 

6.66 

90 

75 

75 

6.67 

16 

12*,; 

12*4 

6.00 

19 

11*; 

ll'i 

4.35 

2.00 

.90 

1.40 

7.14 

20*; 

14% 

15 

10.00 

20** 

14 

15*; 

6.45 

26 

20 

21 

8.70 

.37 

23:?; 

24*; 

6.12 

29’, 

22 

26 

4.23 

456 

.352 

600 

.528 

27 

22*; 

24 

4.16 

9'* 

7 

8'* 

5.88 

11 

10 

10*4 

5.58 

9’, 

2*; 

2.75 

CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons) 

Tuesday,  July  22 

^  Bid  Asked  Bid  Askedi 


(Quoted  in  cents) 


1000  Al^cda  15*  16'2j|fe(jp  975 

6;45  Barons  23',*  34  iFlank  P  .30 
8.70  Bata  61  64  iFortune  50 

6.12  C  Adm  121  125  .iFreeh'd  8 

4.23  Calm't  155  160  Icas.  ex  171 


Bid  Askedi  Bid  Asked'  R. 

??  '*®®  <®'®  Jupiter  315  325  !S)Ryrte  l 

li  if  Crest  la'*  17  iKroy  2.30  240  Select  6 

75  ,Em  Pete  14'*  UI^'Led  Cal  66  63  Share^  i. 


Cainorth  61 
aCn  At!  595 


C  Leduc  .540 
Comwl  465 


Horgal  11 
j  Hanna  15* 
;  H  Wood  30 
'  H  Crest  67 
Jet  65 


98.5  I  Long  I  p  35 
.33  I  Mercury  23'; 
55  MicMac  60 
-..I.VErDm  277 
, .“'aiNor  Con  II 
lOkalta  3,50 
}''‘$)Pac  P  11', 
*^  Reality  M 
16'VRichfld  17 
36  ;  Renfrew  25 
68  .Roxana  26 
63  Roy  Can  17 


Z'to  select  64 
63  [Share  ic 
®V'*S'thBraz  12 
"  I  Spooner  35 
232  40 

ni^'Spr.Cou.  23 
400  I  Sup  .Nw  450 
ni,iTrEmp  465 
32  T'Field  17 
13  United  210 
27  [Vulcan  70 
39  [Wagner  .36 
18  Warner  10 


28 

16*; 

2! 

26*4 

24 

24*; 

24*; 

20 

23'.* 

11 

9 

9*4 

91 

89 

89 

20*; 

17 

19*4 

7*4 

5 

6>* 

5’, 

1.50 

2.75 

7*4 

4.50 

6 

.36 

.14 

.14 

160 

115 

1.33A 

11 

10 

10 

10 

8 

8*; 

13** 

ll’i 

11% 

27 

20 

21% 

100 

96 

97 

WINNIPEG 
STOCK  EXCHANGE 

July  I9th.  1952 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations;  July  22,  1952) 


Am  Nephe 
Am  Y  K 
Anacon 


Ankeno  .31 
Apex  Res  .03 
Aquarius  .14 

Area  ..36 

Arjon  13 

Ascot  2.30 

Athona  .11 
Atlas  Yk  12 
Atlin  Ruf  .20 
Aumaque.  .18 
Aunor  3,30 
Bagamac  .17 
Bankfield  .08'i 
Barnat  1.50 
Barvue  5.75 
Do  Wts  3.00 
Barymin  1.07 
Base  Metal  .40 
B  DUQ  .60 
Bellekeno  '  .19 
Belleter-^  3.70 
Bevcourt  ,  1.35 
Bibis  .55 

Bidgood  .13*,* 
Bobjo  .24',* 

Bonv^ile  .04*,4 
Borc.ilac  .26 
Boymjgr  .12 
Braloine  6.75 
Brewis  .15 
BroulReof  1.89 
Buffadison  .13'.* 
Buff  Ank  1.10 
Buff  Cdn  •  .22^4 
Buff  R  L  .06*. 4 
Bulldog  .31 
Bunk  Hill  .08 
Calder  .08 

Callinan  .27 
Cam  Chib  3  no 
Campbell  8.60 
C  Malart  72 
Cariboo  1.59 
Cassiar  4  03 

Castle  2  75 

Cent  Pat  .66 
Cent  Pore  .2.3 
Centremaq  1 4 
Chesklrk  .05** 
Chesterville  .27 
Cbib  Exp  1.34 


h  .20 

.18 

.20 

Chimo 

.16 

1.40 

1  38 

1,40 

Chromium 

5.75 

•r  .18 

.18 

.18 

Cit  Lar 

.09' 

>  .62 

.82 

.82 

Cobalt 

..6.9 

.46 

.41 

43 

Coch  Will 

1..59 

3.40 

.3.20 

3.25 

Coin  Lake 

13 

13  .50 

12.50 

13.50 

Coldstr’m 

1.87 

n  .24 

.23 

.23 

Colomac 

.04' 

.31 

'..30 

.30 

C'onias^as 

l.f).5 

.08 

.0.5 

.05 

Coniaurnm 

.70 

.14 

.14 

.14 

C  Astoiia 

.13 

..36 

.35 

..35 

C  Di.'^cov  v 

1.91 

•1.5 

14 

14 

C  Howry 

74' 

2.30 

2  21 

2  24 

Con  Lehe) 

,13 

I  [Goldora  ,04*4 
,Goodfish  .03*,* 

I|Grah  Bous  .71 
iGrandines  .30 
Guayana  .31 
iGuIf  Lead  .10*4 
SE  IGunnar  .36 
Gwillim  .04'., 
__  jHalcrow  .08 
Halliwell  .02*4 
Hard  Rock  .15 
.  iHarricana  .10 
]5  .  Har- Hib  •  .22*, 

5  40  [Hasaga  .17 
iHd  of  Lk  .29 
■65  Headway  .0914 
1  .34  Heath  ■  .24 

•'•3  jHellens  2  25 
175  HeVa  .10'* 

04',  High  Bell  6.1 
165  iHighridge  .04 


.04*4  .04*4  .04*4  Man  A  East  .02',*  .02?*  .02*,*  Prem 

.03*,*  .03*4  .03*4  Maralgo  .05*,4  .05  .05*4  Presti 

li  SI  Marbenor  .20  .13  .17  Pros 

30  .26  -  .26  Marcus  .13  .12 ',4  .11  Que  < 

31  .27  28  Martin  .05','*  .05', 4  .05',4  Que  1 

10*4  .10  .10'.*  Matarrow  .24  .20  .20  Que  1 

36  .,35  .33 ',4  Mayo  .15  .14*4  .14*4  Queer 

04',,  .04  .04  McIntyre  72.67  72.37  72.00  Quern 

08  .07'*  ,07*,*  McKenzie  .42  .41  .41  Quesa 

02*4  .02*4  .02’!aiMcMarmac  ,08  .08  .08  Ranw 

lo  .13**  .14  [MeWatters  ,08  .07’>4  .08  Red  I 

17  ?«  'is  Mindamar  5.10  4.65  4.80 

29  ■•>?  ’26  <-3®  <-35 

101  71?  •*®  ,  .Minda-Scot  ,70  .65  65  Roche 


of  ..91  89  89  5  62i  July  I9th.  195! 

194  1.00  Southam  Co  ..  20*4  17  igi.  519 

MO  0.40  Standard  Radio  7*4  3  6*4  g.l'e  Ang'o-Can  Oils  Ltd 

I’-I*  Stovel  Adv  Press  5’*  1.50  2.75  [Ashdown  Hardware  'A'  . 

L82  ...  Theat  Proo  7*4  4  50  6  i  Do  B'  . 

.  Trans-Telev  36  .14  .14  .  ;  Beaver  Lumber  pfd . 

197  7.00  Tuckett  Tob  pfd  160  115  1.33A  5  261  Do  ’A'  . 

•HJ  5-5®  Dnit  Amuse  'A'..  11  10  10  6.00 !  Co  com . . 

2  '®’  .  ^®  ®  8‘a  7.06  ’  Bird  Construction  . 

.09  0.80  Watson  J  .  ...  13**  11*4  Hn  6.81  Central  Nor.  Airways  'A' 

•<1  Windsor  Hotel  ..  27  20  21',4  Do  ’B* 

.36  5.50  Wood  G  H  .  100  96  97  S.67  Cdn.  Fire  $10  P  V, 

TTTTTTJ—  ....  Compagnie  tonciere  de 

Dividends  are  based  on  amounts  paid  during  1951  Manitoba  Ltd. 

'caiendjr  year  not  during  companies'  fiscal  year).  Crescent  Creamerv.  pfd. 

T  When  there  is  no  traduig  during  the  week,  the  Federal  Grain  com  ’A' 
current  price  is  the  "bid”  quotation.  Do  pfd 

A  Asked  quotation.  Fisher  A '  Buroee  ’A'  [ 


<  !  N.Y.  STOCK  MARKE 

NGE  j  Supplied  By  Shearson  Hammill  A I 
(Closing  prices,  Tuesday,  .)uly  22,  f 
Bid  Asked !  Air  Reduction  25*4  Int  Tel  A  Tel 

lift?  ■  •  •  •!  J"*'"®  Manv 

J2  ®®  •  ••  •  I  A'l'sChalmers  .30'*  Kenneco*t  Cp 

17  00  .  I  American  Can  33*,  Ligg  A  Mver 

27.00  28  50,  Am  Gas  A  £1  .39  LocLeeci  a1? 
17.5'i  19.00  lAmer  Locom  21'4  Loiws  inc 
40  an  42.(5  [Am  Radiator  161,  .Merck  A  Co’ 

34  00X  SeoOiAm  Smelting  44*,  Monsanto  Ch 
.Montgy  Ward 

Tft  nn  ®  Tobacco  57*,  Motorola 

20.00  ....  Anaconda  Cop  45’>«  Nash  Kelvin 

4-nn  Armour  A  Co  10  Nat  Distillers 

SSfin  90*4  Nafl  Steel  .f 

13  00  .  H®Hn  34*4  NY  Central.. 

2!’??  24  »7  '  i®  1®  No  Am  Avia 


•OS'i'Mng  Cor  15:00  Miso  14:50 

iMnnfAiihan  1*1  ?i  t-j 


hIvI"*  2  25i  2.05  2.15  'Myl’amaq^"  M  M  m  iSyPO^on 

High  Ben  :6”:«?"jfeine  3^  2  7I  2I?  !l?nd^"i'v 

Honii;«;  14:{)0  urn  u:™  Bi'f  ^  0-i*^  03*’  Shaw?ey 

Hoyle  3  25  2  95  ^  3  10  N  Du’^*®'*  3  6.-)  3.30  3 .35  _Cl_f - 

Hud  Bav  61,00  56  12  61.00  N.po'dvue  .52  46  ,48  _ 

Hugh  Pam  .39  .37  .33  ■'■HughMal  ,12  .10  .11  — — 

InsDiration  .44  ,39  •  42-  !u,®i''  J®’*®'*  06*4  .  06  .06*4 

IntNlckel  44.75  44.00  44  ,50  Laguerre  14  .12  12 

Do  PC  134.00  134  00  I34.n0'  'S®'''’'**'1'^  2,04  1.79  1  84 

Jacknife  .05  .04**  .  043411;*?^  ■®'*'«  -Oi  .05  ; 

laculet.  15  .15  15  |N  Morriion- .42  ■  .39*,*  .39**, 

Jelhcoe  .07*,  .07*,  .07*41^  Mosher  .77  .64  .68 

Joburke  08  .07*4  08  iJJ®"'  Norse  .09  .07*4  .07*4  I  - 

Joliet  44  41  "41  Newnorth  .05  .(Mli  .044;  ' 

Kayrand  ,14  .10*,  13  U,®Sf  Norz  .08*4  .08  ,08*.*  '  193 

Kelore  .16**  .14*,i  .15  K  ^  •<*  .<5  .48  ;  . 

Kenville  .27  .25  ^  25  JJ?'’.  ^®*'°  ■®<'«  -OO-i  04*,  High 

Ker  Add  20.37  20.00  20  00  Nipissmg  2.24  2.15  2.24 

Kerr  Lake  .30  .30  '  .30  ?{***°.  -16  -.14*;  .14*i  186.4 


Sand  River  .05 
Senator  14 


3,30  3  10 

.17  .16* 

.08*4  .08 
1.50  1.14 


14  (  Howry  i4  63  .70  ,Hovle  .3  25  2  95  ^310 

^  £°"c  .I'-  •  7ft  'x  7  Hud  Bay  61,00  56  12  61.00 

•  99’*  £  Smelt  36  7i  36.00  36. 1O  Hugh  Pam  .39  ,37  .33 

'^*  J®''*  JjU  ilnsDiration  .44  ,39  42 

.20  C  Rochet te  .  7  15  .16**  ilntNlckel  44,75  44.00  44:,50  ^ 

!  18  C  Sannorm  13  ,12  .12  .  Do  pi;  134.00  134  00  134.00'  'N®''  '****'?  2,0 

3.10  Conwest  3.90  3.75  3.80  Jacknife  05  04'-,.  043ft|N€W  Mar  .0 

,  .17  Cournor  .12  ,.12  .12  Jaculet.  :i5  .15  ”15  |N  Morrison' .4 

06  Crestaurm  .14  14  .14  |J«Ilicoe  .07*,  .07**  .07* 

1.J2  Croinor  .44  .4,3  43  Joburke  08  .07*,  .08 

5.60  Crowshore  .20  18  20  Joliet  .44  .41  '  '41 

2.9o  D’Aragon  .12  .M'.V  .11  Kayrand  ,14  .10*,  .13 

Delnite  1  80  1.70  1.70  Kelore  .16**  .M'i  .15 

■40  Detta  .32  •  28 '  30  ’Kenville  .27  .25  .25 

.So  Dome  19.75  19.50  19.75  N®*"  Add  20.37  20.00  20.00 

Dm  Asbes  4.40  4.35  4.35  Keir  Lake  .30  .30  '  ,30 

3.70  Donalda  ,40  .37  37  Key  boy  con  .09  .08  .08*, 

130  Duvex  .85  .79  .83  H,"’!'  Hud  1.54  1,16  1.17 

.55  E  Amphi  .15  .12  .13*;  H?*'!'  L®?**  -SO  .77  .78 

'  Kirk  Town  .15  .14  14 

Klondike  .30  .23  .25 

Labrador.'  9.75  9.40  9  75 

Ladulama  .30  27  30 

L  Dufault  1.19  1,04  Loe 

Lake  Ling  .27  .26*',  .27 

D  9?“  27  .26  .27 

L  Shore  10.25  9.75  9.75 

L  Wasa  .42  .40  40 


.05',4  Preston  1.43  1,40  1  42 

.17  Pros  Air  1.94  1.80  1  90 

•ii.,  S“®  1-25  1.18  1.25 

.05 ',i  Que  Lab  .29  .27  28 

.20  Que  Man  2.65  2.50  2  *5 

.14*;  Queenston  .54  .52  53 

.00  Quemont  21.87  21.00  21  OJ 

.41  Quesable  .10  .07*i  09 

.08  Ranwick  .12  .12  12 

.08  Red  Poplar  .12  .11  'ij 

.53  Reeves  4.I0  4.00  4.00 

.80  Renabie  3.00  2.90  3.00 

•35  Rix  Athab  1.40  1,30  1.30 

.65  Hoche  .08  .07  U  .07' 

50  Rowan  Con  .27  .24  28 

:73  go.''  SiJv  .20  .20  .20 

08  [Rupununi  .03';  03'*  ns* 


ll?  Silanco  .48 

■<0  Sil  Miller  1.88 

■fa  i'*  Stand  2.20 

'iS  Siscoe  .32*5 

,'?Z  ,-?6  Stadacona  .39 

’m  Stanwell  1.12 

n,’"  starratt  .32 

•®®  ,2100  St®®pRock  6.70 
■®Z?*  -JJI'.a  Sturgeon  .19 

'h  -IO?* 

ii  -'i*  Sullivan  3. 10 

o?  IS?  -OS*,* 

■S®  J-®®  Sylvanite  1.50 

’nil'  TeckHugh  2.50 

®]'»  ®7*,,  Thom  Lun  16 

.24  28  Toburn  .36 

'SSi  '2®  Tombill  41 

9?  *  .  "Torbrit  2.20 


Un  Lead  .72  .68  .70 

Upp  Can  1,95  1.89  1.90 

Van  Roi  .16  .14  .15 

Ventures  30.87  19.75  20.25 
Vicour  .08  .08  .08 

Villbona  .08',i  .07  .07 

Violamac  .80  .70  .80 


WaiteAm  13.75  13.50  1S.50  pprshmiirt 
Wekusko  .08*;  na  na  P®rsncourt 


.19  Wekusko  .08 

.10  West  Malar  .06 

3.10  w  Ashley  .34 

•08',;  Wiltscy  .09 

144  iWinchester  .06 


Montreal  Curb  Market 

Belle  Chib  .16  .16  .1 

C  Candego  .38  .36  .3 

Emer  Mng  1.35  1.27  1.3; 

Pen-Cobalt  .39  .36  .3( 

Pershcourt  .59  .55  .5: 

Que  Smeltg  .11  .09',i  .1: 

WeedonPyr  .58  .55  .5! 


Great  West  Coal  ’A’  ....  10.50  11.00  fanarii-'Urv’  'i*®  • 

Do  ’B'  .  10  50  11  =0  £  P/y-  ®  iPub  Ser  EAG 

,  Gt.  West  Saddlery  com.  .  20:00  26.00  - 

,32  Monarch  Life  40%  Paid  .  140.00  I  ^“’’P  • 

Oft,,  Mclvor  Drilling  .  14,25  15.00  Fui®-" .  Remington  .t 

.36 ,4  North  Cdn.  Mortgage  units  32.00  |  Ches  A  O...  3i%  Reoub  Steel 


6  00  ■•••  HethlehemStl  51*/4  Pennsyl  RR.. 

8  00  ”  ’  P®Ps*  Cola  . . 

lOM  11  00  ‘  Phillips  Pet  . 

Io’m  ll’=ol£®"®'l?  ?  IPub  Ser  EAG 

20.00  26.00  efterr^Tract  56**  " 

40  00  I  '^P  1  Joet  56  .Radio  Corp  , 

14  25  1 .6  no  £.®  ®h  .  Corp .  43^;  Remington  .t 


Wiltscy  .09?'a  .09*'*  .09*'*  wendell  37 

Winchester  .06',i  .06*/i  .06',*, 

Windward  .43  .38  .39  Oils’ 


-iTowagJnac 


rrans  Res  ..52 


I  14*2  Tungsten 
I  11  U  Minin, 
4.65  Un  Asbei 
8.25  Un  Kenn 


.09' j  ,09*4  ’Yk  Bear 
.47  .47  'Yiikeno 


U  Mining  .27  :25  •’6 

Un  A.sbest  3.65  3  40  3  .50 

Un  Keno  12.00  11  75'  12.00 


[Wingait  .06*;  .04’a  .06 

i  Wr ,  Harg  2..32  2.25  2.27 

[Yale  Lead  .53  .50  .50 

[Yellorex  .10  10  .10 

Yk  Bear  1.89  1.75  1.78 

Yiikeno  .93  .85  ,89 

CURB 

Bulnlo  6.70  6.70  6  70 

Pend  Ore  6.60  6,35  6  .35 

Yukon  Con  .64  .59  .59 


.06  Ajax  Pet  1.66  1.60  1.60 

2.27  C  Southii  11.87  11.12  11. .50 
.50  Cen  Expl  10.62  10.00  10,12 
.10  Gaspe  Oil  3.10  3.00  3.10 

1.78  GenI  Pete  9.90  9.75  9.90 

.89  Do  ’A'  9.25  9.10  9,10 

|Nw  Pacalia  .12**  ,  12  .12 

6  70  Pan-Westn  .70  53  .64 

6.35  Tor-Amer  .74  .69  .70 

.59  'We.siburne  1.03  1  00  1.03 


North  Star  com .  6.3 

Reliance  Grain  com . 31 

Shea’s  Brewery  'A'  . 

„  Do  'B'  28.0( 

Sovereign  Life  25%  Paid  ,  60.0( 

United  Can.  Shares  .  .  .  10.Z 

Unit.  Grain  Growers  ‘A’  .  18.01 

Western  Can.  Brew .  I5.5( 

Western  Grocers  pfd.  . .  27,8! 

Do  Class  ‘A’  .  32 .5( 

I  Do  coin . 4,5.5( 

j  Westeel  Products  Inew).  21,7.; 


56  .Radio  Corp  , 
4344  Remington  .t 
35*4  Repub  Steel 
77  St  Regis  Pap 
l-t*?*  Schenley  Ind 


!..<»  ’liilStfoir": 

60.00  I  Con  Edis  NY  34  Sinclair  Oil  . 
10.2o  Crane  Co  . .  .33%  Socony  Vacm 

18.00  18.75  £®?'’®  if  Pacific 

15.50  16.50 '  1®  .South  Rly  . 

27,87  29.00, Seagr  2.5  Stand  Brands 

32.50  33.00  £°i'®i?'‘'„Airc  6.1*4  Std  Oil  Cal  . 


.13*4  Jl*4  .13''4E  Malart  3.90  3.20  3.50  Ki’’*'  To 

.2414  .22  .22*4East  Rim  1.25  1.12  1.15  Klondiki 

.04*4  .04?4  .04*4East  Metal  1.37  1.25  1  29  Labradoi 

,26  22  .23  East  Sull  8  2S  8.10  8.15  Ladulam 

.12  .11  .ll*/*EIder  .65  .62  .62  f  Dufau 

i.75  6.50  6.7i  Eldona  .19  .18  .lat',  Lak*  Lli 

.14  .13*4  13*4^1  P«n  Rey  .14  .12*,4  .12*,'*  f  9?“ 

.89  1.83  1.84  El  Sol  .03*;  .05*;  05*!  £ 

.13*4  .13  .13  E  Glacier  135  LSO  l’32 

.10  .  1.05  1.10  Estella  1.44  1 40  1 40  Lamaqui 

.22%  .22%  Eureka  1.53  l’44  1  53 

.06*,;  .06*4  .06*4  Do  War  .69  ,61  .68 


.(17*4  .07*, 
•(M*?;  .041; : 


.30  Falconbr  16.37  15.75  16.25 
■08  Fed  Kirk  ,09**  .08  09 

■08  Fenimore  99  .88  90 

23  Do  Rts  .30  27  ’8 

2  90  Frobi.sher  7  65  7.25  7  « 

8.45  Do  Wts  I  17  an  1  15 

.65  Geneva  .19  ,17  ig: 

1.45  Giant  YK  10.25  9  on  9  qn 

3.90  Gillies  08',  07',  08 

3011  God'.s  Lk  .54  .  48'*  48' 

6.1  Golrlale  24',  22  •’1 

.23  Coldcrcst  .68■'^  08'*  08 ' 

I'”* Gold  Eagle  08  07',  08 

.05  G  Arrow  IO',  10  lo' 

27  Gold  .Mao  6.35  6  15  6  25 

123  Goldhavik  ,04 ',4  .04  04 


.05*4  |L  Wasa  42 
Lamaque  6.00 
}■«  Lapa  Cad  .06 

1.S3  ’Lard  U  .02 
66  jLavalie  .10 
®'oo  Ce‘*®h  1.12 

'on’  il-aocourt  22 

.90  iLexindin  .07 
-?  L  L  Lac  74 
1.^1  ‘Lomega  .06 
Lja  ILouvicrt  .2;i 
.18*4  Lvnx  .  1,5 

990  Macassa  2.14 
(18  .MacDonald  I  07 
■■la'*  MacFie  .25 

21  .Macho  0.3 

.08'*  Mackeiio  125 
68  .MasLeod  3  60 
lO',  Madsen  2  1 1 
6  25  IMagnet  .16 

•04  Malartic  2  36 


,.  Nor  Acme  1.00  .90  .90 

'*  Noranda  80.50  80.00  80.00 

Norlartic  .26  .21  .23' 

Normetal  5.00  4.90  5.00 ' 

Norpick  .09 ',4  .07  .09 

N  Denison  .12  .11  .11 

North  Can  .75  .65  75 

Northland  .06  .05 ',4  06 

Nubar  .oe?4  .09  .09?! 

O^ska  .14  .13  .13 

OBrien  1.31  1.22  129 

Ogama  .06  .06  .06 

Omnitrans  .04*,;  .04?;  04*1 


.06',4  .06*4  Ont  Pyrite  225  2.l1  2.15 

.02?.  .02*4  50AWU  .75  20  .50 

•09  .09  Do  B  wts  .50  .36  20 

110  Ml  lOpemiska  1.92  1.80  182 

.19*4  .22  jOrlac  .09  08  .08 

.06*4  07*4  Osisko  .80  .77  79 

71  73  Pac  East  .11  n  jj 

04’,  .06  Pamour  .80  .85  ,8.3 

.22  .22  iParamaq  .aq*;  .ogn  0.3* 

^3?  ^o?  Paitanen  05  04’,  04’, 

SI  Paymaster  67  .60  ■  62 

j.2  .24  Pershcourt  .59  .55  5a 

IW  lU  £®nn-06h'  .39  ,.36  :.36*, 

l.io  .  1. 14  Perron  70  68  88 

^02  2  09  P'cl'CiowMfl  r*o  187 

^15  Pioneer  2,30  2.05  205 

2  ’s  2’J?  ♦®®®  <«-5®  <7,50 

2  15  2  20  'Pore  Pen  .04%  .04  .041 


Investors’  Indices 


(Dominion  Bureau  of  Statistics)*  July  17  July  10  July  3  Year  Ago 

105  Stocks  (Total)  . ! .  I74 1  773  7  77^  2  jg3^ 

11  Machinery  and  E(juipment .  419.1  415.0  418.3  410.4 

10  Pulp  and  Paper .  517,2  510,3  514.7  575  5 

4  Flour  Milling  .  131.2  129.I  131.6  114.8 

5  Oils  (Refining)  .  15^  9  153  7  jgj  3  73^  ^ 

10  Textiles  and  Clothing .  271.5  265.7  266.1  359.4 

14  Food  and  Allied  Products .  104.5  102.6  101.7  115.6 

10  Beverages  .  308.0  358.2  .q.sqa  *907 


08*;  ,0.3*4 
0.3’,  .05 


-  260.0  16  Building  Materials  .  282.0  272.1  272.5  268 

■  113.0  158.0  127.8  2  Industrial  Mines  .  I44.0  142.1  142.3  120 

o  nl,  -,  **  Industrial  Stocks  .  177.8  ng.e  777  7  jg, 

9  oil  ^  Transportation  .  384.5  392.1  391.7  303 

3  1298  lif)9  i3  Telegraph  .  01,8  91.3  91.0  mi, 

4  144  8  l'77  0  IM  U  ir  Traction  .  1409  1,32.6  141.6  138. 

‘o  Lev  ml  m9  st-ck.  . .  ,68.4  ,eg.2  ,gg.8  ,56. 

Stocks  .  149  ,5  147  8  149.4  140 

lisfreviser5lnuarV?195r''‘  1936-39=100.  Weight  is  given  to  number  of  shates  outstanding. 


172.7 

174.2 

163.2 

413.0 

418.3 

410.4 

516.3 

514.7 

575.5 

129.1 

131.6 

114.8 

158.7 

161.3 

134.9 

265.7 

266.1 

339.4 

102.6 

101.7 

115.6 

356.2 

359.6 

422.7 

272.1 

272.5 

268.1 

142.1 

142.3 

120.1 

176.6 

177.7 

167.0 

392.1 

391.7 

303.4 

9 1. .3 

91.6 

ini.3 

132.6 

141.6 

138.3 

166.2 

169.8 

1.56.4 

147.8 

14P.4 

140.5 

iWibon  Stationery,  com.  .  18. 

Do  pfd .  9,5. 

Winnipeg  Electric  pfd.  .  .  98. 

Do  com .  37. 

Mines  and  Oils — 

Bruce  Cons . 01 

,  C.  A  E.  Corp .  14.0n 

i  Central  Man . 09 

•  Cryderman  G.  M . 

Dickstone  Copper  .  .04 

I  Flin  Flon  C .  00' 

Forty-Four  .  1.05 

*  Gold  Lake  . 

Great  Falls  M.  A  S . 

Gunnar  . 35 

Island  Lake  . 

Marvel  Oils  . 05', 

Packsack  . 

Red  Cloud  . 


;E  I  DuPont  88’slStd  Oil  Ind  .’ 
!  Eastern  Air!  23**  Std  Oil  NJ.. 


18.00  21  00  '  Eastin  Kodak  44**  Studebaker 


9,5.00  100.00  5"®  hr  .  .  21*g  Texas  Co  . 

98.00  99.00  S®"  Electric  62>,  20th  Cent  Fox 
37.00  37  62  *^®h  Motors  57**  Union  Carbid 
:  BF  Goodrich  72',*  Union  Pac 


.01 'i  02* 
14.00  14.25 
.09  .11 


BF  Goodrich  72',*  Union  Pac  1 
GoodyearTire  46*,4  Unit  Aircraft  : 
Gruman  Aire  30*;  Unit  Airlines  1 
Gulf  Oil  .6.3’«  US  Rubber  . . .  1 
Homestake  M  36:*;  yg  gteel  ( 

Illinois  Centr  72  IWestingh  Ei  ! 
Intr  Harvest  .3.3*;  FW  Woolworth  - 
Inter  Nickel  •  45',i  Youngsl  SAT  * 
Inter  Paper.  50  I 


■41  Rice  Lake  . 

.02',;  Scotia  Gold  . 

.07  Security  Freehold 

.02  Star  Lake . 

.02*,*  Winn.  River  Tin  . . 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  A  Son'& 

Closing  quotations  for  shares  not  listed  elsewhere,  June  18  1  (52 
LISTED  STOCKS 

Bid  Asked  Mines  Quatsino  Cop.  48 

Industrials  gm  m  ig  ,5  5***’®''  Premr  48 

Alb  Dist  Ltd  210  220  BRX  '35  Coiis  4  7,®®'*°!  BridgR  25 

200  220  Canusa  Caribo  5?i  6  X®"®!® .“  ■<« 

BC  Turf  A  Cy  50  65  Congress  Gold  7*i  9  ,Y®".  S,®"®  1< 

ft  Westn  Explor.  75 
WUranium  Co  430 
Oils 

Home  Oil  ...  12*; 

Bailey  Selbrn  690 


Do  VT  . .  200  220 

BC  Turf  A  Cy  50  65 

CCoUier  (Dns)  360  385 

Capital  Est  .  1575  1673 
Coast  Brew  .  355  360 

Interior  Br  ‘A’  435  460 

Neon  Pr  WC  1500  1525 
Westmin  P  A  1025  1100 
Do  B’  .  950  1000 


Congress  Gold  7*,i  9 

Golconda  Lead  20  25 

Grandview  M  36*,;  40 

Indian  M  '46  16  16*, 

Koot  Belle  G  24  27 

Pac  Nickel  M  51  52 


Prem  Bord  G  22'*  24  iFortune 
'Privateer  Min  6  7  Vanalla 

UNLISTED  STOCKS 


Bid  Asked  Bluebird  .  24 
Industrial.^  Cronin  Babine  37 

I  BC  Telephone  .32  33  I  Emerald  Glacr  28 

Do  4*4%  .92  94  [Guichon  .  .  1.5 

I  Do  6%  1st  .  Ill  112*4  Nat  Explor  ..  .5.5 

Do  6%  2nd  108  109'*:Ros.sland  -  6.5 

I  Miffftft  [Salmon  Gold  .  2 

Bayonne  2**  S  Valley  6* 

Beaver  Lodge  155  160  Oils 

I  Big  Four  Silvr  3  8  J  Alliance  .  7 


^7  Vanalta  .  43 

25  |Amal  Oil  BC  45 

j.4m  Leduc  .  .  70 

'l8  Britalta  .  700 

.56  Brili.sh  Pete  .  15 

70  [Midland  .  15 

<  McLeod  6 

"  ;  Peace  River  .  69'' . . 

[Gl  Plains  Com  4 
7*(2  Gt  Plains  Deb  j 


ike  he  Cost  for  Pension  Plans 

By  VICTOR  MICHAELS 
The  National  Life  Aisurance  Co.  of  Canada 


yetr’i,  could  redue#  country  el«- 1  is  currently  some  BBS  per  ton  with  j 
vator  capacity  alone  by  sense  '  seme  consumers,  notably  in  France ' 

50.000.000  bushels  due  to  extra  and  the  United  Kingdom  paying! 

I  binning  and  handling  space  re-  more  even  than  that,  just  as  long 

a.s  the  price  does  not  have  to  be 
sti  pension  plans  or,  more, made  would  be  placed  to  the  credit  At  this  time  of  rear  interest  P^id  for  in  U.S  dollars. 

|ref.  »  by  Samuel  Gompers  some  ing  emplo.vees.  These  provisions  ^nd  the  outlook  does  not  somewhere  between  MO  and  S40. 

of  .  mainly  because  he  claim-  ma.v  be  made  liberal  or  otherwise,  ^  sppear  too  hopeful.  With  the  based  on  a  Freeport  price  of  826.50; 

Ifirj,  -  tey  sought  to  reduce  labor  dependent  on  the  intention  of  the  United  States  wheat  crop  likelv  to  per  ton.  f.o.b.  southern  U.S  port, 

iitov'.  '  promise  of  employer.  t  ^  ^  ‘  1  .1  ^ 

Ijtl  «  .  "'i  that  the  worker  mi2ht  Eligibility  may  be  limited  least  a  half  a  billion  crop  Listened  to  Wolf  Cry  I 

.'eive  because  nr  the  loss  clas.sificatior.  and  restrictions  as  to  coming  from  Canada  there  will  be  |  Canadiarus  at  la.st  have  listened ! 

[h.,  job  or  his  premature  death,  minimum  age  at  entry  and  required  a  lot  of  wheat  in  the  western  to  the  Crv  of  Wolf  about  these' 

Their  jobs.  This  constitutes  an  as  to  eligibility  may  prevail  as  be-  months  The  impact  of  suddenly  turned  into  an  easy  situa-  i 

Irneme  labor  view.  tween  sexes.  •  jit  ail  on  the  worlds  markets  is  not  tion.  On  the  other  hand,  Barclay's’ 

;  T»  V,  **’sii’**  j  u  '  ^hc  immediate  worrj’ of  the  farmer,  i  Bank  has  only  recently  analysed 

.s  in  inu'jstrid,.  rclalinns  It  should  he  carefullv  noted  that  1  ^  ,.1  .  .  .  • 

in  prove  employer-emplovee  re-  everyone  on  the  navroii  «nfi  an. .  extent  he  can  he  is  the  situation  in  the  United  Kingdom 


m 


and  has  come  to  the  conclusion, 
after  taking  all  factors  into  account, 
that  neither  Sicily  nor  Japan  can 
be  relied  upon  to  cover  the  sul¬ 
phur  deficit.  In  view  of  the  dollar 


Jin  prove  employer-employee  re-  ever.vone  on  the  payroll  and  ac- 1 
s  .  "IPS-  .  tively  employed  Is  an  employee, !  watching  the  situation  closely. 

_  c'.T  plans  provide  t*ie  em-  whether  he  be  a  shareholder,  large  ■ 
ifir.  ®  means  of  providing  or  small — member  of  the  family  p 
f”  the  needy  and  aged  em-  or  not.  Thi.s  is  a  particularly  im-  ,TT€€VOTt 
in  •  encouragement  of  continu-  portant  ooint  in  small  closely  held '  * 

lane/ 3“*''**’*o"  new  corporations  where  the  owners  of  'Continued  from  Page  1.) 

>8  ’•'  ^urn-over  shows  w.de  var-,  ^orUon ‘orihl"eS^%nTlhe^"^™  ‘‘  America,  ^shortage.  Freeport  and  other  United 

is  between  different  in-' these  owners  have  been  employed  I *"  promising  that  -next  States  dome  sulphur  is  not  freely 

.1  as  between  skilled  and  for  a  number  of  years.  In  these ’  "'ill  deliver  750.000  more  available,  quite  aside  from  the  fact 

*he  provision  of  a  past  ser-!tons  than  this  year.  'that'  sulphur  exports  from  the! 

.saiarV  and  ^as'' between 'comDanv*’Dresen\s^  verv^'^'avoJaW^  unofficial  price  for  .sulphur 'United  States  are  strictly  controlled 
ies,  and  occupation  and  situations  income-tax-wise.  i  '  ~  ~ 

In  the  ca.ses  of  non-profit  edu-  I\/  /T«  <J  If 

i  S'UonTrv'ii  Defence  Contracts  Awarded 

'in  almost  anV  business  ''^7  apparent.  In!  - 

certain  to  be  some  aged  aosence  oi  suen  plan,  the  in-|  Lists  of  defence  orders  of  fio.ooo  or  mnre  awarded  to  Canadian  firms 
Ini'^  -*5  and  usually  ttfiv  are  merely  postponing  a  during  the  first  half  of  June  have  been  published  bv  the  Department  of 

lii-e'tf  cient  and  a  d-a*  an  the  certain  obligation  and  shouldering  Production^  total  value  of  such  orders  being  *17 .990.009 

t.naec  ^  it  On  future  ennnnrtore  nf  tVi«  ContracU  Classified  for  security  reasona,  and  amendments  to  contracts  are 

fines?  :  “  ".n  luiure  supporters  of  the  or-,  not  shown  in  following  Ubie. 

addition,  because  we^fes  and  ganjzation.  Any  such  organization 
will  nse  as  their  length  of  without  a  pension  plan  is  not  on  a 


ncreases.  oarticularly  in  the  pay-as-you-go  ba.sis.  they  are  ne- 
ipervisory  and  managerial  glecting  an  accumulating  liability 
compensation  being  p.aid  which  at  some  future  time  will 
d  employee  is  often  far  i  have  to  he  met.  The  absence  of  a 

and"  he  mf»hf“'easMv  *be  P'^"-'’","  P^''’  ^a^es  is  an  S  S  Baird' &' SOn'./'  rfede'i/'cl'on'  N  . .  ' 

and  he  mi.ht  he  entirely  unrealistic  and  unsound ,  Beaver  Valley  Creamery  Lim  fed,  Clarksbu.-g,  Ont ,  butter 

eiiicieni  poiicy.  I  W  C  Becker  Equipment  Co  Limited  Toronto  Ont  ,  tank  s] 


Contractor  Commodity 

.4eme-Bertram  Machine  Tools  Ltd,  Toronto  Ont  ,  machine  tools 

J  D  .^da.Tis.  Limited  Par.s,  Ont  grader  . . 

.Archibald  Coal  Co  L.mited  Halifax.  N.S..  coal  . 

.\viat;or  Electric  Lim  ted  Montreal.  Que  .  aircraft  parts 

.4yerst.  McKenna  A  Harrison  Ltd  Montreal  Que  ,  medical  supplies 

Babb  Company  Canada  Lim  ted.  St  John's.  Que  ,  airframe  spares  . 


_  '  .o  .>as.v.4k.i'.~  ,  w  •«  .  tAW 

On  the  spot  refmirg  of  Alberta's  crude  oil  resoiirces.  .An  oil  refinery  in  Edmonton. 


It  IS  realised  that  there  mav  he  Telephone  Co.  of  i.anada.  Ottawa.  Ont.,  te.epn 
lanv  vari  =  tl«^.  ^  Bickle-Seagrave  Limited.  Woodstock.  Ont..  parts  for 

.  r.V  *  prans  Biltrito  Furniture  Mfc.  Co.  Terrebonne  Que  furr. 

B  A  Blakenev  Limited.  Hal  fax.  NS.  vegetables 


epnone  facilities 
crasn  tender 
r.ifure  .  . 


blaced  hy 

Iployee  at  a  considerably  lower 
ipensation.  , 

tn  employer  with  aged  employees  I ,  . 

L''th™"breTira^latis"^^^^^  thaf'the  services”"'!  «''»'’don  Consumers  Co-operaTive.  Bvando-n  Man.  coal 

I'*  the  pioble^m  in  a  satisfactory  competent  nenson  American  Oil  Co  Limited,  Toronto,  Ont.  petroleum  products 

The  method  of  discharging!  ®  pension  consultant  British  Yukon  Navigat.  co  Ltd  .  Whitehorse,  YT,  petroleum  products 

^es  is  po.ssible  but  impracti- ;  snemn  ne  used  in  ever.v  case.  i  Bronstein  Brothers,  Montreal.  Que  .  butter  .  . 

I  ainly  would  result  in  a  ’  __  - - —  .  Bums  &  Company.  Edmonton.  Alta.,  food  . 

the  morale  of  the  TREASURY  BILLS  YIELD  OFF  !  Burns  &  Co.  Limited.  Ottawa.  Ont  .  meat  . 


Value 

K  035 
35  835 
34  142 
84  707 
13,200 
14  095 
12.571 
11.430 

9Qe  QAA 

10,007  because  of  the  growing  reeds  for  exceptions  are  an  Argentine  hostess 

I3  63«  the  element  in  the  defence  and 'and  an  Austrian  steward— and  she 
10  882 

11  838  atomic  industries  'which  have  a  is  owned  by  Homes  Lines,  wnich 
3^58^  bearing  on  the  raw  material  supply  is  understood  to  be  controlled 

»20,k55  situation.  mainly  bv  Greek  capital  I 

'4.282 1  , 

55„30i  There  has  been  a  temporary'  She  has  sailed  many 
17.339 


routes. 


35  7M  slackening  of  the  huge  demand  in  notably  before  the  war  as  "honey-  sibilties  for  months  that  there 


oast  wppt  fnr  «78  ,«,iiii._  ^  auTiHg  Gordon  Campbel,  Ltd  .  Vancouver.  B.C..  making  A-  trimming  uniforms  112.022  Lu..  itnitprf  states  in  the  rast  few  moon  ’  boat  from  San  Francisco  to  will  come  out,  as  a  dramatic  an- 

these  employees  could  past  week  for  S7o  million  Dominion  Canada  Bread  Co.  Lim  ted.  Toronto.  Ont.,  bread  and  roils  .  17.835  uniiea  states  in  rne  pa.t  lew  „  ^ 

■  - -  -  -  -  .  .  .ITT -  - <  -.u-  . .  nouncement  right  after  the  Coro¬ 

nation,  a  great  new.  Buy  British, 
-empire,  commonwealth  trade 
pact. 

S.  C.  Government 

(Continued  from  Page  1) 


-THE  FINANCIAL  TIMES.  JULY  25.  1952  ^  H 

Social  Credit  government  1»  in  for 


a  difficult  time  CerUinly  it  will 
'be  unaole  to  bring  dow’n  much 
legislation  of  a  reform  nature  em» 
bracing  some  of  the  party  s  doc» 
trines  not  on.y  because  a  majority 
in  rhe  house  would  not  stand  for  it 
out  because  federal  restrittiona 
would  block  It,  as  they  did  when 
the  laie  William  Aberhart  souBht 
an  economic  revolution  in  the 
1930  s 

j  Weak  In  Experience 

Yne  party  is  also  admittedly 
weak  in  '  legislative  experience. 
On.y  Bennett  and  Mrs.  Tilly  Bol- 
ston  have  been  in  the  house  before 
and  they  held  more  or  less  modest 
places,  even  though  Bennett  did 
keep  in  the  limelight  through  hia 
gueriUa  warfare  against  Anscomb 
.n  the  days  when  he  sought  to 
wrest  away  the  Tor.v  leadership- 

One  thing  seems  sure — the  next 
fe’.v  months  should  develop  some 
interest. ng  and  rather  complicated 
s.tuat.ons  in  B  C.  politics.  Even 
should  an  early  election  become 
nece.'Sary,  Bennett  saj's  he  would 
welcome  it.  He  is  confident  that 
the  Social  Credit  party  would 
sweep  the  province.  .And  those  ■who 
d-sagree  with  him  are  reminded 
that  tne  Social  Crediters  alone  pre¬ 
dicted  success  for  themselves  in  the 
June  e.ection,  and  they  were  so 
right. 

Some  of  their  political  opponents 
are  counseling  a  strategy  of  giving 
Social  Credit  p.enty  of  rope  and 
plenty  of  time  "If  we  had  an  elec¬ 
tion  tomorrow,  it  would  be  a  Social 
Credit  walk-ir.  simp.y  because  the 
people  are  djigusted  with  the  pres¬ 
ent  instability,'  said  one  veteran 
commentator  who  obviously  isn't 
a  Social  Creduer.  "But  wait  a  tew 
months  and  let  the  Social  Crediters 
run  wild,  then  -well  see  the  reac¬ 
tion.' 


"We  hope  to  discover  what  is 
blocking  empire  trade  and  then 
unclog  It.  "  said  an  official  here. 

It  1.8  then  conjectured  that 
after  these  experts  have  surveyed 
and  studied  and  sized  up  the  pos- 


financial  dram  that  the  average  yield  was  1.109  per  cent Canadair  Lim. ted,  Montieal.  Qiir  ,  ground  handiine  equipment 

could  ill  afford,  and  the  previou.s  average  vieid  on  Tn'v  a  Canadian  .Arsenals  Limited.  O'tawa  Ont  .  ammunition 
•den  falls  on  the  em- .  was  1.113  per  cent!  ^  CAnad.a 


falls  on  the 
iy  the  installation  of 
.lOry  pension  plan,  the  bur¬ 
ls  shared,  and  the  employer 
Ips  the  employee  to  help  himself. 


Unprecedented 

_ iContinued  from  Page  1) 


Ithis  Broun  is  likelv  to  be  hiehlv  .  '.co.  Damonto  Products  Sa  es  Reg'd  .  y 

lined  and  most  efficient,  elimlna-  contro.ier,  Roy  W.  Milner. 

|n  among  them  of  turn-over  i  are  doing  everything  possible  to  Dis"ncf  Servnces  L.m;led?  Sau-t  Si 


uld  make  for  economy  in  opera-  meet  the  situation. 


ian  .Automotive  Trim  Limited  Windsor,  Ont  .  spares  for  trailers 

I  Canadian  Collieries  iD»  Limited.  Vancouver.  B.C..  coal  . 

I  Canadian  Dressed  Meat.«  Limited.  Toronto.  Ont  meat . 

i  Canadian  Import  Company  Quebec.  Que  .  coal  . 

Canadian  Oil  Companies  Limited.  Toronto.  Ont.  fuel  oil 
Canadian  VMckers  Limited.  Montreal.  Que  alterations  'o  building  . 
Canadian  Westinghouse.  Co  Limited.  Ottawa.  Ont  .  e  ectionic  tubes  . 
.Capital  Commercial  Laundry.  Ottawa,  Ont..  laundry  services 
pension  plan  is  a  means  of  re-!,„  .U.  - : -  ChilLwack  Coal  Yards,  Chilliwack,  B.C  ,  coal 

Iving  or  retiring  the  aged  em-I‘"  siiuaiion.  tnere  are  no  signs  Chrysler  Corp  of  can  Ltd.  Windsor.  Ont.  automotive  parts  &  repair 

j-ee  on  a  basis  satisfactory  to  hysteria  on  these  plains.  Farm- '  UmVted"  HahfaT  n  S  and  trimming  of  uniforms  ! 

h  the  emploj’er  and  the  em-  ers  know  that  the  gram  handling  ‘  Coaticook  Textile*  Limited.  Montreal,  Que.  nylon  c.ot'n 

vee.  faeilitioc  are  fna  _ -  B  B'  Colwell  Limited  Halifax,  N.S  bufer 

The  influence  of  a  pension  plan  most  modern  in  Con.solidated  Coal  Co  Limited,  Vancouver,  BC.  coal 

labour  turn-over  is  ant  to  be'*"®  They  know  too.  that  the  '  ^  Prince  Clothing  Co.  Cornwall  Ont  greatcoats  .. 

f  labour  turn-o\er  is  apt  to  oe  uoi.  me  brothers.  Leaside.  Ont.  construction  equipment 

atest  as  far  a.?  age  is  concerned | -a.lw ajs.  the  gram  companies,  the  S  Cunard  A  Co  Limited  Halifax,  N.S  .  coal  . 

ong  the  group  from  30  to  45,  and  shipping  interests  and  the  federal  Dairyland.  Vancouver.  B  C  milk  . 

-  ..  V-  U, »  micitsis  ana  me  leaerai  pamonto  Products  Sa  es  Reg'd.  Montreal  Que.,  milk  powder  . 

Ltd  .  Dartmouth  N  S  coal  . 

Toronto,  Ont  .  rental  equipment  . 

Ste  Mane.  Ont  .  coal  . 

Dominion  Coal  Co.  Ltd..  Montreal.  Que.,  coal  . 

Tj,,,  ■  ,  Dominion  Packaging  Limited.  Montreal,  Que  .  arctic  ration  packs 

Pav  rnlls  sav'nBs  come  about  as  °***  “  Current  initial  prices  Dominion  Steel  &  Coal  Corp.  Ltd  .  Montreal.  Que.,  tail  shafts  for  ships 
U;,/'.  TTf  in  are  to  be  received  for  whea*  nat«  Lawn  Equipment  Co.  Aldershot,  Int  tractors 

Jesuit  of  the  replacement  of  m-  *.  oats  .  can  Stevedor.  Co  Ltd..  Montreal,  (jue  stevedoring  services 

^ht.  aged,  overpaid  employees  and  bariey  deliveries  must  have  Eastern  Coal  Co  Limited.  Saint  John,  N.B  coal 

'hger  men.  been  made  before  A-iunct  1  Eastern  Steel  Products  Limited,  Toronto,  Ont..  spares  for  snow  plows 

not  with  n  the  nower  of  an  ^  loetore  August  1.  For  q-  Eaton  Co.  Limited.  Toronto  Ont  ,  coats  . 

p  to  make  use  of  a  pension  “'"P  ending  todav  the  Edmonton  City  Dairy  Company.  Edmonton.  Alu.  milk  . 

e  to  make  u*e  oi  a  pension  ,  ,  Elcombe  Engineering  Limited.  Windsor,  Ont  arc  welders  . 

■  ess  the  employer  establish- ; -nit-ai  payment  for  No.  1  nonnern  Export  Packers  Limited.  To-onto.  Ont,.  butter 
fin.  If  a  plan  is  established, '  vcheat  on  the  basis  of  lakehead  Fabricated  Steel  Products  (Windsor!  Ltd.,  Windsor.  Ont,  steel  bins. 
I  value  of  an  employee's  savings  ■  *,  cn  '  1  v  i  t*  Fairhblme  Dairy.  Clinton.  Ont  ,  dairy  products 

Ireasps  henaiise  ts-hatever  is  paid  3  bushel.  For  the  Federal  Electric  Mfg.  Co  Ltd.,  Montreal.  Que.,  electronic  equipment 

tbo  amnlnf-er  nm-mallv  will  new  ci'On  vear  it  will  he  AO  '  Ferrovolt  iCan.i  Ltd.  Toronto,  Ont.  machine  tool  (milling  machine) 
'v  the  employer  noimally  will  new  ciop  year  it  will  be  $1,40.  Co-operative  Packers  of  Ont.  Ltd.  Barne.  Ont.  meat 

‘‘•♦utc  non-taxable  income  for  With,  the  improvements  being  .  -  ^ 

1^’  ^iovee  and  whatever  Ls  con-  ^ 

I  by  the  employee  is  de-  machinery  and  the 

1..J  from  the  top  bracket  of  general  tendency  to  increase  the 
|w  nploye^e s  in^come^  'acreage  under  cultivation,  future 

'costs  to  an  employer  are  in-  '  ^''ain  crops  in  the  west  are  not 

y  his  outlay  les.s  federal  and  |  likely  to  be  any  smaller.  It  will 

v.!icial  tax  exemption  on  his  ^  probably  alwavs  be  a  serious  strain 

itributinns.  but  the  employer's  '  _ _ _  u  j-  .u 

ual  cost  can  only  be  determined  rauways  to  handle  the  peak 

en  the  nature  of  the  plan  is  de-'F''aio  load.  Many  believe,  conse-  __  _ 

ed  upon.  'ouentlv  that  more  storage  on  the  Great  West  Coal  Co.  Ltd..  Saskatoon,  Sask  .  coal  .  .  .* 

'he  Plan  mi«ht  be  so  constructed*.  ^  -loiage  on  tne  ,  Eastern  Oil  &  Import  Co.  Ltd  .  St  Johns.  Nfid  ,  furnace  oil 

f  tbe  -e  •It'^irbl  nn'rnt^^?rr  Tn  ^  Solution  for  what  Grouts  Limited.  St.  Catharines.  Ont  ,  nylon  clotn 

t  theie  will  be  no  actual  cost  t(i  'Halifax  Shipyards  Limited.  Halifax.  NS,  docking  and  repairs  to 

employer  except  in  the  case  of  bound  to  be  a  recurrent,  irritai- ,  destroyer . 

se  employees  ivho  became,  at  ing  problem.  j  Hamilton  "HarOitr  Commissioners,  Hamilton  Ont  ,  repairs  to  ships  .. 

t.  a  moral  obligation  bv  reason  i  t:.  u  ,  B-  Hanrahan  Reg  d ,  Quebec.  P  Q,  stove  oil . 

long  servire  hvstrrtlv  limit  '  granaries  would  ease  the  ,  Hanson  Mills  Limited.  Hull,  Que..  socks  ,  . . 

long  serticc,  oy  sirictl.v  limit-  ,  .  .  ,,  .  ,  r  «  r  Heward  a-  co  ltd  Montreal  Que,  insulated  pipe 

the  rights  of  the  employees  to  producers  problem  of  protecting  j,  jj^ffman  Machinery  Supply,  Toronto,  Ont,  machine  tools  (milling 
ticipate  in  benefits  of  employer  s  grain  until  it  could  be  delivered  in  machines  and  aciiessonesi  . i- 

»  ,11?-,  and  .n  m,  (n,piny  thus  .ra.ng  .ha  mark.nng  snn.Uon.  glj  tiS  .srd':"iST»r'‘"^^  ::::::: 

the  employer  at  a  certain  age.  There  are  of  course,  many  already  '  imperialie  Fuels  Limited.  London.  Ont .  coal 
contributions  made  by  the  em-  existence  on  the  farms,  but  most  for ‘^shfp‘y‘"^^  ^ 

of  them  are  small.  Instruments  (  3951  '  Limited.  Ottawa.  Ont  autopaph  plotting  machine 

.  J  ...  Internationa!  Business  Machines  Co.  Ltd,  Ottawa,  Ont.,  rental  of 

A  granary  14  by  12  feet  and  eignt  i  b.M.  equipment . 

feet  high  can  be  built  in  the  Win-  '  international  Electric  Co.  Ltd  Montreal.  Que,,  autismotive  apare  parts 
reel  mgn  can  oe  Duui  m  me  wm  ■  qjj  incorporated  Quebec.  Que.  furnace  oil  . 

mpeg  area  for  about  $218.  Such  a  jollv  Fuels,  London,  Ont  ,  coal  . 

Joron  &  Cie  Incorporated,  Chicoutimi.  Que  ,  coal . 

Kelvinator  of  Canada  Limited.  London.  Ont.,  refrigerators  . 

'  Kennebec  Knitting  Mills  Limited.  Pintendre.  Que  .  socks 
'  Lakeview  Pure  Milk  Dairy  Limited,  Barrie.  Ont.,  milk  and  cream  .. 
Little  Mountain  Dairy.  Abbotsford.  B.C..  milk 


49!320  .8tecl  Strike.  But  nobody  has  sug-  Martinoii.  is  her  present  run  'ne- 
*22  9M  Rested  the  shortage  is  over,  in  fact  tween  Quebec,  Le  Havre  and  South- 
9o!ooo  the  long  term  deficit  is  .still  counted  amplpn.  Immigrants  to  Canada  fill 
4b'i^  in  millions  of  tons  annually.  '  her  on  the  return  trip  when  the 

ip'^  Freeport's  statement  therefore  main  tourist  stream  is  East  in  early 
21  345  IS  not  being  taken  seriously  -and  summer. 

18  350  certainl.y  is  not  going  to  lead  to  a  The  prospects  are  that  next  year 
2927^  cessation  of  Canadian.?  plans,  by  will  be  at  least  as  good  a  year  as 

93.852  the  pulp  and  paper  industry  and  19.52  has  been.  It's  coronation  year. 
iTsso  industries,  to  protect  their  and  if  you  have  not  got  a  reserva- 

19  408  domestic  supply  situation  through  tion  already,  your  chances  are  slim 

'he  development  of  native  re-  that  a  cancellation  may  get  you  a 
^14  320  9®""®®''  ®P®* 

39  732  The  falsity  of  the  estimate  which  Affecting  Payments  Balance 
13!932  Williams  has  made  of  the  situa-  An  interesting  figure  to  watch 
,7li?2  tion  is  indicated  by  the  fact  that  will  be  Canada's  balance  of  tourist 
148,720  one  of  Canada  s  expanding  paper  and  travel  expenditures  in  the  hal- 
77  899  ®®rtiP»t"es  only  ten  days  ago  in-  ance  Of  payments  for  1952.  Grow- 
23.000  itiated  negotiations  about  addi-  mg  Canadian  "wanderlust''  already 
38  535  tional  Sulphur  supplies  for  stock  has  deeply  cut  into  this  item  which 
122,080  ni’ine  »ni8  wa.8  ouoted  a  black  used  be 


This  IS  an  extreme  view  Most 
I  people,  while  surprised  by  the 
I  course  of  the  election,  ai-e  ready  to 
give  the  ne'A-  government  a  fair 
(Chance.  After  all.  it  won  the  votes 
I  which  means  that  it  represents  tha 
peop.e.  And  while  it  may  make 
.some  mistakiis,  it  is  obvious  that 
pul  hfispital  insurance  on  a  voiun-  -u  going  to  do  its  best.  Just  how 


tary  basis 

Health  Scheme  Problem 

It  was  tn'-s  rather  glib  pronounce¬ 
ment  that  induced  some  newspaper 
critics  to  caution  the  new  Premier 
against  making  commitment,?  with¬ 
out  adequate  .study  of  ail  the  fac¬ 
tors  involved 


good  that  IS.  British  Columbia  may 
not  know  for  some  time. 


New  Premiers 

(Continued  from  Page  1) 


verdict  against  him  will  not  happen 
El  en  the  sternest  opponents  of  again, 
hospital  insurance  have  been  will-  Nor  does  it  seem  to  me  that  Flem¬ 
ing  to  concede  that,  if  tne  province  n,ipg  , 

Ls  going  to  have  it  at  all,  it  must  be  ..... 

*  .  _  _  fellow  needs  to  knock  out  McNair. 

there 


Louis  Fischl  Glove  Co.  Limite(j,  Prescott.  Ont..  gloves 
Ford  Motor  of  Can  Ltd  .  Windsor.  Onl..  automative  spa.’-es  <c  repair 
Four  Wheel  Drive  .Auto  Co  Ltd  ,  Kitchener,  Ont  ,  mobile  workshops 
Fraser  \(allev  Milk  Producers'  Assoc..  Sardis.  B.C..  milk 
Gardner-Deriver  Co  (Canada!  Ltd  ,  Toronto.  Ont.,  machine  tools  .. 
Gas  and  Oil  Products  Limited.  Calgary.  Alta,  fuel  oil . 

A.  E.  Gauthier  Limited.  Chicoutimi.  Que,  coal  . 

General  Foods  Limited,  Toronto  Ont  ,  coffee  .  . 

Gen  Motors  Products  of  Can.  Ltd  Oshawa.  Ont  .  automotive  repairs 
General  Photographic  Products  Co.,  Regina,  Sask.,  projectors  and 

photographic  equipment . 

Gold  Glove  Limited.  Prescott.  Ont  .  gloves 

B.  F  Goodrich  Rubber  Co,  of  Canada  Ltd..  Kitchener,  Ont.  .aircraft 
de-icers 


32  M5  "'3*  quoted  a  black  used  to 

19  928  market  price  of  $79  per  ton — f  o.b.  earner. 

187  884  Ofloao-''-  I  Balance  of  Tourist  and  Travel 

1o!280  '  _ ^ - 

41.385 

Saturday  Closing 


compulsorv.  that  a  voiuntarv  pian 

would  never  do.  That  wa.s  one  of  *"®''®  a®®  b'?  '“'••®S-  they  are 
an  important  dollar  troubles  witn  the  scheme  not  visible  in  Ottawa,  and  the 


49.383 
287.183  I 
118,700 


(Continued  from  Page  l.I 


1948 


1951 


Expenditures 

I95f> 

Millioh  dollars 

-94  -49  _9 

* 

Last  year  U.S.  tourists  still  had 


H’JS?  lies  to  population  is  largest  for  the 

17  466  far  western  states  and  that  the  ■“P®"*  ^  ""Hi®"  more  in  Canada 
13,125  north-central  states  contain  the  Canadians  spent  in  the  U.S. 

150.000  jarge.st  number  of  share-owning  Thus  a  deficit  of  $18  million  with  management,  and  it  was  based  on' 

83.048  I  families  in  the  countrj’. 

75.544 


the  rest  of  the  world  H’as  about  compulsory  provisions 


"In  the  light  of  such  information. 

we  believe  we  should  make  the^  This  year  Canadians  are  spend- 
l4'45?  facilities  of  the  exchange  available  'ne  considerably  more  in  the  U  S. 
for  a  longer  period  to  people  in  'ho"  Americans  are  spending  in 
the  north  central  and  far  western  Canada  On  top  of  that  many  more 
time  zones.  ®''''  are  visiting  E-urope 

The  board's  deci-sion  to  close  Offhand  one  would  guess  that  tour- 


35.898 

14,990 


46.452 
48  OOfl 


when  first  introduced,  some  paid  chances  are  that  McNair  will  etke- 
and  some  didn't  pay.  This  meant  walk  his  way  back  to  the  Legisla- 
of  course,  that  the  whole  plan  was  tive  Chamber  at  Fredericton  with¬ 
out  of  line  actuarially,  and  those  out  even  getting  out  of  breath, 
who  d.d  pay  felt  that  they  were  ^  „  3-, 

being  "suckers  '  It  was  only  with-  provincial 

;n  the  last  few  months  that  the  o.d  governments.  Old  Premiers  are 
government  managed  to  bring  m  a  ^p,„g 

semblance  of  system  and  .sound  mandate.?.  Alberta,  sure  as  shoot- 

mg.  will  return  its  old  government. 
Saskatchewan  and  Quebec  have 
already  decided  to  make  the  old 
regime  '  do  ’  British  Columbia  had 


However.  Mr.  Bennett's  assur- 
ince  that  the  Social  Credit  govern¬ 
ment  will  make  the  .system  voiun-  „„  government  to  turn  to  bg- 

cause  the  o'.d  government,  the  coali- 


37  800 
85.33' 


also  overlooked  the  fact  that  if 
It  insists  on  such  a  policy,  it  will  al 

most  surely  be  out  of  office  on  the  SocVal^ Crediters  took 

first  test  in  the  legislature,  because 


tion.  had  disappeared  like  Houdini. 

the 


Y’ou  don  t  have  to  stick  out  your 


Iyer  which  did  not  vest  in  The 
ployee  for  whom  they  were 


the  exchange  on  Saturdays  through-  is'  AO'i  travel  will  produce  a  deficit  the  CCF  and  the  Lioera,.*  are 

1A1S20  the  year  was  made  to  compen-  ®^  »'  l«ast  $50  million— which  likely  definite. y  m  favor  of  the  compul- 

^!(W0  sate  for  the  additional  half  hour  '*  '7'®re  than  the  total  portfolio  in-  sory  feature  and  would  assuredly  '’®®'4  '’®ry  far  to  predict  that  the 

*'‘«60O  "■®''''  ®3®'^  '•3y  3®*^  *®  *"3*^®  ®"’'  ''■®**”’®"*s  f'sreigners  in  out-  vote  against  any  move  to  upset  tha: 

114  036  pioyment  m  the  Stock  Exchange '  standing  Canadian  stocks  and  basis. 

108,840  community  more  attractive  to  new  bonds 
personnel."  | 

Growing  Western  Interest 


new  Premiers  in  Alberta  and  Bri¬ 
tish  Columbia  will  be  the  old  pre- 


In  fact,  it  looks  as  though  the  miers. 


FAST,  REGULAR 
TRANS. PACIFIC 
FREIGHT  SERVICE 
TO  THE  ORIENT 


S/S  MAPLECOVE 
S/S  MAPLEDELL 

Regular  Monthly  Sailing 
from  August  31  between 

VANCOUVER,  B.C. 
SEAHLE,  TACOMA 
YOKOHAMA 
KOBE,  MANILA,  CEBU 
HONG  KONG 

S/S  MAPLECOVE 

AUG.  31*« 

$/S  MAPLEDELL 

SEPT.  30Hi 

AI>fPlE  REFRIGERATED  SPAG 

wile  automoMc  tomparahira  cenirel 

FORCED  VENTILATION 
AND  SPECIAL  STOWAGE  SPACE 
for  gonorol  cargo  and 
spociol  commoditios 

Information  from  any 
Canadian  Paeilic  oHiea  or 
your  own  agent. 


.  structure  will  hold  about  800 
,  bushels. 

Smaller  Quota  Deliveries 

The  bi2  elevator  comoanies  of  Mawer's'ales  Limited'  Dundas,  Ont  spot  welders 
me  Dig  eievaioi  companies,  ®' .  j^jj^lesex  Creameries  Limited,  London.  Ont  .  eggs  ;  ■  • 

1  course,  are  aware  of  the  demands  i  Halifax  Shipyards  Ltd,.  Dartmouth,  N.S'.,  docking  and  repairs  to  ship 
I  .  .  ,  -  Mine  Safety  Appliances  Co,  of  Canada  Ltd..  Toronto,  Ont  ,  oxygen 

which  will  be  made  on  their  facii-  breathing  apparatus  and  cannister  spares  . 

‘  ities  this  fall.  Many  of  the  prairie  Mongeau  &  Robert  Cie  Limitee  Montreal.  Que^  coal  .  ^  . 

Montreal  Suspenders  &  Lmbrellas  Ltd..  Montreal,  Que..  Belts . 

.shipping  points  will  be  called  upon  '  Morantz  Beef  Co.  Limited,  Montreal,  Que..  meat  s 

to  handle  the  equivalent  to  two  Herbert  \Iorris  Crane  &  Hoist  Co.  Ltd.,  Niagara  Falls.  Ont  .  en- 

RLl^^  ftOlSlS  •  '  C"  1  A  i  i 

crops  this  year.  Since  early  spring  Moose  Jaw  Refineries  Limited. -Moose  Jaw.  Sask  .  fuel  oil  . 

,  National  Textiles  Limited.  Toronto,  Ont..  cotton  vest.?  . 

they  have  been  under  extreme  ^  q  &.  Company  Limited,  Aylesford.  N.S.,  coal  .. 

nre?8urp  and  there  is  no  resDite  Nipigon  Stiei  Forging  Co  Limited  Deschenes,  Que  .  intrenching  tools 

pre..sure  ana  mere  is  no  respite  Alberta  Dairy  Pool  Limned,  Edmonton.  .\lta.,  buttei 

in  sight.  *  Northern  Electric  Co.  Limited.  Beiievilie  Ont  .  radio  receivers 

For  the  producers,  this  fall  may  j  ^'‘’^^mery  Limited.  Victoria,  B  C  .  milk,  cream  &  ice 

bt-ing  sharply  restricted  quota  Og^iejlo^ur  M.Jls^Co^^^^^ 

delivenes  A  poor  quality  crop,  Paul  Perra?.  Montreal.  Que  .  coal  _  ^  , 

,  1  1  1  -  Pictou  Foundry  &  Machine  Co  Ltd,  Pictou,  NS.  docking  &  repairs 

high  in  moisture  content  like  last  sbip:  tbwmg  equipment . 

j - - - -,B  tV-  Powers  &  Son.  Trenton  Ont.,  coal  . 

’Reeco  Limited.  .North  Bay,  Ont  .  propane  gas  ^ 

'  Rudel  Machinery  Company  Limited.  Montreal,  Que.,  nveter  and 
accessories  ,  ,,  . 

H.  Ruhl  Machinery  Company,  Toronto,  Ont.,  machine  tools  (lathes 
Sc  jig  boring  machines* 

Geo  Rumble  Co.  Ltd.,  Toronto.  Ont  .  'veidmg  machine  . 

Russel-Hipweil  Engines  Ltd.  Owen  Sound.  Ont.,  parts  for  ships  .... 

1  F  P.  Shea  Coal  &  Coke,  Pembroke,  Ont  .  coke  . 

Sicard  Incorporated.  Montiea',  Que  .  spares  for  snowblowers  . 

!  Simkins  Fuel  Company  tVinnipeg.  Man  .  coa!  . 

Robert  Simpson  Co.  Ltd..  Toronto,  Ont  .  furniture  . 

•Sinclair  Mines  (Canadai  Limited,  Winnipeg.  Man.,  coal  . 

I  W  J  "Bill"  Smith,  Barrie,  Ont.  fuel  oil  . 

James  Sowards  Coal  Co.  Ltd.  Kingston.  Ont,  coal  . 

!  Sperry  Gyroscope  Co.  of  Canada  Ltd.,  Montreal,  Que.,  testing 

1  equipment  . 

Stark  Electronic  Instruments  Ltd.,  Ajax.  Ont.,  tube  testers  . 

Swift  Canadian  Co.  Limited.  Moncton.  N  B..  meat  . 

Swift  Canadian  Co.  Limited,  St.  Boniface,  Man,,  meat  . 

!  Swift  Canadian  Co.  Limited.  Toronto.  Ont.,  food 
J.  A.  M.  Taylor  Tool  Co.  Limited.  Toronto,  Ont.,  stocks,  taps  dies 

'Textile  Industries  Limited.  Guelph.  Ont,.  trousers  . 

I  Textile  Sales  Limited.  Montreal.  Que.,  flannel  cloth  .  . , 

Thomson  Groceries  Limited,  Toronto,  Ont..  canned  vegetables 
Tip  Top  Tailors  Limited,  Toronto.  Ont.,  making  &  trimming  uniforms 
!  T.  M.  C.  (Canada)  Limited.  Ottawa,  Ont.,  communications  equipment 

(tape  winders)  . 

Trinidad  Leaseholds  (Canada!  Limited.  Toronto,  Ont.,  fuel  oil  .  .  . 

Union  Coal  Co  Limited,  Halifax,  .N.S..  coal  . 

Upton  Bradeen  &  James  Limited,  Montreal,  Que.,  machine  tools 
Upton  Bradeen  &  James  Limited,  Toronto.  Ont..  machine  tools  (sur¬ 
face  grinder  &  accessories!  . 

Vail  Coal  Company  Limited.  Moose  Jaw.  Sask..  coal  . 

Val  David  Wood  Pallets,  St.  .4dele,  Que  .  pallets  . 

Valley  Camp  Coal  Co.  of  Canada  Ltd..  Toronto,  Ont  .  coal 
Wales-Strippit  of  Canada  Limited.  Hamilton.  Ont  .  drilling  machine 
Western  Tools  &  Industries  Limited.  St  Boniface,  Man  .  pot  Sc  pan 
racks 


93,334 

27  446 

118'300  While  similar  conditions  of  share 
ownership  to  that  prevailing  in  the 
76,()63,US.  cannot  yet  be  said  to  exist  in 
ll’JH  ( Canada,  consideration  must  be 
15.449  given  to  the  expansion  in  invest- 

'  'l 

40.009  vvestern  provinces.  Mining  activity ! 
12,850  in  Manitoba  and  Saskatchewan;  oi! 
3*0 1  development  in  all  four  of  the; 

28  608  Western  provinces;  and  the  rising 
44  002  industry-consciousness  of  all  of 

425  'bom  constitute  factors  which  point 

128  745  to  the  need  for  some  consideration 
69.180  ,  .  .  , 

13.110  being  given  the  western  share 

28.(40  (jy  ibe  two  major  stock 

,34.244  exchanges  in  the  East 
13  340  The  problem  of  employment,  of 
80,970  course,  applies  equally  here  as  in 

22.631  the  United  States.  i 

197.190 
741700 


Tempos 

(Continued  from  Page  1.) 


the  dollars  (that's  where  the  con¬ 
ference  'will  help  them'. 

Ontario  and  Quebec  have  plenty 
I®’!??  I  interest  in  the  mid-west  and ,  tobacco  but  no  buyers  in  sight. 

Britain  is  reported  to  have  cut  75 
per  cent  of  her  Canadian  tobacco 
imports.  Where  are  we  going  to 
sell  our  long  leaf? 

Now  a  lot  of  people  are  say¬ 
ing  that  the  .\mericans  will  take 
what  we  sell;  they  are  depicting 
Uncle  Sam  as  a  sort  of  catch-all. 
What  they  are  using  for  brains 
when  they  claim  this  I  would  not 
know  The  plain  truth  is  that 
the  similarity  between  Canadian 
and  American  products  will  ex¬ 
clude  a  lot  of  our  stuff 
Meanwhile  the  Conservatives 
at  their  annua!  meeting  here  in 
Ottawa  on  March  25  came  out 
loud  and  long  for  "a  common¬ 
wealth  trade  and  resources  de¬ 
velopment  conference."  So  what¬ 
ever  the  government  does  along 


24,070 

86  402 

26;980 

195.300 


Tourists  Abroad 

(Continued  from  Page  1) 


19.580  on  'he  average  European.  It  s  as  if 
.49'975  3  *^®'^  bad  been  dethroned. 

16,034  M(3dern  boats  are  international 
63302  hotels,  where  they  feed  yOu  well 
73,998  offer  you  such  things  as  swim-  the  lines  of  empire  trade,  you  can 
pools,  tennis  courts,  card  be  sure  that  the  Tories  will  agree. 

They  point  out.  as  a  sort  of 
19  868  *'aborate  dancing  floors  and  bars, '  "quid  pro  quo,"  that  much  of 

what  Canada  wants  comes  from 
the  tropics  or  semi  tropics.  For 
j3’g42 ' ®'bental:  on  a  calm  day  you  don't,  instance  vegetable  oils  and  fruit. 
^  even  notice  it  when  you  are  inside.  |  Canada  could  buy  colonial 
seooo  Three  fourths  of  the  ship's  per- 
31915  ®®®®®*  have  nothing  to  do  with 
just  waiters 


113,585  ming 

ig  525  ” 

■75' 778  games  and  mild  gambling  games 
37,862 

19  96S 

for  between  $20-$40  a  day.  That 
22T00  the  hotel  should  move  is  only  in¬ 


navigation;  they  are 
26,200 stewards  and  bar  tenders  look- 
197  7^  ing  after  your  comfort.  Cooking  and 
10,520  conversation  are  international 
10.494  The  S  S.  Atlantic,  the  fastest  liner 

Britain 


:  Weston  Bakeries  Liirited.  Kingston.  Ont.,  bread  .  10  800  mnneotina  ronadfa  n-nn 

jWilUams  &.  Wilson  LLmited,  Montreal,  Que  machine  tools  .  30.250  connecting  (.,anaaa  w  ixn 

tVilliams  &  Wilson  Limited,  Toronto,  Ont,  machine  tools  . . 

Wilsil  Limited,  Montvea!,  Que.  meat  .  . 

'Wilson's  Dairy  London  Ont  milk 

John  Wyeth  Sc  Brother  (Canadai  Limited  Walkervilie  Ont .  medica 
'  supplies  .  . 

I  Contraves  A.  G.  Z-orich  Ottawa  Ont ,  electronic  equipment 


21.870  and  the  continent,  meets  all  these 
19M0  qualifications.  International  she 


Letter  of  Intent  Issued  in  the  period  June  18-38,  1952 
I  Bnatel  Aeroplant  Engines  (Eastern)  Ltd.,  Montreal,  Qua ,  aircraft 
I  tenanet  aparea. 


'IS’O  "'®3'  certainly  L=.  Built  in  the 
145,700  United  States,  she  is  sailing  under 
ithe  Panamanian  flag;  manned  by 


fruits  and  oils  and  pay  for  them 
in  dollars.  These  dollars  w'ould 
inevitably  find  their  way  back 
to  the  United  Kingdom  so  they 
could  buy  stuff  from  Canada. 

If  we  spent  more  money  in  the 
tropics  and  semi-tropics  on  com¬ 
monwealth  goods  it  would  come 
hack  to  us  in  orders  from  the 
United  Kingdom 

This  conference  will  be  no  poli¬ 
ticians  bushw'hack.  It  will  be  a 
conference  of  finance  and  trade 


“****•  an  entirely  Italien  crew— the  twoj  and  government  experts 


<:::^nnoiLncEnizni 

MOUNT  ROYAL  BRANCH 


Egmont  L.  Frankel,  Executive  Vi(;e-President 
of  Federated  Metals  Canada  Limited,  announces 
that  arrangements  have  been  completed  to  carry 
on,  as  its  Mount  Royal  Branch,  the  business  former- 
h'  conducted  by  the  Mount  Royal  Metal  Company 
Limited  of  Montreal,  Toronto  and  Winnipeg. 

The  acquisition  of  the  above  company  iras 
prompted  by  the  desire  to  augment  the  activities 
of  Federated  Metals  Canada  Limitod  by  adding  the 
facilities  of  a  company  acti^-ely  engaged  in  the 
manufacture  of  lead  products  and  white  metal  alloj’s. 

Mr.  Roger  W.  Hutchins,  of  Montreal,  for¬ 
merly  Managing  Director  of  Mount  Royal  Metal 
Company  Limited,  will  be  Manager  of  the  Mount 
Ro3’al  Bsench,  Federated  Metals  Canada  Limited, 
Montreal.  He  wtU  continue  to  have  associated 
with  him  in  his  sales  organization,  in  Montreal, 
Messrs.  G.  F.  Xorman,  R.  Strother,  J.  R.  D. 
McCurdy,  H.  Trihey  and  E.  P.  Etienne. 

In  Toronto,  Messrs.  A.  W.  M.  Brymer,  J.  A. 
Murray,  R.  W.  Patch  and  H.  Wilmot  will  continue 
to  serve  their  customers  with  Mount  Roj’^al  Products. 

FEDERATED  METALS  CANADA 
LIMITED 


MONTIEAL 


TOgONTO 


WINNIPEG 


NEW  CONTINENTAL  OIL 

COMPANY  OF  CANADA,  :  :  Limited 

231  EIGHTH  AVENUE  W.  -  CALGARY,  ALBERTA 


A  Fast  Growing  Canadian  Independent 


Substantial  Interest  in: 

21  Producing  Oil  Wells  -  Leduc-Woodbend 
1  Producing  Oil  Well  -  Turner  Valley 
1  Producing  Oil  Well  -  Dina 
1  *  Capped  Gas  Well  -  Boyle 

Royalty  Interest  in  108  Wells  in 
Turner  Valley  and  Leduc 

Through  Its  Wholly- Owned  Subsidiary  Com¬ 
pany,  NEW  CONTINENTAL  also  Owns  35 
Producing  Wells  and  37  Offset  Locations  in 
the  Tex-Harvey  Field,  West  Texas. 

Now  Drilling  -  -  - 

New  Continental  Leduc  No.  25  in  Leduc  Field 
Texas-Alberta  No.  H-7  36th  wen  in  West  Texas 


The  above  is  for  informational  purposes  only  and  is  not 
to  be  construed  as  an  offering  of  the  Company’s  shares 


•  As  of  July  3rd,  1952, 
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Growth  of  Output  Potential  Presses  on  Oil  Markets 


Sounder  Financing  Features  Secondary  Boom  J| 

44s  Exploration  Spreads  from  Alberta  into  i  ■■■mpipp 
All  Western  Provinces  and  to  the  Far  North 

•  Woolth  .f  Money,  T.I.nt  oni  Equipment 

Ready  to  Start  on  Orderly  Development  Pro-  therefore,  been  towards  group  in- j 
gress  in  Mony  New  Areos.  —  Morkets  for  Oil 

^  ,  /i  .  ■  t  •!  ^  \/  I  towards  mergers  of  associated  com- 

Rcmoins  os  Mojor  Problem  while  Gos  Volume  towards  the  combining  ofj 

is  building  up  to  Proportions  which  will  soon '  resources  where  the  magnitude  of;  . 
permit  Major  Exports.  —  Possible  Field  i  I 

for  .single  to  go  ahead.  t: 

Stretches  from  Williston  to  Alaska.  too  added  strength  to  i  ■ 

the  corporate  structure  the  Vj  ■ 

There  i?  only  one  oh.starle  in  the  way  of  fulfilling  the  expert  a-  dustry.  ard  thus  to  the  indu.stry  a.s|  S  I 

tions  of  six  months  ago— that  western  Canaria  would  see  thei*  whole.  The  trend  is  continuing. j  W  1 

drilling  of  2.000  well.s  in  ir>.')2.  six  hundred  more  than  last  year.  anything,  as  is  indicated  by  such,  1  1 

.  .  .  ,  f  ,  -11  u-  .111-  developments  as  the  Peace  River,  wM  S  1 

That  obstacle  is  the  growing  shortage  of  drill  hits,  steel  t'lbing,^^^^  development,  the  Toad  River 

and  well  casings  as  a  result  of  the  steel  strike  in  the  I- uited  |ppi3gj.gjj,  covering  1.5  million  acres. 

States.  and  by  the  initial  efforts  which  a 

After  a  tremendous  spurt  in  the  first  half  of  the  vear.  drilling cooperating  groups  are 
...  .11,  I  making  towards  the  development  of 

IS  now  slowing  down  because  of  these  externally  created  shortages,  sands. 

However  the  industry  looks  better  today  than  even  that  ripe 
picture  of  a  year  ago  could  have  suggested.  Wild-catting  is  still  the  only  way  ■ 

l.l  There  are  now  infinitely  more  worthwhile  structures  to  develop  an  oil  industry.  A  field 
known  in  the  four  western  provinces  than  at  any  time  in  the  past,  j  cannot  be  found  without  wildcats 

, .  1  -11  ■  .  -1  .1  o-n  1  ibeing  drilled;  the  structure  may  be 

2. )  There  are  more  drill  rigs  available-2.i0  pliis-tlian  ever_^^^  beautifully  indicated  on 

before.  jthe  seismographic  charts.  It  still 

3. )  There  is  more  detailed  knowledge  and  there  is  so  muclijtakes  a  well  to  go  down  and  find 

greater  understanding  of  the  gcologv;  and  more  and  more  areas  i 

,  .  {there  or  whether  they  have  seeped 

are  turning  up.  with  multiple  productive  horizons.  'away 

These  are  the  things  an  oil  industry  feeds  on;  and  the  industry.  During  1951  exploratory  drilling  ^ 
is  feeding  exceedingly  well  these  days.  iwas  done  on  485  well  sites.  ,349  of  VoncoUVdl* 

The  ini^stiw  's  financing  is  also  sounder  than  it  was  a  year  or  d’’®-'®  '^■®''e  dry,  although  they  aided  f  £ 

three  veArs  ago.  There  is  less  chicken-feed  monev  entering  the!*"  determining  of  the  geology 

Oil  industry  now.  as  both  the  investors  and  the  promoting  firms  59  primarily,  while  77  A  ma.ior  engineering  feat  is  being 

begin  to  realise  that  it  takes  real  money  to  acquire  worthwhile  :  ^-ere  chiefly  gas  wells.  at /^’n  "altitCdf  of"  rbou/^’^roo""!^ 

ground,  to  develop  it  and  then  perhaps  to  have  to  sit  on  an  oiP  of  the  total  exploratory  well*: - - - 

well  or  on  a  capped  gas  well.  i drilled.  412  were  in  Alberta.  All  butjf^<^tice  its  holdings  to  minor  “net 

Sound  promoting  and  sound  financing,  backed  by  regulations  ^  59  wild  cat  oil  welLs  wereAcreage  ;  some  acreas  may  pro\e 

which  are  fair  and  strict  are  providing  a  substantial  guarantee  province,  and  72  ot,‘«>  be  dry  as  a  blotter.  ®’bers  ma> 

that  few  of  the  pitfalls  of  the  mining  booms  will  be  encountered  ^^,3^  province.  [anything  shown  in  Canada  so  far. 

agaii,  in  the  recurrent  oil  development  booms.  1  discovered  the  The  hundreds  of  millions  of  dol- 


The  Profile  of  a  Pipe  Line 


the  wildcat  gas  welU  were  found ! out  to  be  richer  fields  than 
iin  that  province.  [anything  shown  in  Canada  so  far. 

!  The.=e  wildcats  discovered  the  I  The  hundreds  of  millions  of  dol- 


The  oil  industry  is  also  feeding»>- 


Voneouvor 

-  ^ 

A  major  engineering  feat  is  being  accomplished  in  the  con.^truction  'I  Ycllowhead  Pass  at  .3.700  feet,  drops  to  1,200  feel  near  Kamloops 
of  Trans  Mountain  Pipe  Line  from  Edmonton  to  Vancouver.  Starting  and  then  surmounts  the  4.000  feet  plate.au  before  reaching  Vancouver 
at  an  altitude  of  about  2.400  feet  at  Edmonton,  the  line  crosses  '  at  near  tide-water  level. _ _ _ 

iduce  its  holdings  to  minor  “net  I  f  k  A  I  J_  A.  I 

reage  :  some  acreas  may  prove  ^000  QJ  AASTkCl  ^SSTS  OlldCiOWS 

I  be  dry  as  a  blotter,  others  may  ■ 

im  out  to  be  richer  fields  than  ^  !  I  — _ _ _  _ 

lything  shown  in  Canada  so  far.  f  I  I  L-  I  ■  I  S 


on  some  enticing  incidental  fea-lfjei(js  are  .still  expanding;  the .  fields,  to  mention  only  two  of  tho 
tures.  There  was  a  time  when  no-  empty  spaces  between  fields  arc  {most  important;  and  they  aided  in 
body  cared  for  gas  very  greatly,  becoming  more  and  more  narrow,  jthe  extension  of  the  previously 
Only  when  there  had  been  enough  increasing  tme  total  reserves  established  fields,  such  as  the  Leduc 
gas  developed  to  make  export  steadily.  and  the  Duhamel  and  others, 

permits  a  near  probability  did  gas  what  is  even  more  Important,  ,-c 

again  come  into  its  own.  Now  that ,  however,  is  the  fact  that  1951  did  i  ,  .  .  -  smallest  comnanies 

•  q,  «  c M /> A 4 A v« *%  a«*A  ’  1 8®^-  SHCl  dV  WlC  SlDSllCSv  cDRiDsmcs. 

Alberta  and  Saskatchewan  are  give  hints  that  the  total  oil  bear- 1  wildcatting 


Wizard  Lake  and  Bonnie  Glen  1 1®*-* 


By  E.  C.  ERTL 


Plant  Capacity 
Is  Outpaced  by 
Market  Gains 

j  Production  facilities  in¬ 
creased  by  40,000  barrels 
in  year  —  Most  of  it  in 
Western  provinces 

Oil  production  calls  for  mar¬ 
ket*.  and  markets  calls  for 
rcfincric*.  The  rapid  develop¬ 
ment  of  productive  fields  has 
been  matched  in  part  by  the 
rapid  development  of  transport- 
i  at  ion  facilities  and  by  the  con- 
!*t ruction  of  refining  capacities, 
I  both  in  the  cast  and  in  the  west. 
I  ('anadian  refineries  now  can 
[fake  about  40.000  barrels  more 
! crude  per  day  than  a  year  ago. 
I  The  growth  lias  been  sponsored 
[liotli  liy  the  new  production  of 
[crude  and  by  the  mounting  dc- 
iniand  of  petroleum  products,  but 
tlic  rate  of  construction  has  been 
outpaced  by  the  rate  of  raw  oil 
output,  as  well  as  by  the  rate  of 
demand  increa.*o. 

This  is  shown  by  the  fact  that 
j  while  forty  thousand  more  barrels 
ican  be  refined  daily,  the  demand 
I  ha.s  increased  by  53,000  barrels  daily 
against  a  year  ago. 

The  prairies  have  seen  the  major 
expansion  of  refineries  —  Imperial 
,Oil  at  Winnipeg,  McColI-Frontenac 
and  British  American  Oil  at  Ed- 
'monton.  The  only  other  major  addi¬ 
tion  has  been  the  plant  of  Canadian 
I  Oil  Companies  at  Sarnia,  still  the 
heart  of  the  Canadian  petroleum 
products  industry 
Here  is  the  record  of  expansion 
and  current  growth  of  the  major 
;  refinery  companies 
[British  Ameriran  Oil 

Having  activated  its  new  Edmon¬ 
ton  plant  (5,700  barrels  dailv)  in 


fields  to  mention  only  two  of  tho  indication  of  the  readiness  with  i  THIS  is  THE  year  for  the  western  oil  industry,  j  Quebec  are  the  only  worthwhile  sites  for  industrial  i  j.^^e  year,  the  company  i.s  now 
most  important-  and  they  aided  in  capital,  in  all  forms,  wilLit  is  the  year  when  markets  are  becoming  really  j  growth.  expanding  its  Moose  Jaw,  Saskat- 

the  extension  'of  the  revio  Iv  Pacticipate  if  the  chances  are  halt  important:  when  at  least  some  ideas  must  become.  The  economics  of  the  oil  business,  as  G  L  Stewart.  ’  chewau,  operation  as  well  as  that  of 
established  fields”  such^as^he'^I^uc  fight-  There  will  be  hundreds  of  .  available  as  to  how  the  steadily  expanding  Canadian  ,  president  of  Imperial  Oil  has  pointed  out.  make  it  Clarkson.  Ont.  Additions  to  the 
and  the  Duhamel  and  others  ^  millions  more  that  will  he  spent  market  and  the  even  faster  expanding  production  [  inadvisable  to  consider  the  market  east  of  Sarnia  tanker  fleet  and  participation  tn  the 

over  the  next  couple  of  years.  [POTENTIAL  can  be  brought  to  an  approximate  as  a  possible  outlet  for  Alberta  crude.  [newly  formed  Trans  Northern  Pipe 


But,  as  has  been  said  before,  i 


The  oil  development  in  western  Canada  now  is  [Line  and  Platte  companies  hav« 


Id  tf  there  is  enough  organization  com- 1  The  plain  fact  is  that,  although  there  has  been  a  I  going  forward  at  a  rate  which  will  force  increasingly :  been  other  major  steps, 
showing  the  gas  reserve  growth  j  jpg  area  Ls  much  larger  than  1950 1  just '^Vhis  '^d  %  th'^  N''^\h”*w*”^  replace  the  j  lancinating  increase  in  the  number  of  wells  that  i  large  amounts  of  the  proven  reserves  into  “protec-j  The  Edmonton  plant  is  similar  to 

that  the  provinces  must  have  proven  land  1949  had  given  reason  10'^*:,**/^*.°  .  p"*"  p***  early  chaos:  there  are  fewer  of  the'co“''l  produce  oil  at  higher  flows  than  market  pro-  tive  reserves”.  There  are  very  few  small  companies  the  Montreal  refinery.  It  is  a  cat 


40  them  before  they  will  permit 'suspect.  irie-el  '  th  it  f  -.j  [aspects  of  a  national  lottery  to  the  Sap  between  Canadian  demand  1  which,  like  the  big  ones,  are  nece.ssary  to  the  welfare  cracker  installation,  although  small- 

export;  now  also  that  the  Peace  j  j,'j.om  the  southern  border  of  the  cate  pTdown  test\-e“rand  aTl  oi  I development  than  and  Canadian  supply  has  not  narrowed,  but  in  fact  ,  of  the  industry;  which  can  sit  for  a  decade  or  two  cr  than  the  40.000  barrels  daily 
River  alone  indicates  to  J^ave  at  pj.pvince.s,  from  as  far  as '  the  Central  Alberta  and  Saskat--^®  *  -'-ear  or  two  ago  or , ‘^as  been  widened.  on  'protective  reserves'.  operation  m  Montreal.  It  features 

least70percentofthegas  thewest|,^^j^^^^  ^^^^|threeago.  ;  There  may  be  today  a  near  self-sufficiency  in  crude  <.  <.  every  modern  device  including  a 

coast  will  require;  gas  is  becoming  at^gt^hing  wider  and  longer  and  i  the  results  of  wildcat  wells  put!  Added  to  the  welath  of  Alberta,  Canada,  but  there  is  no  self-sufficiency  in  re-  ^  Oil  conservation  rules  generally  permit  a  well  to  gas  recovery  section  and  is  geared 

a  very  attractive  something.  appears  to  reach  to  the  very  [down  on  the  basis  of  an  “educated  khich  formerly  consisted  largely  of'^'P®''^  Products,  except  in  areas  close  to  the  produc-  [  be  operated  at  a  rate  capable  of  sustaining  the  well's  to  the  production  of  higher  quality 


a  very  attractive  something.  |  [  finery  products,  except  in  areas  close  to  the  produc- 

A  good  gas  well  found  today  may :  where. !  guess  ”  unproven  resources,  there  is  now|i"«  An  industry  must  ultimately  sell  its  pro- 

not  moan  money  in  the  bank  to-!  •  a  *u  •  4^^^  Iduct.  This  is  of  great  importance  particularly  if  the 

.  inear  Simpson,  staring  out  into  the  t„  ca«.ifafAUA„,a„  i-cf  ,.sii^  *  relatively  large  amount  of  tech-:  ^  ^  . 

morrow,  but  it  promises  money  mi.  ..  .,  j  ,  u  u  oassaicnewan  lasi  year  wiia-.  _ _ _  industry  is  to  obtain  that  increased  share  of  Canadian 

i  Arctic  ocean,  three  good  fields  have  Aa44;„«  knowledge^  of  expert  per-  .  .  ,  * 

the  bank  a  little  later  on.  ’  #  i.  s  j  j  j  catting  found  four  new  oil  fields,:  financial  partcipation  that  il  must  have. 

so  far  been  tapped  and  capped.  i,aK4  aH  .sonnel.  ^  ^ 

The  petro-chemical  industries,  the  : showing  both  heavy  and  light  oil.,  i  r^narian  inxroct^re  ate  in  thp  nil  hncinp^  rm- 

industrial  concerns  in  search  for 


J  «  Ai  I  u  i  ..  ling  fields.  An  industry  must  ultimately  sell  its  pro- 

‘rn  edge  or  Alaska  where,  i  guess  unproven  resources,  there  is  now  ^  ^ 

*  •  *  •  *  4u  ‘a  q.Ai-4;„AK.  Iaaaa  4K#  4^^^  j  d  u  ct .  Th  IS  Is  of  great  importance  particularly  if  the 

Simpson,  staring  out  into  the  t„  ca*.L-afAUA„,a„  i-cf  -i,-®..  ,.mi^  *  relatively  large  amount  of  tech-:  ^  ^  . 

4u  J  /  u  Saskatchewan  last  year  wild-.  a#  industry  is  to  obtain  that  increased  share  of  Canadian 

ocean,  three  good  fields  have  pafUnff  /n..n.ri  fm.*.  !  nical  knowledge^  of  expert  per-  .  .  ,  * 

found  four  new  oil  fields,:  .  fmanna  narlnnalion  th;it  it  must  have. 


indu-ctrial  concern.*  in  search  for  That  broad  band  of  land  with  its  and  three  major  gas  fields.  In  Gradually  this  i.s  lapping  over  the 
good'  and  cheap  fuels  Sherritt  I  northern  ^Manitoba,  of  ten  wells  drilled,  nine  provincial  boundaries  and  leaves 

Gordon  and  its  Edmonton  refinery  ^  Po.ssibly  into  the  Yukon,  were  found  to  be  dry.  one  turned'"-’'  mark  on  British  Columbia,  on 

are  a  good  example  —  the.se  things  enough  to  keep  the  drills  nut  to  be  an  oil  well  with  as  yet  Saskatchewan  and.  to  a  smaller  ex- 

are  adding  value  to  the  oil  indu.stry. ,  I  commercial  possibilities.  a*  >e‘-  on  Manitoba. 

They  are  looking  to  the  industry  decades.  ,  jvjajor  efforts  towards  new  dis- :  Major  Shares  of  1952 


ing  fields.  An  industry  must  ultimately  sell  its  pro-  i  sixteen  years.  In  most  instances,  of  course,  by-products  as  against  bunker  fuels 

duct.  This  is  of  great  importance  particularly  if  the  this  is  a  partly  arbitrary  rate,  since  few  good  wells  for  which  there  is  not  too  much  of 
industry  is  to  obtain  that  increased  share  of  Canadian  ■  go  dry  in  sixteen  years,  and  most  good  wells  run  a  market  in  v  estern  Canada, 
financial  partcipation  that  it  must  have.  |  two  and  three  times  that  period.  The  Edmonton  plant  is  plentifully 

Canadan  investors  are  not  in  the  oil  business,  gen-  However,  there  are  few  welis  operating  in  .-Xiberla  supplied  with  water  and  power  and 
erally.  for  the  sake  of  acquiring  long  term  holdings  today  ailow-abie  of  which  coincide.s  with  the  e.*ti-  ;.*  fed  by  pipe  line  gathering  sys- 
in  reserves  known  to  exist.  That  is  something  of  niated  si.xteen-.vear  flow  late,  Mn.-t  of  them  are  \  ei';.  terns,  requiring  little  by  way  of 
much  greater  interest  to  and  might  indeed  be  the  ^  much  below-  that  rate,  because  piorating  today  must  tank-car  transportation, 
chief  interest  of,  the  larger  Ameriran  oil  companies  .  ^e  done  in  keeping  with  the  available  markets  Wells  The  Moose  .law-  plant  will  be  ex- 
establishing  “protective  reserves"  in  western  Canada  which  could  operate  at  .500  barrels,  but  w-hich  operate  panded  so  that  its  capacity  w-ill  in- 
loday.  I  at  2.50,  are  obviously  not  doing  their  best  either  for  crease  from  6.000  barrels  daily  to 


They  are  looking  to  the  industry  |  .  .  ,  |  Major  efforts  towards  new  dis- :  ®  '  "  today.  |  at  2.50,  are  obviously  not  doing  their  best  either  for  crease  from  6.000  barrels  daily  to 

for  raw  materials  and  by-products  |  This  is,  in  fact,  the  characteristic  ^  coy  eries  are  now  moving  north- i  Here  is  a  list  of  the  major  dis-  Canadian  investors,  the  marketing  problem  is  '  the  company  or  for  the  industry  a.s  a  whole  or  for:  15,000  barrels.  This  plant  too  is 

and  fuels;  and  they,  in  turn,  create  Canadas  western  oil  develop- 1  w-ard.  Vast  acreage  is  under  lease , coveries  in  the  first  quarter  of  1952  important  proportions,  particularly  if  they  !  the  investor.  A  consideration  of  market  expansion , supplied  by  pipe  line,  \-ia  branch- 

the  wider  industrialization  on  w'hich  j  nient.  No  sooner  has  a  field  been  de-  there.  (166  million  acres).  There  as  to  company  chiefly  responsible.  [  gj.g  investing  in  companies  whose  fiscal  position  re-  |  possibilities  is,  therefore,  vital  even  if  it  might  mean  off  of  the  Interprovincial  system, 
expanding  consumption  of  locally  "mited  approximately;  no  sooner,  may  be  changes  in  ownership,  com-  location,  and  the  formation  which  j  PRODUCTION  NOW  This  production,  the  al-  j  a  further  looping  and  expansion  of  the  existing  east '  At  Clarkson.  Ont.,  the  construc- 


produced  oil  products  must  be  |  hav-e  the  extensions  of  the  most  ac-  j  panies  may  drop  out  of  a  field,  or  [  proved  productive. 

^g^ed.  Icessible  fields  been  v-erified;  than  - -  - ^  - 

Markets  Are  Needed  [the  rigs  mov«  on  eastward,  w-est- j  ALBERTA 

The  daily  production  allow-able  te  ■  ward  and  northward.  i  m..  -r.  ■  r-  ,  t  , 

still  fluctuating  sharply  below  the :  While  it  is  possible  to  associate ,  Form 

better  than  200,000  barrels  of  which  j  individual  companies  with  mdivid-  •  Canadian  Delhi-Britalto  Winchell  Coulee  Cardium  Formation 

the  industry  is  now  capable.  It  will;„al  di.scoveries,  the  development  of;  R.A.-Cities  Service  ......  Hackett  . Blairmore  Formation 

continue  to  be  producing  below. the  known  fields  is  increa.singly  Canadian  Gulf  . Lampert  . .  Devonian  D2  and  D3  , 

200.000  barrels  daily,  from  ever  .matter  of  multi-sided  efforts.  Com- j  pjg^j^  Q.ig  . I^ke  St.  Ann  Devonian  D1 

more  potential  producers,  until  the,  panies,  liking  each  other's  record  g^^^ry  Explorers  . New  Norway  ...Devonian  D2  and  D3 

Trans  Mountain  Pipe  Line  is  In, and  habite,  like  to  stick  together;  Canadian  Gulf  . Anderson  '  Devonian  D3 

operation,  to  feed  the  loco  refinery  and,  increasingly,  the  oil  industry  Crest  Team  . New  Norway  ..  Devonian  D2 

of  Vancouver.  And.  by  that  time,,  is  a  matter  of  participations,  of ;  gg^  . Viking  Sands 

there  will  probably  be  another  1.000  .sharing  land  and  experience  and  g^^^son  Bay  . Dunvegan  . Cadomin  Formation 

potential  producers  waiting  for  a  ca.sh  assets  and  connections  and  j 

market.  [technical  personnel.  [  SASKATCHEWAN 

In  its  indicated  reserve,*  the  in-.  There  is.  consequently,  less  room  i  Socony— Western  Prairie  .  Fosierton  . Blairmore  Formation 

dustry  is  not  far  below  the  2,000; for  the  very  tiny  concerns  which'  Sohio  . Elrose  . ..Viking  Sands 

million  barrel  mark.  Individual  j  would  like  to  go  it  alone,  for  the'  Canada  Southern  . Driver  . Viking  Sands 


Bay  Pete  . Hanna 

Hudson  Bay  .  Dunvegan 


.  Devonian  D2 
.  Viking  Sands 
Cadomin  Formation 


SASKATCHEWAN 

Socony — Western  Prairie  .  Fosierton  . Blairmore  Formation 

Sohio  . Elrose  . ..Viking  Sands 

Canada  Southern  . Driver  . Viking  Sands 


[lowable  withdrawal,  depends  on  the  available  mar-  west  pipe  line,  or  ultimately  an  increase  in  thejtion  of  a  grease  plant,  capable  of 
jkete;  which,  in  turn,  depend  on  available  refinery  !  carrying  capacity  of  the  trans-mountain  line  to  Van- j  producing  about  15  million  pounds 
[capacities.  But  even  these  latter  have  their  geographic  j  couver.  per  year  is  the  first  step  towards  a 

limits  beyond  which  their  selling  area  becomes  un- |  The  idea  that  we  might  supply  certain  western  further  expansion  of  this  major 

economical.  [  states  with  oil.  in  exchange  for  oil  from  the  eastern  plant.  It  is  expected  to  be  ready  in 

I  '  States  for  the  eastern  Canadian  market  also  overlooks  1953  and  its  production  will  largely 

i  If  oil  men  are  now  becoming  convinced  that  Sarnia  !  ""‘a*"  economic  pitfalls-the  most  notable  being  cover  the  company's  requirements 

is  the  easternmost  terminal  of  western  crude  de-  |  ^-lontieal  via  the  Port-  of  automobile  and  industrial 

liveries  with  the  market  for  refinery  oroducte  ex-  '  P’P''  COTIPS  South  .America  and  the  greases,  currently  imported  from 

lUdin^o  furthe^^^^^^^^  E-t  '’t  prices  which  are  low  enough  to  the  United  States.  (The  total  capa- 

the  markets  must  either  be  newly  developed  in  the  j  P-'event  United  States  crude  from  competing.  cities  of  the  company's  eastern 

Pacific  northwest  states  or,  once  again  and  ad  The  whole  marketing  situation  is  illustrated  nu-ely  refineries  are  13590.011(1  barrels  per 

nauseam,  the  "effective  stabilization  of  prairie  de-  i  by  the  fact  that,  in  spite  of  the  increa.-.e  in  refinery  ®nnum  in  Montreal;  .3.300,000  barrels 

velopmente  of  industry  and  population"  must  be  [  output  last  year  of  almost  20'r  over  19.50.  .imports  of  Per  annum  at  Clarkson,  Ont.) 

ended,  with  greater  attention  being  paid  to  the  1  refinery  products  into  Canada  increased  by  one  5IcColl-Frontenac 

{gradual  building  up  of  the  prairies  and  western  |  seventh.  This  was  due  primarily  tn  the  sharply  The  recently  inaugurated  Edmon- 

!  Canada  markets.  This  must  be  so  even  if  eastern  !  rising  consumption  in  eastern  Canada  whichr  so  far.  plant  has  a  capacity  of  5  500 


{pressure  groups  continue  to  insist  that  Ontario  and 
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BRITISH  COLUMBIA 

Pacific  Pete  Team  . Fort  St.  John  . .  Tria 


Triassic  Formation. 


Oil  Production  Gauge  Rises 


rive  tears  I  This  list  does  of  course  n()t  in-|Canada  will,  in  due  time,  un- 

_  j  elude  the  many  minor  shows,  the  doubtedly  emulate  their  sister  pro- 

H6re  i?  the  record  of  the  progressi've  increase  in  the  number  vince.  The  field  is  broad  and  long.  | 

of  new  fields  discovered  since  the  Leduc  boom  inspired  the:*’’®  favorable  but  as  yet  untested  it  stretches,  as  far  as  its  potentials  j 


developments  of  the  last  five  years. 


, .  Leduc  1 1951 - Bashaw 

Bantry  j  Caprona 

.Woodbend  Norway 

Redwater  I  . 

..Stettler 
Golden  Spike 

Barrhead  ,  ' 

.Joseph  Lake  f,’"®  ^ak® 

Normandville  .  lort  St.  John 

Del  Bonita 

Campbell  '‘'.'d®" 

Excelsior  .  ’^♦'®® 

.  Acheson  Stoney  Plain 
Camrose  Flint  Lampert 

Big  Valley  '  Lake  St.  Ann 

Drumheller  -  Cadomin 

Barons  Chinook 

Coronation  -  Driver.  Sask. 

Whitelaw  Fosterton 


results.  Mapy  is  illuminating  .  are  concerned  from  the  fields  of 
No  better  way  of  coming  to  a  Southern  Manitoba  to  the  islands 
realization  of  the  almost  fantastic  off  the  coast,  and  from  the  Williston 
development  of  southern,  central  extensions  to  the  Arctic  sea. 
and  northern  Alberta,  of  the  great  It  will  undoubtedly  be  years, 
number  of  fields — and  nothing  is  a  many  years,  before  all  is  known 
field  unless  there  are  at  least  two  and  everything  is  tested-  However, 
wells  capable  of  sustained  produc-  considering  that  Texas  and  Okla- 
tion — may  be  had  than  by  super-  homa  are  still  discovering  major 
imposing  upon  a  1946  resources  map  sources  on  the  scenes  d’f  earlier  | 
of  Alberta  a  copy  of  the  map  pub-  drilling  and  in  between  the  existing  i 
lished  a  few  months  ago.  fields^  there  is  no  reason  to  expect ! 

This,  the  pr(3duct  of  the  Depart-  that  Canada's  west  should  yield  all 
ment  of  Resources  and  Develop-  its  riches  within  the  first  decade’ 
ment  shows  not  only  where  the  of  its  major  growth  I 

province  now  Ls  but  gives  a  good  In  the  meantime,  markets  for  oil , 
hint  as  to  where  the  western  oil  are  the  major  problem.  Markets  fori 
industry  is  going,  gas  appear  easier  to  obtain  as  the 

As  yet  undoubtedly  overshadow-  volume  of  reserves  is  building  up ! 
ed.  the  other  provinces  of  western  to  rival  most  other  similar  areas.  I 


. im 

From  practic.*lly  nothing  in  1936-  (Turner  Valley)  j  ti.-ne  production  boost,  decline  and  finally  the  company  is  making  its  first 

Oil  production  in  Western  Canada  has  increased  i  results  of  new  discoveries,  starting  -with  Leduc  in  ,oiiajor  entry  into  the  Canadian  re- 


i  barrels  daily.  It  is  designed  prim- 
'iarily  for  the  production  of  gaso¬ 
line  and  aviation  fuels,  it  also  pro- 
I  duces  diesel  oil  and  home  heating 
fuels  It  is  the  first  major  construc¬ 
tion  in  the  company's  program  and 
:  the  only  major  crude  refining  plant 
j  outside  of  the  40.000  barrels  daily 
j  plant  in  Montreal  The  company 
[also  operates  a  lubricant  blending 
and  grease  plant  in  Toronto,  where 
the  company’s  terminal  tanker 
facilities  for  refined  products  also 
is  located. 

,  The  program  also  includes  the 
construction  of  a  lubricating  oil 
plant  in  conjunction  with  the 
Montreal  refinery  which  is  expected 
to  be  ready  for  production  late  in 
1953. 

The  crude  oil  distillation  plant  is 
being  expanded  as  is  the  thermal 
[cracking  unit  in  Montreal  (from 
'4,000  to  5.000  barrels  daily).  Foster 
.  Wheeler  is  doing  the  company’s 
{construction  work. 

;  Sun  Oil  Company  / 

This  company  is  making  its  first 


to  45,000,000  barrels  in  1951.  Gragih  illustrates  war- 
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M  the  financial  times,  JULY  25,  1952 

A  Pipe  Across  the  Rockies 

Building  of  Trans-Mountain  Line 
Isa  Major  Enterprise  in  the  West 


Oil  for  British  Columbia 


The  Trans  Mountain  Pipe  Line,  operated 
a  70-mile  carrying  and  pumping 
system  will  add  a  daily  market  of 
about  73,000  barrels  to  the  present 


with ,  fuel  derived  from  struction  of  pump  stations  at  Ed- 
the  pipeline  itself,  A  comprehen-  monton,  Kamloops  and  Marlboro, 
sive  field  telephone  svstem  is  be-  have  been  completed  and  released 
ing  installed  along  with  teletvpe  ]}  expected  that  con- 

operations  so  that'  condition.s  all  "'>1^  swarded  in  a  fev^ 

Cutlets  sv^ailable  tc  the  western  oil  ^long  the  lire  can  be  instantly  re-  ‘  ^  , 

j  -  ait.  w  -a.  11  t  niM'toS  iinnn  A  foiiFth  Spread  scheduled  to  start 

industry.  Although  it  will  reacn  al-  P«-tPd  upon  Burnaby,  .July  I,  has  been  post- 

titudes  of  about  4,000  feet,  it  will  A..  esl:mates  of  pipe  tine  re-  Ljntil  the  steel  strike  is  over, 

roduir.  only  two  pumping  stations  ^  ^the^'^'andard"  Red!  CL\^ed'""‘" 

to  carry  the  7,3,000  barrel  a  day.  .vatcr  crude  oil  which  has  a  vi.s-  specifications  for  grad- 

The  ultimate  capacity  that  is  county  of  115  at  40  »•  F  and  a  grav-  tank  foundations  fire  walls, 
hoped  for  is  200,000  barrels,  more  33.  roads  and  drainage  for  Burnaby 

.k.  The  theoretical  conditions  this  tank  farm  have  been  released  for 

than  the  mtal  average  withdra-sa.  Contract  will  be  let  soon. 

rate  of  all  Aioena  wells  at  t.he  f^pcked  against  the  actual  per-  studies  are  being  continued  on 

present  time.  ^  reach  thi.-  fifcure^  formance  of  the  Interprovincial  t^e  design  for  the  loading  dock  at 

and  thus  to  double  the  ?f-«ti%P  pjpp  Line,  and  such  estimates  as  Barnet.  Survevs  of  major  stream 

•  „  friction  losses  have  ben  found  to  crossings  have  been  completed, 

to  400.000  barrels  daily,  two  things  correct  ^  1  ,  »  .u 

,.kii  survey  of  the  pipe 

First  the  market  of  the  north-  ^****  ***  ***  Mixed  Lne  route  22  survey  contractors’ 

west  Pacific  states  will  have  to  be  The  line  will  not  only  carry  crews  were  used  continuously 

r^n-iHian  rtii  in  vipw  Rp^water  crudF  however  throughout  June.  And  a  total  of  b\l 

opened  to  Ca'tadian jm  -  in  vie  v  ^  accepted  from  var-  miles  of  final  Lne  location  was 

of  the  apparent  impossibil.tv  of  du-  within  the  gathering  completed.  Total  length  of  line  is 

covering  new  major  sources  in  Ca-  j,e  about  720  miles. 

hfornia.  the  time  for  this  freeing  separ-  Lockwood  Kessler  and  Bartlett 

of  the  western  oil  traffic  may  not  .  j  ,  ,  .  ..  hatches  and  storage  ixes-ier  ana  Barnett, 

k.  e.-  r  Vancouver,  major  sub-contractors 

.h„  nurnmno  sfiion-  capacities  of  300.000  barrels  Will  bc  .j,  division  in  B.C..  have  em- 

«..m  h»i  nr  reused  from  two  available  for  each  of  hese  pc.  land  sur- 

will  have  to  be  increased  from  two  ,„u,.  g,-oi,ps  of  oil.  The.se  will  be  ‘.pyors  in  the  field.  This  firm  has 

*  A*1I  ,h«  r-n  rn, int  nn  Tdmonton.  anti  a  similar  tank  ,f,Q  persons  on  the  staff,  of  which 

fn^Mhi  nme  ?s  the  "  3  000  I?"'"  96  are  Canadians,  and  four  Amen- 

for  the  time  being,  is  .he  .i.ihhj  Vancouver  site,  for  a  total  .nor-  _  pntir#»  <taff  fiS  ar<» 

barrels  daily,  but  all  the  plans  of  ^^p  paoacitv  of  2.400.000  barrels  fn^the  ^pIH  entire  .tan.  B.o  ar. 
the  construction  job.  in  the  hands  -php  ime  is  being  built  in  three  ^ 

of  Canadian  Bechtel.  Ltd  take  the  jiages _ one  from  Vancouver  east-  Em.ployed  as  sub-contractors  are: 

future  expansion  into  consideiation  Jvard,  one  from  Edmonton  west-  McEllaney  and  McRae,  surveyors, 
The  Yeilowhead  pass  was  the  oo-  ,vard'  and  central  section  originat-  Vancouver;  C.  D  Schultz  and  Co. 
vious  first  choice,  although  there  me*  m  Kamloops  and  going  both  Lid  .  Vancouver,  mapping:  Pearson, 
were  advocates  of  a  more  southern  .^ay.s,  Phillips  and  Barratt.  Vancouver, 

route,  via  the  Crow  s  Nest,  with  a  Clearing  the  right  of  "  ay.  the  mapping;  and  H.  H.  Abbott,  of 
direct  line  to  Seattle  and  a  branch-  building  of  access  roads  for  con-  Abbotsford,  B.C. 
off  into  Vancouver  instead  of  the  struction  gangs  and  material  and  Phillips,  Hamilton  and  Associates, 
direct  lin»  to  V'ancouver  and  a  the  organization  of  motor  camps  Edmonton,  have  been  making  legal 
branch  off  later  into  Sea'tle  and  work  tram.s  for  many  gangs  surveys  on  the  Alberta  division 

The  Ca.nadian  route,  via  Yellow-  of  men  numbering  up  to  ISO  in  under  the  direction  of  Canadian 
head.  Merritt  and  Kamloops,  proved  each  group  have  been  the  prelirn-  Bechtel  Limited, 
to  be  not  only  the  shorter  ore  but  inarv  jobs.  Digging  the  trenches  in  miiaiprai  rAn«P>rtp.ps 

also  less  costly  in  terms  of  monev  which  the  line  is  to  rest;  securing 

and  steel  the  support  and  anti-floating  blocks  Contractors  are  Canadian  Bech- 

The  route  offers  easv  g'-adc.:  —  where  the  line  crosses  rivers:  these  tel  Ltd.  and  its  associate  contractors 
something  o'lseosered  bv  th®  CXR  are  the  secondary  stage  and  the  Comstock  Midwestern  Ltd  of  To- 
many  years  ago— and  raises  only  laying  of  the  line,  with  the  final  ronto  and  Mannix  Ltd.  of  Calgary, 
one  major  obstacle,  near  Kamloops  30  inche,=  of  cover  is  the  third  The  job  calls  of  efcurse  for  con- 
w’here  the  altitudes  to  be  traversed  stage  The  construction  of  pump  siderable  collateral  construction 
rise  from  about  1.200  to  4.000  feet,  stations  wull  go  hand  in  hand  with  next  year  by  oil  refineries  in  the 
The  pipe  line  will  follow  gene-  the  laying  and  connecting  of  the  Burnaby  area  The  tank  farm  alone 
rally  the  lines  of  the  railw-ays.  From  pipelengths.  will  cover  about  200  acres:  there 

Edmonton  to  Kamloops  along  the;  The  line  will  be  tested  as  a  com-  will  be  a  feeder-line  across  the  in- 
CNR.  with  few  minor  deviations,  pleted  unit,  rather  than  section  by  ]et  ;o  loco.  the  Imperial  Oil  refin- 


Oil  Exploration 


Development 

Central  Explorers 

LIMITED 


Clearwater,  B.C.— Welding  the  huge  pipe  of  Trans  Mountain  Pipe 
Line  Co.  preparatory  to  placing  it  into  the  prepared  trench. _ 


ij  expected  to  give  some  indication  of 

■  •OnrIC  VII  'the  economic  possibilities  of  this 

This  company  is  one  of  the  oldest  .area.  A  program  of  participating 
and  the  fourth  largest  oil  producing  efforts  is  being  planned  by  Bntalta 
company  in  Canada  With  a  great  this  connection, 
many  wells  in  operation,  the  com- ,  A  strong  financial  position  has 
pany  last  year  had  a  net  output  ofjneen  built  up.  Most  interesting  of 
1.463.000  barrels  from  Leduc.  Tur-|the  company's  holdings  are  the 
ner  Valley.  Redwater  and  Camrose ,  Wmchell  Coulee  prospects  which 
fields.  The  production  in  the  lat- '  appear  to  have  makings  of  a  major 
ter  field  is  growing  sharply  as  de-i  field. 


Toronto  1,  Ont. 


ai  d  of  B  C  has  only  recently  ac-  member  of  a  team  of  which  C.  &  E 
quired  70  acres  adjoining  the  ter-  and  .Anglo-Canadian  are  the  other 
minal  members. 

Canadians  are  employed  largely  .A  strong  working  capital  position 
on  the  project,  although  necessar-  built  up  over  the  year.s  is  being 
il.v  a  percentage  of  experienced  maintained  by  the  steady  produc¬ 
es.  labour  had  to  be  brought  in  tion  which  during  19.31  amounted 
One  of  the  results'  will  he  the  to  better  than  4.000  barrels  daily, 
establishing  of  .a  considerable  This  is  likely  to  be  increased  in 
know-how  am.ong  Canadians  in  pipe  1952. 

line  work.  Bechtel  has  established  - 

a  welding  school  m  Vancouver  to  Rvif-vIfM 
train  local  men  for  the  job.  There  •'•■•Olia  rwre 
are  now  thirteen  hundred  people  The  most  important  developments 
employed  on  the  job.  to  date  have  been  the  discovery  of 

A  total  of  .36  miles  of  pipe  has  a  substantial  gas  snow  at  Many 
already  been  laid,  according  to  an  Island  Lake  and  at  Winchell  Coulee, 
announcen  ent  made  by  Canadian  A  recent  far.m-out  from  Socony 
Bechtel  this  week.  'Vacuum  is  currently  being  drilled 

- .iP  the  Drumheller  area  where  the 

DOME  EXPLOR.ATION  company  has  a  30  to  27'~r  interest 

Dome  Exploration  .  Western!  Ltd  *"  2-840  acres.  Recent  successes  in 
aHv-.tes  that  an  ,nnentiv^>  nnrinn  Drumhelef  area  improve  the 


OIL  NEEOS  A  LOT  OF  TNII«OS,  illMMY ! 


‘'Tanker?,  Jimmy,  are  just  one  of  the  things  the  oil  business  needs.  It  needs 
supplies  for  pipe  lines  and  new  refineries.  It  needs  tanks  cars  and  trucks  and 
storage  tanks.  It  needs  workers  and  material  from  all  parts  of  Canada.” 
Bringing  you  oil  is  a  big  job.  It  employs  labor  and  skills  and  ideas  across  the 
nation.  In  the  past  five  years  Imperial  Oil  alone  has  un'denaken  to  invest 
more  than  -S2.50  millions  —  about  $75  for  every  family  in  Canada,  Much  of 
this  money  has  been  spent  to  find  and  develop  new  oil  fields  in  the  prairies, 
fields  which  mean  new  prosperity  and  new  security  for  all  Canada.  But 
almost  half  of  it  has  been  im-ested  in  new  tankers  and  pipe  lines,  in  new 
refining  units  and  in  facilities  to  bring  the  products  to  you. 

With  Oil  playing  an  increasingly  important  part  in  our  daily  lives,  the  oil 
industry’s  job  is  bringing  new  strength  and  better  living  for  Canadians 
everywhere. 


Contracts  Arranged 
for  the  Drilling 
and  Supervision  of  Drilling 
of  Oil  Wells 


About  Conodo's  Oil 

Canadians  are  using  almost  twice  as  much  oil  as  they  did  only 
five  years  ago. 

Last  year  Imperial  bought  equipment  and  supplies  from  more 
than  6,000  Canadian  firms. 

Imperial’s  investment  in  plant  and  equipment  is  equivalent  to 
more  than  $26,500  for  each  employee. 

The  wholesale  prices  of  Esso  gasolines  have  increased  only  a 
third  as  much  as  the  average  price  of  all  commodities  over 
the  past  10  years. 
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Who  Is  Who  in  the  Many  Fields 
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_ _ panics  now  active  in  Canada  (300  other  important  firms  include  siruciure  proaucmg  irom 

.  No  review  of  the  western  oil  developments  could  do  complete  justice  to  all  the  fields,  :from^onY*per*'cent"tcr*l5*per’^cem  De/'Rio^entra*l  Leduc  team.  I'proximately  from  Edmonton  to  the 
large  and  small,  old  and  new;  nor  indeed  to  all  the  companies,  some  three  hundreti  of  them,  i  ip  ‘he  Woodbend-Coiden  Pan  western.  i  vailed  Afield  ^rfcht^'Vn'^the 

‘"‘"•'"Wng  participations  -  without  turning  into  a  book  some  Kn‘Ld„c  “S.  “1,  'HUTS! 

page.s  iniCK.  I  potential  of  the  field  had  been  Canadian  Gulf.  I  companies  are  heavily  enga.ged  in 

An  independent  field  today  may  turn  out  to  be  merely  an  extension  of  a  nearby  majori®?‘®h'>shed  has  made  it  necessary  Canadian  Superior.  !  development  work, 

structure  tomorrow’.  A  gas  showinc  todav  at  a  Inwpr  horiVnn  mav  npxt  wppW  Hpvpjnn  into^”^-  comoanies  to  Redpic  Pete.  Canadian  Gulf  with  500,000  acres 

a  substantial  nil  fiolH  A  a  lower  horizon,  may  next  week  develop  into  jom  t^ogether  m  the  development  field  has  now  over  fifty  up  to  the  Stettler  field,  is  chief  op- 

a  MiUManiiai  on  field.  A  company  active  in  one  area  may  suddenly  decide  to  go  far  away  of  individual  blocks  of  land.  producing  wells  and  its  limits  have  erator  in  this  Big  Valley  area  and 
and  place  its  major  stake  into  even  another  province.  Redwater  I  not  been  verified  in  any  particular  has  had  significant  success  with 

•  ■  To  review  the  oil  business  field  by  field  one  has  to  confine  himself  to  the  major  oper-  Canadas  biggest  field,  discovered perform  ''weils.'"The^‘num'be7'^; 
.ators,  the  ma.ior  outlines  of  the  area.  In  the  fo  lowing  review  of  the  more  important  fields, :  hy  imperial  Oii  in  1948,  and  now  Compbell  Field  iikeiv  producers  now  nears  30  in 

^thi.s  procedure  has  been  followed  throughout,  although  individual  companies,  the  most  S^hM^givenve^r^’s^miiiion  haf'.  This  is  as  yet  a  minor  field,  with  Big  Valley,  with  25  m  steady  pro- 

elsewhere  in  this  issue.  rel.,inT9ll.  ^/;o^^‘‘"canadian  Gulf,  the 

Wilh  its  ffmTeir  prSuct^  - - - - -  Carrefs  ^  49  million  Leaseholds  on  an  Imperial  Oil  following  are  among  the  other  op- 

inf  hpftor  thQM  11/.  u _ !  Nnnp  nf  ihp  wpIIc  finw  nf  thpirlthp  rafp  nf  about  335.000  barrels.  _ i _ i _ i _ _  '  farm-out,  the  field  is  relatively  erators. 


Hargal.  the  original  Imperial  Weil  was  in  Big  Valley  i  feature  of  this  area.  Calmont, 

New  British  Dominion.  the  lower  Cretaceous  formation.  ,  _  .  .  ,  I  Step-out  operations  have  been  un- :  Canadian  SuneHar 

Allenbee.  Chief  operators  are  the  Imperial  I  This  ^  r 

Possibly  one-third  of  the  corn-  Oil-California  Standard  team  and  havmg  been  d^sco^ered  m  defined  as  C-  &  E.  Corp. 

logethe?r  h\"vrin\er£ts  krS  AmLfcan®  D3  hori^oL  It  fs  on  a  line  ^p-  one  of  ,he  smaller  separate  areas.  Western  Leasehold*, 

om  one  ’oe^  cen^^^  n«i‘ FUn^pntra^' f  ^dur  team  proximately  from  Edmonton  to  the  <  strong  group  of  companies  is  ac- i  Trans-Empire. 

the  Leduc  Woodbend-Golden  pfi  w^rn  Duhamel  to  the  Settler  to  the  Big  ‘^ve  in  this  area  although  Imperial  Leduc  Calmar. 

like  area  ^e  very  high  costs  RnCalH^  Valley  field  right  in  the  cent.al  holds  the  majority  of  the  producers  Pacific  Pete 

volved  in  securing  le^ases  once  the  Devon^Lediic  Alberta  area  where  a  number  of  and  of  as  yet  undnlled  ground  ke^  ^ 

.tential  of  the  field  had  been  Sdian  Gulf  I  companies  are  heavily  enga.ged  in  Ot  hers  are:-  Del  Rio  team, 

tabiished  has  made  it  necessary  Canadian  Superior.  Idevelopment  work.  Anglo  Canadian-Home  team  (Continued  on  I 

course  for  many  comoanies  to  Redpic  Pete  Canadian  Gulf  with  500,000  acres  — _ "  ^  _ 

in  together  in  the  development;  j^e  field  has  now  over  fifty  up  to  the  Stettler  field,  is  chief  op-  I 
individual  blocks  of  land.  producing  wells  and  its  limits  have  erator  in  this  Big  Valley  area  and  I 


Pacific  Pete 

and  the  Central  Leduc- 
Del  Rio  team. 

•  Continued  on  Page  18) 


Tower  Pete, 

Scurry  Oils, 
Superior  Oil, 
Western  Homestead, 
Trans  Empire  and 


field  have  not 


elsewhere  in  this  issue.  rels,  in  195“!.  -^Se  ^/;o^^‘‘"canadlan  Gulf,  the 

wilh  its  ffmTeir  prSuct^  - - - - -  Carrefs  ^  49  million  Leaseholds  on  an  Imperial  Oil  following  are  among  the  other  op- 

^of  better  than  m  million  barrels!  None  of  the  wells  flow  of  their [ the  rate  of  about  335.000  barrel  Redwater  has  had  some  extension ' sm^ll'® with ‘a^ bit ^more  than^^OOO  ^''GenCral  Pete 
.IS  still  going  strong,  although  far  own  pressure.  Pumping  is  re-!  California  Standard  is  the  chief  added  to  it.  Simmons  field  is  part  ®^es’  b^it  hL  estlbffshed  a  good  Redmc  Pete 

bv  i  ^MherC  each  ten  acre  mCv  carry  a!*-®*^  rprnClr^wi^ r.c .‘‘i  ‘aeeous.  This  is  one  of  the  few:  Tower  Pete, 

oy  coming  through  in  1936.  kept  ten  acre  may  carry  ®  ^  |j  ^  *1^  recoverable  reserves  are  estimated  fipiHc  in  tbp  ?pnpra]  KHmonton  area  Sriirrv  Oils 

the  independent  oil  industry  alive  .  while  in  the  other  fieWs  one  Golden  Spike  at  no  less  than  500  million  barrels,  where  the  orCCne  wTs  dCy  ,  sCoCrlor  (Dil 

though  barely  kicking  until  1947  well  to  every  forty  acres  is  thei  The  first  major  Devonian  dis-  Its  producing  horizon  is  also  a  .  !  *  !  wJ^t^rn  Homestead 

when  Leduc  started  the  second  and  ....  .  ‘  covery,  the  field  that  set  off  the  Devonian,  D3  and  production  is  ob-  Stettler  Tran.  Fmnire  and  ’ 

bigger  boom.  I.  The  area  received  its  second  ma-  present  development  boom,  was  tained  from  the  relatively  shallow  Drilled  in  1949  the  field  has  first  Lone  Island  Pete 

°‘‘'H«skr*^rard  'Lttnerlng  a"  tCel^'*^*^  .^as  made  be^  sCmiwhat  ’of  a  disappoinf-i  TOe*limUs  of  the  field  have  not 

®  f^*  a  TO  ^11  dfilUnroro^i*®  ment.  Favored  by  a  very  thick  DS  yet  been  determined  and  consider 

about  16  feet  thick  was  found  A  “billing  p  i  recoverable  reserves  esti-  expensive  development  progress,  horizon,  it  turned  out  water  instead  able  testing  is  being  done  on  the 

t^he  Cretaceous  formation,  at  a  |  f nf  variously  as  between  250  Redwater  has  been  one  of  the  chief  of  oil  or  gas.  It  developed  finally.jfC  L^te  of  Big  Valley  at  hC 

depth  of  about  2,500  feet.  Nothing  j^wed  by  a  brand  new  refinery  sources  of  revenue  of  the  provincial  that  it  was  the  D2  level  in  this  orS  time 

however  until !  f i/ Huskv^’s^  The  number  of  wells,  on  steady  owned  by  far  field  that  holds  the  oil  reserve  -  ,  .  g. 

1936,  two  years  after  Royalite  ob-  P  -g-.  the  production,  has  grown  from  the  piahK^^**^*^  portion  of  the  mineral  which  is  now  being  estimated  at  ^***1*'®^  Field 

tained  wet  gas  and  started  the  1  . ‘^^^00^-,"/ ;  first.  Imperial  Leduc  No.  1  to  over  I  some  40  million  barrels,  with  the'  This  is  an  Imperial  Oil  discovery 

wHl ^ T  ®‘*iLloydm^ner  now  boasts  of  over  1 800.  of  which  the  vast  majority  a  ^wo  Idfcd^^fword"  of  1 D3  zone  containing  perhaps  another,  that  was  brought  into  production 

a  fioM  .  A  '  year  on  both  sides  of  the  provin-  horizons  D2  and  D3  in  the  Devonian  laree  oil  recprvp.  water  norizon.  [producer  had  a  good  potential  of 

bairifs  which  ?s^  now ’g?adS^  exceeded  two  mil-lwhile  the  Woodbend  action  pro-  Alberta,  but  the  rate  of  it.s  well'  ®  discoverer  |  almost  800  barrels  daily  and  much 

ally  drying  up  with  1951  flitout^of  barrels.  duces  primarily  from  a  lower  Cre- i  development  has  been  so  high  that  i  I Potentials  have  been  ob- 

About  3  3i0  0nn*  harrplc"  ^  output  of  ^hore  are  many  smaller  opera-  taceous  formation.  Ifhemost  severe  production  pro-rat-  interest  as  v\cll  as  the, tained  since.  Better  than  30  wells 

TiirnA*  ^ors  in  the  area,  partly  due  to  the'  Golden  Spike,  although  spec-.  ing  has  had  to  be  resorted  to  >’^^;are  now  regular  production,  a  few 

urner  Taiiey  p^j-t  of  the  average  operation,  tacular  because  of  the  tremendous '  of  the  lease-?  amuimfi  -if  I  miles  north  of  Edmonton,  and  all  of 
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vievcTAE.»|jiiiciii  nas  oeen  so  men  inatl  j 
I  the  most  severe  production  pro-rat- 


Aside  from  il.s  role  as  a  field  The  main  concerns  ; 

iihich  kept  the  industry  warm  until  field  are.  icc-.,  ncvt.  ...o,/,,,!.,,-.-  ,,1,1.-  uHvinc  oeen  511  -'j  1  .  ■  .u  »  1  .  ' 

1917,  Turner  Valley's  chief  import-  Husky  Oil  A  Refining,  efforts  to  make  a  large  field  at  ,640  oer  acre  on  for  one  quarter tho"norlh 

Slue  is  as  a  producer  of  natural  gas  Superior  Oil.s.  Franco  Oils.  tins  site.  It  remains,  to  .some  extent ,  section  a  few  miles  from  the  Im- '  0^1,  yPilw  .h„  emuh  fin 

which  for  the  pa.st  twenty  five|  New  British  Dominion.  as  a  branch  of  the  Leduc-Woodbend ,  nerial  Redwater  No.  1  di.scoverv .nluh  of  FHmnn 

years  has  provided  heal  and  light!  Lone  Rock  Oils.  'sti.icture.  although  with  mporlant  weM.  '  «  ’20  miles  south  east  of  Edmon- 

throughout  the  southern  and  south- ^  Jet  Oil.s  features  of  its  own.  ^  This  oro-rating  of  daily  output  Oanadian  Gulf  most 

W€^tern  pari  ot  Alberta.  ,  Commoil.  it*  #  j  substantially  hampered  the  •  iiom  Lanaaian  t»u  i.  m  si 

Turner  Valley  is  a  typical  parti- :  Ro.yal  Canadian.  !,  was  found  ‘wo  Jeais  after  ,  g^j,j,y  ^^^^^^.^^ampered  ^^the  ^ 

Cipation  field,  only  about  ten  comp- ■  Commonwealth  Pete,  'l^duc.  first  there  came  a  subs  outlay  back  quickiv  but  this  is  of  X'®,"*  f "ik i 

anici.  hold  really  substantial  acre-  A  steady  expansion  of  the  field  iS'tial  sas  flow  from  the  D2,  then  as  ators  in  the  field,  but  it  must  be*  Rauey-^lburn. 
age  in  The  Valley,  but  close  to  100 'in  progress  now,  although  most  of,  the  thickness  of  the  horizon  became  ,  jj^pj-pg^ij^gj  evident  in  the  oil  in- 1 

companies  still  derive  earnings,  or  the  producing  wells  are  of  small  ,  known  it  quickly  turned  into  the  I  g,.eatg^  production  Inter-Leduc  group 

in  the  past  few  years  have  derived  size,  i  most  spectacular  find  ever  made  tn  i  potential  competes  with  an  almost  The  Drumheller  Field 

earnings  from  T.  V.  oil  and  gas.  i|,j--_„„Jy:i|e  .Canada.  It  proved  itself  capable  of  fixed  market  absorption  pate.  With  four  or  five  wells  capable 

Here  are  the  chief  operating  comp-  '^®”"«"®  producing  12,000  barrels  of  crude  ;  Nevertheless  Redwater  is  a  profit-  of  suLined  production  Drumhel- 

«nies;  j  This  is  one  of  the  newer  fields,  daily,  but  is  pro-rated  now.  at  the  ;  able  field  and  one  which  will  do  '  ?er  i^  as  vet  a  Sr  show  Twas 

“■  Somi'oi?''®  ih  g  sS^to  kVlct‘1S’st  ‘o  create  the  financial  re- i  discovered  as  an  oil  field  by  Naco 

Home  Oil  |ing  stalled  to  attract  interest  in  [parrels  per  day.  sources  required  for  developments  which  turned  un  a  eas  flow  for  Its 

Anglo  Canadian  !  1949  when  Imperial  Oils  wildcat  j  The  seven  or  eight  wells  now  In  elsewhere.  These  are  the  chif  oper-  first  effort  and  onlv  after  repeated 

Federated  Pete  ,  well  produced  a  good  flow  of  high  production  in  this  small  field  all  ators  in  th  field,  but  it  must  be  testing  produced  o^^ 

Calmont  Oils  grade  crude  oil.  |  appear  to  be  assured  of  an  excep-  understood  that  only  the  biggest  in-  about  250  barrels  daily 

Commonwealth  Pete  |  Aside  from  Imperial  Oil  which :  tionally  long  life,  although  the  zone  terests  can  be  listed  here.  Imperial  The  chief  operating  team  is  the 

0*^311^3  ,  .  [had  the  discovery  well  in  this  far,  varies  in  thickness  considerably.  Oil  of  course  heads  the  list.  eroun  formed  bv  Naco  occasionally 

New  British  Dominion  I  north  nart  of  the  Alberta  Peace  Sten-out  drilling  has  not  been  sue-  Amerade  Pete.  k..  ir.rniA.o«in..  U7_.». 
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«nies;  j  This  is  one  of  the  newer  fields.  |  daily,  but  is  pro-rated  now.  at  the  ;  able  field  and  one  which  will  do  '  ler  is  as  vet  a  Sr  show  R  was 

“■  ih  g  sS^to  kVlct‘1S’st  ‘o  create  the  financial  re- i  discovered  as  an  oil  field  by  Naco  i 

Home  Oil  |  mg  stalled  to  attract  interest  in[DaiTels  per  day.  sources  required  for  developments  which  turned  un  a  eas  flow  for  Its  I 

Anglo  Canadian  !  1949  when  Imperial  Oils  wildcat  j  The  seven  or  eight  wells  now  In  elsewhere.  These  are  the  chif  oper-  first  effort  and  onlv  after  repeated 

Federated  Pete  ,  well  produced  a  good  flow  of  high  production  in  this  small  field  all  ators  in  th  field,  but  it  must  be  testing  produced  o^^ 

Calmont  Oils  grade  crude  oil.  |  appear  to  be  assured  of  an  excep-  understood  that  only  the  biggest  in-  about  250  barrels  daily 

Commonwealth  Pete  |  Aside  from  Imperial  Oil  which :  tionally  long  life,  although  the  zone  terests  can  be  listed  here.  Imperial  The  chief  operating  team  is  the 

Okalta  [had  the  discovery  well  in  this  far;  varies  in  thickness  considerably.  Oil  of  course  heads  the  list.  groun  formed  by  Naco  occasionally 

New  British  Dominion  north  part  of  the  Alberta  Peace  Step-out  drilling  has  not  been  sue- |  Amerade  Pete,  joined  by  Dome  Exploration  West- 

The  field  is  still  producing !  River  section,  the  following  com-  cessful  and  the  field  us  virtually  |  Canadian  Gulf.  em  in  Individual  well  drilling  ef- 

through  about  280  wells,  all  of  them  I  panies  are  among  the  chief  inter- j  limited  within  the  confines  of  four  |  British  American  Oil  forts.  Great  Plains  Development  is 

from  the  Mississipian  formation.  >st.s.  [sections.  'Pacific  Pete  team  also  strongly  represented  and  these: 

Extensions  to  the  Valley’s  struct-  Canadian  Gulf,  |  The  Leduc  Woodbend  field  has  Dalhousie  group  i  three  interests,  with  a  few  smaller' 

ure  are  still  being  sought,  and  |  Shell  Oil.  'naturall.v  attracted  many  com-  Home  Oil  —  .Anglo  Canadian  Group  '  concerns,  continue  to  test  the 


found  occasionally,  and  no  real  oil  Barnsdall  Oil.  i  panies.  There  are  better  than  45  Federated  Pete  team 

man  will  ever  admit  mat  Turner '  Hudson's  Bay  Oil  &  Gas.  operators  now  in  the  field,  with  General  Pete  Group. 

V’alley  won't  one  of  the.se  days  Normandville  ha.«  been  tried  and  leases  of  their  own.  or  farm-outs  Royalite  Team, 
strike  a  really  worthwhile  potential  tested  repeatedly  long  before  Im-  from  other  companies  but  both  VVestern  Leaseholds. 

".lust  outside"  the  knowm  limits  of  perial  Oil's  No.  i  well  wa.c  sucre.ss-  fi’om  the  number  of  wells  in  pro-  Sunray  team 
the  field.  fuj.  a  .sub.stantia!  part  of  the  struc-  f’hction  and  the  number  of  aws  Dome  Exploration  (We.stern* 

I  lnu,1>ninc»ov  '  tiu-p  is  St i !1  doubtful  Testing  i®  con- ' I'^hperial  heads  the  lust.  The  Texaco-MeColl  Fiontenac  tea 

Lloydminster  [  .r'XV  and  a  s  other  chief  interests  are:  Western  Minerals 

muic  a  ,»iot.,.o  *’*ih.ng  and  a  siiDSTanrial  wiiacat  tHp  fpam  of  Home  Oi  .  C  and  E.  .  .  .  _  . 


This  field  too  is  a  relative  old  _ hpf,^rp 

timer.  The  first  gas  showing  was  fiXoUv  '^cpcrtX  ^  ‘  Anglo  Canadian, 

•Jbtained  in  1934  which  has  he.aled  finally  yields  its  se  r  e  ,  Continental, 

the  town  of  Lloy'dminster  ever  rTober-Concord  '  Okalta. 

since  and  oil.  though  not  in  com- 1  .  ,  ,<,,7  ,  Trans  Empire. 

^"^thL'gh  iu  fi;rsub?an^al  t  e 

4hen  «me  1943.  the  need  for  oil '  ’^38  (15,000  bar- '  * 

Was  great  and  from  then  on  a  Calnorth. 

number  of  wildcats  were  drilled  California  Stainiara  tn  1942  in  the  1  oii  3n(j  Refining. 

successfully,  particularly  in  the  P^t't  of  the  Tab^  section, ;  jvicColl  Frontenac. 

Silverdale  area.  Since  then  the  [cost  of  Lethbridge.  We.st  Taber  and  1  General  Pete, 

area  has  grown  to  extent  to  Black- 1  Conrad  followed  in  1944  and  since  Superior  Oil, 

foot  in  the  north  and  Lone  Rock  that  time  some  40  wells  capable  of  1  California  Standard, 

in  the  south.  producing  oil  have  been  drilled,  of  shell  Oil.  Bayley-Selbum. 

The  heavy  quality  of  the  oil  which  25  are  on  regular  produc-  Calvan  Consol, 
provides  some  problems,  of  course,  tion.  The  annual  output  now  is  at  I  Pacalta. 


other  chief  interests  are: 

The  team  of  Home  Oil.  C.  and  E. 


.New  Continental. 

Okalta. 

Trans  Empire. 

Model  Otis, 

Canadian  Atlantic, 
Central  Leduc, 

Calnorth. 

Husky  Oil  and  Refining. 
McColl  Frontenac. 
General  Pete, 


federated  Pete  team  .structural  conditions  and  limits  of' 

General  Pete  Group.  [the  field.  Produetion  is  on  quite  a 

Royalite  Team,  moderate  scale  so  far.  both  as  to 

Western  Leasehold.®.  [oil  and  to  gas. 

Sunray  team  -ii-  w  •  •  1.,.  ! 

Dome  Exploration  (We.sterm  . Vcrmillion-Wainwright  • 

Texaco-Mc'Coll  Fiontenac  team  I  Thus  i.s  one  of  the  old  time  Al- 
Western  Minerals  iberta  fields,  having  produced  it.® 

Ploi.  I  first  oil  in  1926,  Results  have  been 

.Acheson-stoney  Plain  iconsustent  but  unimpressive,  with 

[  This  is  another  Imperial  Oil  dis-  the  annual  production  since  that 
1  covery,  made  in  1950  when  produc-  time  moving  up  to  a  peak  of  325.000 
i  tion  came  in  small  quantities  from  barrels  in  1945  and  dropping  off  to 
I  a  thin  pay-zone.  The  field  came  about  60.000  bairels  in  1951.  The  oil 
;  into  its  present  prominent  position  is  of  an  asphaltic  quality  but  of 
i  when  Califor  nia  Standard  brought  '  lower  grade  than  found  at  Lloyd- 
I  in  a  thick  reef  which  yielded  an  minster  for  instance  and  it  has  no 
initial  production  of  over  1,200  bar-  great  commercial  values.  i 

rels  daily.  These  two  original  wells  ;  Nothing  of  standard  quality  crude  ■ 
are  about  four  miles  apart  but  ,  or  by  way  of  major  gas  reserves  has  ; 
since  that  time  the  intervening  area  '  been  found  here  as  yet.  The  field 
has  been  drilled  many  times  and  [  is  exceedingly  shallow  the  drill  i 
has  established  a  continuity  of  pro-  j  depth  not  being  deeper  than  about  j 
ductive  structure.  The  D2  and  D3  1.850  feet  and  a  major  program  of 
horizons  are  chief  producers,  also  |  deep  drilling  would  have  to  await ) 
-  - /favorable  conditions. 


NORTH  CANADIAN  OILS 
Limited 

An  oil  proiducing  company  operating 
in  Western  Canada 


Co-discoverer  of  the  Armena  Oil  Field 
where  it  has  presently  19  producing 
wells. 


Also  holding  wide-spread  acreage  in 
important  oil-potential  areas. 


Presently  conducting  on  active  seis¬ 
mograph  survey  on  o  block  of  20,000 
acres  in  o  promising  wet  gas — sulphur 
orea  m  which  North  Canodion  Oils 
Ltd  and  New  Pocific  Coal  &  Oils  Ltd. 
each  hold  a  50 ^0  interest. 


NORTH  CANADIAN  OILS 
Limited 

145  Yonge  Sfreet,  Toronto,  Ontario 

Listed:  Toronto  and  Calgary  Stock 

txchangos  and  tho  New  York  Curb 


NEW  PACIFIC  COAL  and 
OILS  Limited 

engaged  in  the  development 
of  extensive  noturol  resources 
through  its  subsidiaries 

Bryan  Mountain  Coal  Co.  Ltd. 

Operating  o  fully  mechonized  cool  mine  Ot 
Robb,  Alberta,  with  a  production  capocity  of 
1  500  tons  oer  dov 

North  Western  Pulp  &  Power 
Ltd. 

Holds  some  2000  squore  miles  of  timber  limits 
in  North  Central  Alberto,  and  plans  the 
erection  of  a  pulp  mill  end  power  olont  near 
Edsen 

North  Pacific  Exploration  Ltd. 

A  luh'.idiary  iormerl  for  the  ourpose  of  con¬ 
ducting  on  ni!  ond  qos  development  progrom 
m  Western  Conodo 


New  Pacific  Coal  and  Oils 
Limited 

145  Yonge  Street,  Toronto,  Ontario 
Traded  on  the  Montreal  Curb  txehange 
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^  REFLECTION  OF 
ACHIEVEMENT 

*-The  Twentieth  Century  Belongs  to  Canada.” 
;  .  .  A  bold  prediction  when  it  was  made,  but 
Canadian  enterprise  is  rapidly  bringing  this 
prophecy  to  fulfilment. 

You  can  see  this  achievemenf  refleaed  in  cities 
and  oh  farms  ...  in  new  faaories,  oil  wells, 
mines  and  power  plants.  The  Canadian  Bank  of 
Conunerce  has  been  an  integral  part  of  this 
development,  and  continues  to  work  with  the 
men  who  are  making  the  Twentieth  Century 
Canada’s. 


The  Canadian  Bank  of  Commerce 


OFFERING: 


500,000  SHARES 

MONARCH  OILS 


LIMITED 


CAPITAL  STOCK 

AT  50c  per  SHARE 


•  MONARCH  OILS  has  completed  o  50  50  Formout  with 
CENTURY  OILS  LTD.,  on  MONARCH'S  18,240  Crown  Reser¬ 
vation  at  Pigeon  Loke. 

•  These  properties  ore  located  approximately  1 7  miles  West- 
Southwest  of  Texaco's  Wixord  Lake  ond  Bonnie  Glen  Oil 
Fields. 

•  A  deep  test  on  these  MONARCH  Holdings  is  programmed 
shortly.  Remember  —  Leduc,  Redwater,  Witord  Lake,  Bennie 
Glen,  were  at  one  time  "Just  another  wildcat"  —  "Another 
hole  in  the  ground."  Today  these  fields  ere  among  some  of 
the  greatest  on  the  North  American  Continent. 

Cut  or  tear  here 

..... - -  , 

Mail  this  coupon  for  eamplete  prospactus  ' 

MONARCH  OILS  LIMITED  | 

601  Leeson  •  Linehem  Bldg.  1 

65984  —  Phenes  —  62614  ■ 

Gentlemen;  1  am  Interested  in  MONARCH  OILS  LIMITED  | 
capital  stock  offering  at  SOc  per  share.  Please  find  enclosed 

my  cheque  In  the  amount  of  $  .  I  want  to  I 

purchase  .  shares  on  Monarch  stock.  It  Is  under-  | 

stood  that  prior  to  accepting  my  enclosed  cheque  or  entering 
me  as  a  stockholder,  a  complete  Prospectus  will  be  forward-  ‘ 

ed  to  me.  Please  send  me  a  Prospectus.  I 


•  A  series  of  1,500  feet  core  holes,  cross  sectioning  e  seismic 
anomaly  indicated  on  these  properties  ore  now  drilling. 

•  These  MONARCH  Holdings  could  be  onother  MAJOR  OIL  FIELD. 
Seme  of  the  largest  Oil  Companies  in  the  Nation  ore  MONARCH 
NEIGHBORS. 

•  MONARCH  SHARES  ARE  AVAILABLE  at  the  initial  offering  price 
of 


50c 


PER 

SHARE 


and  eon  be  purchased  through  MONARCH  SALES  REPRESENTA¬ 
TIVES. 


ALL  OIL  VENTURES  ARE  SPECULATIVE  AND  ANY 
INVESTMENT  MADE  IN  THE  COMPANY’S  STOCK  MUST  BR 
CONSIDERED  SPECULATIVE. 

MONARCH  OILS 

LIMITED 

601  LEESON  •  LINEHAM  BLDG. 
CALGARY,  ALBERTA 

Phone  65984  Phone  62614 
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THE  FINANCIAL  TIMES.  JULY  25.  19.52 


(Continued  from  paje  l.S) 


-  WM  —  mmmm  m  ^  ^  «  «  Drilling  here  has  been  to  con-  has  been  substantially  expanded 

■  1 J# I.  -  njV  ^  siderable  depth  (8,000  feet  plus),  since  the  first  Port  St.  John  well 

Ww  MWf§  gQ  ww  ftf  fn0  Iwi/ll  m^lotnx  with  only  one  well  drilled  so  far,  was  brought  into  production  by 

WW  Wg%g  CfC  WtW%^  iWM%*  Itjr  M  •V.*!**^  this  jgsj  discovery  requires  a  lot  Pacific  Petroleum  and  its  team  of 

.  ..  jmore  testing  before  its  value  will  associates.  This  group  includes  the 

(Continued  from  page  l.S)  ❖ - - j  be  known.  following:  Empire  Pete.  Canadian 

M.  I.  m  ■  j  is  earmarked  for  export  to  eastern!  barrels  daily  'Wizard  Lake  Atlantic,  Union  of  Califemia,  Hnd- 

The  Pincher  Creek  !  parts  of  Canada  and  to  the  United!  Several  wells  have  been  drilled  ^  jj.  ??"*  ?  JP**’ 

This  is  a  gas  field  the  largest  of  States.  Western  Pipelines,  assoc-  by  the  C.  &  E.-Home-Oil-Angio  This  is  one  of  the  chief  dis-  Natural  Gas  and  Sunray  Oil. 
the  known  gas  fields  in  Alberta  '  iated  with  Calgary  &  Edmonton  |  Canadian  team,  but  the  bulk  of  thejcoveries  of  1951  and  the  first  oil  rp^e  well  has  since  been  followed 
It  has  been  (feveloped  primarily  byiCorp.  and  Northwest  Natural  Gas  development  is  in  Socony  Vacuum ;  discovery  in  Alberta  by  the  [,y  others  and  the  proven  structure 
Canadian  Gulf  and  is^caoable  ac®  the  chief  interests  in  this  re-  hands.  This  field  appears  to  have  T®xae®*McColl  Frontenac  team.  At  ^  already  estimated  to  contain 
sus“intd  production  of  enS ?ard,  a  relationship  to  the  Duhamel  field  i  fust  known  as  a  gas  well,  pro-  hundreds  of  millions  of  bar- 

to  warran?  a  policy  of  gas  export  ijn«i>nk  Lnko  ®  *hort  distance  away  and  may|ducing  from  the  Viking  sands,  the  tremendous  reserves 

whkh  Tfar  ha,  no?  'provide  information  concerning  the  well  later  yielded  good  oil  from  natural  gas. 

“■srU  1  irr  "  '-‘''’'iSweXT.c  w'is 

No,*.,  8.M  'jz"’.™'.  ''o?™?  S: 

finw^nf  onoH  developed  steady  production  from|adian  Superior,  due  to  the  preval-jhere  of  possibly  100  million  barrels  Canadian  discovery  of  crude 

U  Tctp'S'r?  S  ,  *.11  I»«t.r?n.n  70  *lll..  .Inc.  ,8«.  rh.l.nc.  ol  d  1  P.,™.  iS™™'.?  !',*”"', ".““id"*  ""  ““  Swrorttl‘'Vrr..KoZ?l,S 

..  u;  u®  ^  J  au  a*'  Viking  sand'^  here  were  thd  pro-  all  of  them  D2  ana  D3.  Major  ae-  Alberta  fields.  '  fnrmatinn  tha  arAa  i«  PurrAntlv 

which  may  provide  the  answer  toj^jy^tive  formation,  with  the  lower]  velopments  here  got  underway  The  pay  horisons  are  exception-  extensive  tests  which 

many  questions  relative  to  the  Pos-jcretacaous  and  Devonian  yielding  early  in  19.52.  when  Scurry  encount- ! ally  thick  and  compare  favorably  ®  . 

i'"  i  "®'hing.  It  is  the  first  major  field  jered  a  thick  formation  producing  |  even  with  the  Golden  Spike  (see 

area  of  Alberta,  c1o.se  to  the  foot-  relying  exclusively  on  Viking  sands.] oil  in  good  quantities  accompanied  above).  The  team  is  not  anxious  to  district’ where  a  block  of  15 

‘*'■'“■1 '•'though  Viking  has  given  minor] by  a  good  flow  of  gas.  Urill  too  many  production  w^  R-jV"  dwtr^  whwe  a 

showings  of  oil  here  and  there  and.  Principal  operators  in  this  field ;  here  and  is  now  concerned  prim-  -  Charter* Oils  Del 

Generally,  the  field  ts  accepted  jig  primarily  known  a.'  a  gas  pro-!  are  Canadian  Superior  and  jarily  with  outlining  the  extensions  y  Central  Leduc  ’ 

as  a  substantial  producer  of  light  iducmg  formation  elsewhere.  ;  Scurrv  Oils  of  the  field  which  from  all  clues  Kio.and  Central  wane. 

®u  ®  '•®s®>'v®,  ofj  The  proven  re-^erves  amount  to’  Canadian  Gulf  so  far  may  become  really  large  «  Baroni 

of  natural  ?as  '•hou?  l^Son  barrels  m  less  than '  Sun  Oil  *  |«ppears  to  tie  ‘h®  First  real  production  sUrfed  here  i 

N.X,  th.  a.v.rnm.nl  5h.r.  ol  :'>J'  "'.7'  '“LJ'Snl;’  citoonh  Uh.  prSductiV.  D3  borfs'on  h.s  i"  mO  whni  B.™,*  CTI  brougat 

Of  the  total  area  Calgary  A  Ed-  .  .  .  unDroven  The  limits  of  the  field  have  not  I  Both  the  Wizard  Lake  and  Bonnie  »  »** 

vat^^hare^'rom?  35^i^®of^?he"\arye  ®  ^  !  Sl®">'’'leas«**lfut'’ o'trers  i^n  thi ‘he  ground  under  lease  and  has 

total  area. ’Canadian  Gulf  has  hlt^'^ade  ®it  P^r  °qu?te  Sible  structures  ap-i^  ^  Hudson'a  riy,  SUnolInd  made  farm-out  agreement  with  a 

most  of  the  development  work.  lha  and  California  Standard.  numb«r  of  companies.  The  early 

Its  70,000  acres  but  similar  large  r'***  Wizard  Lake  is  only  about  five  success  of  Barons  No.  1  weU  has 

blocks  of  land  are  held  by  Im-  ^  ‘’t'*'®  umfoim  stiuc-|  ^  gas-naptha  miles  from  the  Calmar  sector  of  not  so  far  been  dupheatj^  any- 

perial  Oil  and  numerous  companies,^  *  i  area,  with  very  strong  reserves  the  Leduc-Woodbend  field,  some  30  where  m  the  area  wm^  poWntial 


Alliance 

This  is  a  1951  discovery,  now 
producing  through  three  or  four 
wells,  the  result  of  wildcatting  by 
Canadian  Superior,  Central  Leduc 
and  Tower  Pete.  The  productive 
horizon  here  is  the  Basel  Creta¬ 
ceous,  at  a  depth  of  about  3,140  feet. 

Bashaw 

There  is  another  1951  discovery 
in  which  American  Leduc  has  been 
particularly  fortunate.  This  is 
primarily  a  03  production  field  and 
a  number  of  wells  are  now  on 
production,  all  having  a  sub¬ 
stantial  potential  exceeding  2.000 
barrels  daily.  The  field  is  still 
open  as  far  as  its  limits  are  con¬ 
cerned  to  the  north  but  its  southern 
extent  is  known,  having  been  de¬ 
termined  by  the  failure  of  STAN- 
OLIND  to  find  commercial  produc¬ 
tion  a  short  distance  to  the  south 
of  the  discovery  well.  Active  in  thej 
area  are  the  following  companies;! 

Canadian  Gulf.  I 

Califronia  Standard.  ' 


I  American  Leduc.  had  success  at  a  depth  of  about 

Texaco.  3,100  feet  and  step-out  wells,  drul- 

Imperial  Oil.  ed  since  the  original  wildcat  came 

y^glo  Canadian.  in  have  duplicated  the  show,  with 

The  area  is  also  known  for  its  potential  of  about 

substantial  gas  reserves,  and  is 

located  just  a  little  north-west  of  ..Tb®  otb®r  ""P®*^**"* 
the  Stettler  oil  and  gas  fields.  the  Coleville  area  where  the  Mis - 
j  sissipian  formation  produces  a 

Viraen  medium  grade  oil.  Of  chief  interest 

This  is  Manitoba’s  only  oil  dis-;in  the  province  is  of  course  the 
'covery  so  far,  although  it  is  not  yet  I  development  at  Williston.  across 
proven  to  be  a  commercial  produc- :  the  border  in  the  United  States, 
er.  There  are  two  wells,  with  a]  whose  structure  is  expected  to  ex- 
!  minor  output,  both  drilled  by  Cali-  tend  considerably  into  southern 
fornia  Standard.  The  company  has  I  Saskatchewna. 

'substantial  acreage  in  the  area]  Coleville’s  re.suUs  have  been 
i  which  is  only  a  few  miles  east  of  good  so  far;  the  field  is  being  de- 
ithe  Saskatchewan  border,  but  the  veloped  jointly  by  Canada  South - 
(number  of  abandonments  has  been  ern  and  Royalite  Oil.  The  oil 
greater  to  date  than  the  number  of  showings  were  first  made  in  1951. 
promising  showings.  ]The  oil  is  of  a  grade  which  does 

'  *..*1  qualify  it  as  first  rate,  but  it 

jrosterton  and  Utners  of  3  petter  quality  than  Lloyd- 

I  This  is  Saskatchewan’s  first  ma-  i  minster’s  and  requires  no  pump- 
jor  discovery  of  light  oil,  although  I  ing.  Development  is  going  on  at 
minor  showings  have  also  been  ob- 1  fast  pace,  with  numerous  wells  be- 
tained  earlier  near  Tompkins,  in  ing  drilled  in  the  first  half  of  the 
the  Hulett  limestone.  Fosterton '  current  year. 


•s  a  substantial  producer  of  light  1  (joeing  formation  elsewhere. 

Oil  but  primarily  as  a  reserve  of  1  _.  ,  .  _ 

about  1.5  to  17  trillion  cubic  feet 


of  natural  gas 

Next  to  the  governm.ent  share  of 


about  15  million  barrels  in  less  than 
one  half  of  the  farm  out  acreage.] 


.h.  ,.„d.  .bou,  4s-.^zL',’'v«doU;,'„«7b7,':'::f! 


of  the  total  area.  Calgary  A  Ed- 


Scurry  Oils 
Canadian  Gulf 
Sun  Oil 
Calmont 
Calnorth 
Anglo-Canadian 


perial  Oil  and  numerous  companies ,  ^'^®  i  area,  with  very  strong  reserves  the  Leduc-Woodbend  field,  some  30  in  the  area  potential 

have  smaller  areas,  in  all  of  which  Camrosc  iof  natural  gas  proven  and  a  fairly  odd  miles  southwest  of  Edmonton,  ts  still  largely  undMidM,  althou^ 

the  s^e  conditions  as  on  Gulfs  The  Camrose  area  has  about  20igood  potential  of  naptha  produc-  ®  „^.®  .*'1. 

property  are  expected  to  prevail,  --nahlp  of  orodiirine-  the  rfis- ition  indicated.  Both  C.  A  E.  Corn  ..  j  ^  ®,x  5’  ;"® 

Chief  holders  of  land  here,  in  addi-  coverv  ^well  drilled  bv  Socony  and  Security  Freehold  Pete  hold  Following  on  tl^  development  ofidrUling  has  resulted  in  dry  holes.  | 
tlbb  ,0  tho.e  nam,,.  ar,  I a"lbl J^a"3  th,  bull  o,  IbTund"  .aid,  IrSm 

Hudson’s  Bay  Oil  &  Gas.  both  D2  and  D3  productive  hori-jthe  o0"r  held  by  the  Crown,  buti.,^  ■  Team  discovered  Roxboro  Oils  ' 

the  follow  up  development  development  work  has  b®®"  carried  the  serond  such  showing  a  few  Superior  Oils  of  Canada.  1 

V.™  'rt®  I  proven  this  show  ,  out  primarily  by  the  Bailey-Sel-  t  Consider-  Northern  Development. 

JuS?  Poun^'  Pete  —  ^.‘.®'.'l J"  i  operators  ^  another  few  miles  on  is  Monarch  Oils.  | 

Highwood  Sarcee 
and  Canadian  Superior 


I  gas.  with  production  tending  to- 1  including  the  following; 
'wards  gas  flows  of  5  million  cubic]  Hudson’s  Bay  Oil  A  Gas. 
feet  daily  or  better  and  oil  out-  i  Calmont. 


The  Pincher  Creek  natural  gas  put  potential  being  as  high  as  2.000 


Calmont. 

Anglo-Canadian. 


Westcan  Corporation  Limited 

PETROLEUM  MANAGEMENT  AND 
ENGINEERING  CONSULTANTS 


N.  S.  Edgar 
W,  B.  Kippen 


Colin  A.  Campbell 


304  —  Grain  Exchange  Building. 

Calgary,  Alberta 


A.  H.  Norton 
J.  M.  Boyd 


2.5  Melinda  .Street, 

Toronto,  Ontario 


the  Viking  sands  oil  area  of  Cam-  Central  Leduc  and  Del  Rio  team, 
rose,  Josenh  Lake  did  not  turn  out  Substantial  ground  under  lease  is 
I  to  be  a  fluke  but  established  the  held  by  a  number  of  American 
_!  Viking  sands  as  a  major  potential  companies,  including 
'producer  in  Alberta.  Sea^board-Sunray  team, 

'  The  discovery  well  at  Armena  socony  Vacuum.  ' 

I  is  a  shallow  one,  similar  to  the  California  Standard.  I 

.loseph  Lake  wells,  at  about  3.500  «  •  j  I 

'  feet  has  given  excellent  produc-  Barrhead  ,  , 
tievn  on  tests  but  is  severely  pro-  -phis  area  brought  production  ini 
rationed  The  Phillips  Pete  Com-  5949  farm-outs  from  Imperial 
,  pany  is  active  in  this  area,  along  qu  developed  by  Stanolind.  The 

with  Western  Homestead  and  the  discovery  well  showed  a  flow  po- 

Central  Leduc-Del  Rio  team.  tential  of  better  than  2.300  barrels 

Del  Bonita  daily  as  well  as  a  substantial  gas 

_  X  J  ,  J  showing.  Another  well  proved  also 

Traces  of  crude  oil  and  ^casion-  successful.  Part  of  the  develop- 
al  minor  production  from  the  Madi-  under  the  auspices  of 

son  of  that  area  have  been  obtained  p,,,ns  Development  Co. 

;  for  some  years  but  the  first  regul-  has  resulted  in  the 

arly  producing  well  wm  not  devel-  of  3  highly  rated  gas  well, 

oped  until  1950  when  National  Pete  gj,gg  ^ot  getting  too  much 
began  to  explore  its  very  large  3ftention  right  now,  although  ex-; 
holdings  (total  of  1^-000  acres.)  tensive  development  plans  have] 
The  field  ties  in  with  the  Spring  Lgen  for  the  near  future. 

Coulee  area  where  similar  condi-  _  ,  i 

tions  prevail.  The  development  has  |  Princess 

been  speeded  up  by  the  farming ;  This  field  goes  back  to  1939  when 
out  of  National  Pete  acreage  but  all  rninor  oil  showings  have  been  ob-  i 
wells  to  date  appear  to  be  relative-  tained-  During  the  war  years  pro-j 
iy  small.  Companies  engaged  in  duction  increased,  largely  under 
farm-out  development  include  California  Standard’s  prompting 
Calvan  Consol.  hut  a  real  show  was  not  made  un- 

Tower  Pete  til  1945  w^hen  the  first  Devonian 

Bailey-Selburn  lime  stone  production  was  obtained. 

The  field  is  checkerboarded  with  The  field  is  also  a  likely  source  of 
the  leases  and  reservations  of  many  considerable  gas.  About  seventeen 
companies,  including  B.A.  Oil,  wells  are  now  capable  of  oil  pro- 
Spooner  Oil  duction  in  this  area,  as  a  result  of 

Ol^a'ta  a  drilling  effort  made  in  the  area 

Cocony  Vacuum  jaud  in  the  nearby  Bantry  field,  by 

Peace  River  Block  ^  t®^"'  comprising  Stanolind,  Im- 

I  .  u  1  V  .  ,  .  perial  Oil  and  Pacific  Pete.  I 

i  This  is  British  Columbia  s  first ,  ■■  -  h: 

area  of  major  oil  discoveries  and 


DRILLING  OIL  AND  GAS  WELLS  ?  ? 


CONTACT: 

PACIFIC  CHEMICALS  LTD. 

204  Bay  Block 
CALGARY,  ALBERTA 

Phone:  Calgary  65824,  62601,  64454;  Edmonton  42597 

SUPPLIERS  OF — K-GEL  —  High  grade  Wyoming  bentonite  drilling  mud. 

K-SEAL  —  For  prevention  &  control  of  lost  circulotion. 
K-BRACHO  —  For  viscosity  &  water  loss  control. 

K-CMC  —  For  water  loss  control  in  salt  &  anhydrite. 
SALTEX  —  Pregelatinized,  water  soluble  corn  starch* 
ACKTO  —  Barium  Carbonate. 

—  And  many  other  excellent  products  to  serve  you  in  your  drilling  end 
<•  production  problems. 

•  FULLY  TRAINED  FIELD  SERVICE  ENGINEERS 

•  MOBILE  LABS  WITH  FINEST  EQUIPMENT 

•  STOCK  POINTS  LOCATED  FOR  YOUR  CONVENIENCE 

•  A  COMPLETE  MUD  TRAINING  SERVICE  IN  OUR  CALGARY  LABORATORY 

For  further  information  contact: — 

STAN  P.  MACKAY, 

204  Boy  Block 
CALGARY,  ALBERTA 


INFORMATION  FOR 

EXECUTIVES 


The  Province  of  Alberta 
announces  the  release  of  a 

NEW  INDUSTRIAL 
MAP 

A  new  industrial  map  of  Alberta  produced  by  the 
Alberta  Government  showing  latest  information  on 
Alberta  Oil  .  .  .  Natural  Gas  .  .  .  Pipelines  .  ,  . 
Transportation  systems  .  .  .  Highways  .  .  .  and 
relevant  industrial  information.  Post  paid  to  you 
on  request 

Yours  for  the  Asking 

have  your  secretary  write 
for  YOUR  copy  to:- 


Jet  Oils  Ltd. 


INDEPENDENT 


CANADIAN 


PRODUCER 


Active 

In  the  Search 
For  Oil  and  Gas 

In  Western  Canada 


HEAD  OFFICE 


GOVERNMENT  OF  THE 


I  PROVINCE 


DEPARTMENT  OF  ECONOMIC  AFFAIRS 
LogisUtivo  Bldg.,  Edmonton,  Conada 


RICHARD  MARYLAND,  D.IRECTOR, 

Indutfriol  Davelopmant  Board, 

LegisloHve  Building, 

Edmenfon.  Alberta,  Canada. 


304  Grain  Exchange  Bldg.,  Calgary,  Alberta 


/alberta  I 


Hon.  A.  J.  Hooka,  Ministor. 
Ralph  R.  Moora,  Deputy  Minister 
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THE  FFNANTIAL  TBIES,  Jl’LY  25,  1952 


Potullo  Was  Right 

There  is  Plenty  of  Oil  and  Gas  in  B.C. 
And  1952  Will  See  Mach  of  it  Revealed 


\  Meridian  Petroleums  Makes 
Plans  for  Future  Development 


indicated  sucre??  of  the  Central  '  The  Cascade  veil,  known  as  |  with  only  one  rig  tss'o  j*mn  ugO, 

I  Leduc — Del  Rio  team  in  St  Albert  Wayne  Xo  1.  is  on  a  320  acre  now  owns  five  rigs  and  operaM# 

No  1  well  and  about  6  miles  spread  and  if  successful  will  per-  two  others  for  the  Merrill  Develop 

southwest  of  the  Imperial  Oil  di?-  mit  Cascade  to  acquire  one-  ment  Co  .  an  associate  concer^ 

j  covery  at  Sturgeon  No  1.  a  lower  fifth  of  the  four-com.pany  develop-, Two  of  these  are  currently  opent- 
cretaceou?  well.  ment  nearby  Cascade,  starting' ing  in  Saskatchewan  fields. 


!  Meridian  Petroleum  Ltd.,  already  Ltd.  to  devote  all  of  his  time  to 
, holders  of  considerable  producingl Meridian  Petroleums  Ltd  business 
I  acreage  has  also  acquired  many;  Other  directors  of  Meridian  Fetro- 
Victoria;  Dr.  T  B.  Williams.  Coalitive  prizes  are  also  offered  for  theiwhole  is  first  rate  prospecting  favorably  located  quarter  sections lleums  Ltd.  are  J.  B  McIntyre  and 
and  Petroleum  controller  in  B.C.’s All  this  ground,  anl  one  successful  devel- [throughout  Towmships  38  to  55,  con-, C.  R.  Echlin,  formerly  directors 
.  ,  ,  rr  J  TTnrocic  ic  ®  profitable  partnership  opment  inevitably  leads  to  an  ex-(sidered  the  most  favorable  oiLand  officers  of  Canadian  Admiral 

aepartmeni  o  lianas  ana  roresis,  is  |  government  and  the  tension  of  the  search  and  develop- ;  prospecting  area  of  Western  Can-  OiLs  Ltd.;  L.  Diamond,  manaaine 

a  professionally  cautious  conver- j  industry  which  is  already  making  its  j  ment  program.  jada.  Meridian  Petroleums  Ltd,  in-|director  and  vice-president  of  Car- 

sationalist,  but  he  is  willing  to  pre- 1 provincial  revenues.  It  i  Just  as  the  Fort  St.  John  areajtend  to  acquire  additional  interests' leton  Oils  Ltd.,  and  G.  E.  Evans 

.  _ assume  that  [diseoveries  have  lead  to  the  Toad;in  proven  acreage  when  put  up  for  of  Calgary. 

diet  that  B.L.  IS  soon  to  oecorne  l  e  I  returns  from  current  leases  are  fiver  development,  the  extension  of  |  sale  by  the  Alberta  Government.  .  Meridian  Petroleums  Ltd.  ha.- 
second  •anking  gas  ana  cruae  on ;  already  in  the  neighborhood  of  this  work  is  now  seen  in  Flathead'  Meridian  Petroleums  Ltd.,  con-  been  privately  financed  and  out  of 
producing  province  in  Canada,  me  ^  $], 000.000  per  year,  and  there  is.  of  [area  of  British  Columbia.  trols  extensive  acreage  in  the  cen-'the  5.000.000  authorized  shares  only 

fast  paced  developments  of  the  past  |  course,  no  foreseeable  limit  to  thei  (his  latest  B.C.  show,  insiders'  tral  plains  includin.g  land  at  Pigeon  1,3.50.000  are  issued  and  outstanding 

few  months  are  proving  him  an  able  amount  receivable  in' royalties  when  attention  has  been  aroused  by  the,I,ake.  Ponoka.  Wotaskiwin.  La-  - r - 

prophet.  '.the  programme  reaches  its  peak.  itest  well  now  drilling  by  Pacific  [combe.  Bashaw,  Cooking  Lake,  and 

Pete  on  an  .Amalgamated  Oils  pro-il.ac  La  Birhe,  In  addition  the  com- 
perty  there.  The  geological  surmises  ;  panv  has  a  25  per  cent  interest  in  a 
have  been  proven  correct,  as  was inuarter  section  northwest  of  Wizard 
evident  when  the  pre-cambrian 'Lake. 

thrust  was  pierced  The  .successful '  The  company's  Pigeon  Lake  hold- 
completion  of  a  producing  weP'ings  are  shared  with  Imperial  Oil 
here  would  automaticall.v  open  ipil.td  and  Union  Oil  of  California 
a  new  field  for  exploration.  iwith  the  former  having  title  to  25  „  ,1,  r«,v,r,on,. 

Known  as  the  Atlantic-Pacific ;  net-  cent  and  the  latter  sn  per  cent,  |  ^  ,r,tero-t  anrt  ha- 

reahtv.  B.C.  producing  companies  ®  north  tion  area  oi  .“Mnerta 

will  be  much  further  ahead  from  ' e®®'ern  B.C.  on  a  line  between  the;  As  part  of  it?  e 


Sparked  b.v  the  spectacularly  sue- ,  Jn  all  the  uncertainties  resulting 
cessfui  Pacific  Petroleum  ventures !  from  EC's  recent  unusual  election 
in  the  Fort  St.  John  area,  where ,  there  is  no  doubt  that,  under  Social 
15  additional  wells  are  now  drilling, '  Credit,  the  oil  development  which 
the  national  oil  .spotlight  is  now  1  has  meant  so  much  to  its  parent 
swinging  to  the  far  west  province  m  j  parly  in  .Alberta  will  be  continued 

belated  vindication  of  B.C.  s  famous  I  "hd  expanded  full  blast.  And  in 

ml  minded  premier  T  D  'Dufft '  are  .sure  of  the  support 

Patiillo  As  lone  ago  as  1919  he  in-' Liberal  and  Con.ser-,  - - -  „„ 

j  ysf'ye  minority  which  will  wield  j  Flathead  No.  1,  it  is  being  drilledjThe 

abortive  at  that  time,  and  he  was , 
scoffed  at 


CASCADE-MERRILL  TEA.M 
ACTIVE  ON  FARM-OCTS 

Six  Canadian  conipan  e.s  have 
joined  forces  to  develop  a  nine- 
section  farm-out  from  .Amerada 
Petroleums  in  Central  .Alberta.  Lo¬ 
cated  a  few  miles  SW  of  Holden 
I  Alta  .  the  farm-out  was  obtained  by 
,’hirh  ha.'  rn- 


reducing  gasoline  prices  .3c  per  gal 
Ion  in  B.C.  by  threatening  confis¬ 
cation  of  storage  and  filling  st.a- 
tions,  but  on  the  whole  his  efforts 


expansion  pro- '  ''’®'  tourid  at  about  4,500 

the  point'“of  view '  nf'“marketrng  i  r'®w  Toad  River  project  and  the[giam.  Meridian  Petroleums  Ltd  .  is  i  f?®'-  "  ®^' 

than  the  .Alberta  and  Saskatchewan Petroleum  holdings  in  the  I  currently  negotiating  for  lands  in 


in  the  Oil  business  were  unrewarded  I ^ave  been  at  a  similar  area.  All  this  area! the  Glendive  area  of  the  Williston 

by  either  praise  or  results.  -^1-:  stage  in  their  development  i*"  ‘^®  Mountain  "trench"  is  I  Basin  where  Shell  Oil  has  a  large 

berta  took  the  lead,  followed  by  i  ,,.1  u.,  „  considered  geologically  favorable !  producer  less  than  three  miles  from 

Saskatchewan,  and  B.C.  is  only  now  j  nroauciive  structures  .are  py  no  ^jj  production,  but  Amalgam-|the  acreage.  Meridian  Petroleums 
catching  up.  [means  confined  to  that  north  west-jated  is  waiting  for  the  results  of 'Ltd.,  representatives  are  now  in 

Latest  development  is  the  deepi®*'^  corner  surrounding  the  Peace  the  Flathead  program  before  pro-.|Biiijnoj  Montana,  negotiating  for 
test  well  known  as  the  Toad  River |  R''’®!'  P'oek,  adjoining  Alberta.  The  ceeding  with  plans  for  drilling  on  (he  land 
Joint  project  No.  1.  shared  by  five ' ®  the  neyv_holdings.  First  Well  Completed 


Short  Pipe  Lines  Feature 
Alberta  Oil,  Gas  Industries 

■Alberta  is  a  pipe  line  rountry,  to  be  finished  war  the  system  that  to  stay  on  the  project  until  the  land  i^^i  eement  with  Imperial  Oil,  Each 

From  north  of  Edmonton  to  the  Jakes  Pakowki  Lake  ga.?  to  the  has  been  drilled  out.  Independent ,  “J  the  four  companies  hoM^ 

lalSlil  area  o/that  amount^**  a*'*’  Crossed  V. ith  gas  pipe  h^s , struction  com.pany  in  Edmonton,  to  barrel.?  of  high  gravity  crude  oil  _ 

o  gathering  systems  The, connect  the  Pakowki  gas  fields  with  at  the  wells— Carleton-Meridian 

ion?  are  now  held  for  _ i-.  _ i..  _ the  . 


Completion  of  the  first  well  in  i  recently  purclm.sed  for  cash  bon- 
Malmo  Field  on  a  V?  section  pur-ju.ses  totalling  some  $31,000. 

[chased  for  $154,000  in  which  Meri- ;  The.sc  leases  are  located  about  6 
'dian  Petroleums  I.td,.  has  a  15  per  miles  we.st  of  St.  Albert,  close  to 
I  cent  interest  has  been  announced. '  the  ground  in  which  Ca.scade  Drill- 
'The  well  has  now  120  feet  of  D2 1  >ns  'S  no"'  putting  down  its  first 
above  the  water  line  and  65  feel  of  i  "'ttciny  owned  well.  This  is  a  03 
effective  pa.v  zone.  Di'illing  rig  i?i®®a*®R  made  under  a  farm-out 


major  and  several  minor  oil  com-' 
panics  forty  miles  west  of  Nelson  I 
Forks  on  holdings  that  form  a  prac-i 
ticaliy  solid  block  of  1.. 500.000  acres.' 

(Financial  Times.  July  Hi.  Anial-' 
gamated  Oils'  "Atlantic-Pacific''; 

Flathead  No  1.  being  drilled  on  ai 
7.5  pel-  rent-2.5  per  cent  deal  withj 
Pacific  Petroleum  will  al.sn.  if  .sue-' 
cessfui.  bring  in  another  new  field  i 

It  is  now  estimated  bv  the  pro 
t  incial  d 
cent  of 
is  potential 

™‘'®®  already  in  op-;th®  .Anaconda  Copper  Mining  Co.  Nos  1.  2.  3  and  4 

eaily  favorable  sites  AlmLt  10.-!®’-ation  many  of  them  short  line®.[tr\es“on  de^nce^wo^r^r  dirance 
000  000  acre.?  is  still  available  New  [leading  to  a  few  main  trunk  lines ,  15/  L,?",  m  ^  distance  acquired  in  a  five  section  farmout 

staking  is  now  reported  going  on  are  eonstantiv  being  added  to  -rv,,,  i  .  u  .  enn  nnn  j  Rosenheirn  in  township  5 1.  range 

in  the  Burns  lake  area  of  Central'  expansion  of  the  gather  the  4th.  pie  first  p®!!- 

Bf  .  expansion  or  tne  gather-  wa.s  built  for  the  Montana  Power  .Sage-Meridian-Rosenheim  No.  1  has 

There  are  several  factors  resDon-;[o®gu^p‘7"tVwe^t^Co°a^st^TMnY^^^^^^  indicated  commercial  production  ;n 

tiblp  for  the  recent  phenomenallv  I  ,q-  linp'to  Vancouver  and  the  Gulfi .  Anaconda  Copper  holds  a  permit  ;the  Viking  horizon  when  a  test  run 
rapid  progress  in  B.C.'s  oil  mclure  i  0^"  ^  to  2.423  feet  gave  a  750 

Successful  com pimion  of  the  Pacific  Lponton  are  two  of  the  major  enter- 


about  4.360  feet  discovered  a  strong 
gas  showing  which  has  been  cap¬ 
ped.  Drilling  is  being  done  by 
Cascade. 

The  second  well  is  now  being 
prepared  for  spudding. 

Merrill  has  also'  joined  Redwater 
Utilities,  Asher  Oil  and  Mitmor  Oil 
Gas  Co.  in  the  development  of 
'two  160  acre  crown  re.ierve  parcel 


32''  acre  snreari 
The  area  is  close  to  the  recently 


TRAFFORD  & 
ASSOCIATES 

GEOLOGICAL,  PETROLEUM  ENGINEERING  AND 
MANAGEMENT  CONSULTANTS 

Wales  Hotel  Building— 1 0th  Floor 
Calgary,  Alberta 


Phones  61212,  61224,  63132 


E.  Trafford 


R.  Pot 


P.  Kloui 


Petroleum  s  Fort  St.  J90n  No.  I  [prises  at  the  present  time,  in  ad- 
was  only  <he  spark  which  ignited  dition  of  course  to  the  West  Coast 


“Petroleum  and  Natural  Gas  Act"  of 
1948  offered  important  incentives 
for  immediate  development,  and 
incorporated  in  its  provisions  much 
of  .Alberta's  succe.ssful  experience. 
It  might  be  briefly  summarized  as 
a  co-operative  deal  with  the  lease¬ 
holders  which  says,  in  effect.  "Pav 
money — drill — or  get  off.” 

Rentals,  which  increase  each  year, 
are  refundable  in  cash  to  a  sub 


this  issue. 

The  Stettler  Edmonton  line  will 
be  a  $5  million  job.  and  will  likelv 
grow  as  developments  in  the  cen¬ 
tral  Alberta  area  continue  to  pro¬ 
vide  ever  larger  flows  of  oil.  The 
line  will  also  gather  oil  at  Caprona. 
[Fenn  and  Big  Valley,  all  to  the 
I  .south  of  Stettler,  which  is  rapidiv 
developing  ■  into  the  centre  of  a  (,3, 


withdraw  a  total  of  43.8  billion  cub-  [feet  rise  of  clean  oil  to  the  surface 
ic  feet  of  gas  over  a  period  of  5  '  The  test  was  made  over  a  35  feet 
years.  The  gas  is  supplied  by  ten  [section  and  no  water  showed.  The 


wells  in  the  Pendant  D'Oreille  field 
and  three  other  wells  in  the  Black 
Butte  field.  There  is  also  addition¬ 
al  gas  available  in  the  Smith  Coulee 
and  Manyberries  fields.  Most  of  the 
gas  is  ciwned  by  McColl  Frontenac 
and  Union  Oil  of  California. 


well  is  currently  being  drilled 
around  5,000  feet  to  test  the  De¬ 
vonian  and  if  production  is  not 
found  it  will  be  plugged  back  and 
completion  in  the  Viking  formation 
will  (-ontinue  to  be  made. 

In  Leduc  Meridian  Petroleums 
I  Ltd.  has  a  carried  9  per  cent  in¬ 
terest  in  two  proven  wells,  one  well 
[which  has  been  already  drilled  and 


EL  PEN-REY  PAYMENT 

El  Pen-Rey  Oil  &  Mines  Ltd.. 'np;';;ert''"vp7','lo'‘'{pet  ‘  orD2  W 
received  payment  for  .5.5,000  The  second  well,  a  West  eflecl.  i.- 


stantial  proportion  of  any  develop-  !®'*®  ml  aiea.  mcludin.|  shares  at  10  cents,  part  of  Septem-  considered  proven  for  production 

ment  work,  with  as  much  as  three  ‘"®  EfcwmB  Caminse  field.  her  6th  m.stalm.ent  under  agreement  and  drilling  is  to  commence  imme- 

quarters  of  the  cost  of  a  producing  The  initial  capacity  of  the  system;  with  Stu.vve.«ant-North  Limited  Is-  dialelv 

uell  returned  to  tho  owners  ;n  will  he  3,5.000  barrel?  daily.  isued  capital  is  3,093  335  share's  Presiden*  Dunn  wll  resizn  as 

deduction?  from  royalties  Inren-  The  latest  major  pipe  line  job '  leaving  906  665  in  trea.?urv  '  orecident  of  Canadian  Admiral  Oils 


Carrying  on  a  Proud  Tradition 

By  A.  W.  5AVAHY,  Publit  ftelationt  Cen$ultant  to  Okalta  Oils  Lfrf. 

Out  of  the  consuming  interest  of  the  late 
William  Stewart  Herron  in  gas  seepages  on  his 
Turner  Volley  ranch  shortly  after  the  turn  of  the 
century  has  grown  Western  Canada's  great 
billion-dollor  oil  and  gas  industry. 

For  it  was  his  unyielding  confidence  and  en¬ 
thusiasm  that  resulted  in  successful  drilling  of 
that  first  momentous  well,  completed  os  a  wet 
gosser  in  May,  1914  .  .  .  and,  throughout  the 
early  years  of  "boom  and  bust,"  it  was  his  un¬ 
faltering  conviction  that  vast  resources  of  crude 
oil  lay  beneath  Alberta's  plains  and  foothills 
which  drove  him  on  with  singleness  of  purpose 
toward  the  goal  of  finding  them.  With  the 
formation  in  1925  of  Okolto  Oils  Limited,  and 
its  steody  development  through  the  intervening 
decade  and  a  half,  this  pioneer  Alberta 
rancher,  self-taught  geologist  and  oil  man,  lived 

until  1939  to  see  mony  of  his  dreams  realized.  He  passed  on,  sure  in  the  knowledge 
he  hod  built  soundly  for  the  even  greater  developments  he  foresaw  so  clearly  in 
the  burning  gas  flares  along  the  bonks  of  his  beloved  Sheep  Creek  in  the  Turner 
Valley  of  the  early  Nineteen  Hundreds. 


W.  S.  HERRON 
President 


H.  r.  HERRON 
Vice-President 


Founders  Spirit  of  Determined  Progress  Inspires  Company  Today 


Today  his  sons,  Horold  F.  and  William 
founder,  carry  on  the  Company's  interests 
and  guide  its  continuing  development  of  the 
his  chosen  Province. 


S  Herron,  brought  up  and  trained  in  the  spirit  and  tradition  of  Okolto's 
in  more  than  2,000  acres  of  productive  Turner  Volley  oil  and  gos  property, 
newer  fields  he  knew  would  some  day  bring  great  riches  and  acclaim  to 

In  Turner  Valley,  Okolto  operates  13  wholly-owned  producing 
wells  and  receives  royalties  from  25  others.  With  on  estimated 
3,000,000  barrels  of  recoverable  oil  reserves  already  found  in 
27  producing  wells,  Okolto  is  developing  2,320  ocres  of  oil  and 
gos  rights  in  the  Leduc-Woodbend  and  adjacent  areas.  Other 
properties  being  held  for  early  development  ore:  4,360  acres 
on  the  Kekoe  Lake  structure,  440  acres  at  Tober,  160  acres  at 
Del  Bonita,  80  acres  offsetting  the  Shell-Okotoks-McKid  gos 
well  near  Okotoks,  and  2V2  sections  at  Pincher  Creek,  adjacent 
to  the  Gulf  Oil  development. 


Fairbankt-Merte  Centrifugal 
Pumps  at  work  in  the  oil  fields 


OKALTA  VIEWS  THE  RICH  AND  REWARDING 
EXPERIENCES  OF  THE  PAST  WITH  PRIDE  AND 
LOOKS  TO  THE  FUTURE  WITH  THE  SAME  UN- 
SHAKEN  CONFIDENCE  WHICH  SHAPED  ITS 
DESTINY. 


F-M  type  "Z”  Engine  designed 
for  oil  well  pumping  service 


□KflLT 

OILS  LimiTCD 

516  -  Tenth  Avenue  West,  Calgary,  Alberta 


F-M  Portable  Electric  Plants  for 
operating  tools  and  flood  lighting 


One  of  the  highlighr.s  of  Canada’s  post-nar  expansion  is  our  development 
as  a  major  world  producer  of  oil.  gas  and  petrochemicals  From  southern 
Alberra  running  westward  to  the  Rockies  and  eastward  to  Saskatchewan,  the 
growth  of  Canada's  newest  major  industry  has  been  spectacular.  In  1951 — 
production  was  130  thousand  barrels  of  oil  daily  and  our  potential  is  greater 
than  all  the  world's  present  proven  reserves. 

Drow  ned  out  by  the  roar  of  rwo  new  wells  being  punched  daily  . . .  pumps, 
engine?,  clcirrical  and  other  essential  equipment,  bearing  the  familiar  name¬ 
plate  FAlRB.'\NK.S-MORSn.  have  become  veritable  heartbeats  of  an  industry 
destined  to  forge  this  country  into  one  of  the  oil  producing  giants  of  the 
world. 

For  over  hfty  vears.  F.MRB.ANKS  MORSK  has  grown  step  by  step  with 
Canada  in  esev  indiisrry  ...  in  every  industrial  classification  men  are  work¬ 
ing  with  FAIRBANKS  MORSF  equipment.  From  giant  diesels  .  .  ,  railway 
and  contractors’ equipment ...  pumps  for  every  purpose. ..  materials  handling 
equipment  and  all  kinds  of  mdusrriai  tools  and  supplies,  FAIRBANKS- 
MORSE  speeds  the  growth  of  Canada’s  mighty  industrial  machine. 

The  Company  welcomes  your  enquiries  for  all  kinds 
of  industrial  equipment.  Over  thirteen  hundred 
FAIRBANKS-MORSF,  employees  are  ready  to  serve 
you  from  fifteen  branches  and  warehouses  across 
Canada. 

Consult  C  F-M . . .  The  Departmental  Store  for  Industry. 

SsTving  industrial  Canada  hr  mara  than  Hfty  ynaru 

THE  CANADIAN 

Fairbanks-Morse 

COMPANY  LIMITED 

Fiftonn  Branchae  Across  Canada 


DIESEL  ENGINES  •  PUMPS  •  SCALES  •  ELECTRICAL  EQUIPMENT  •  FARM  EQUIPMENT  •  HEATING  EQUIPMENT  •  SfTEAM  GOODS  •  MACHINERY 
WMsiif  INDUSTRIAL  SUPPLIES  •  RAILWAY  &  CONTRACTORS'  EQUIPMENT  •  MATERIALS  HANDLING  EQUIPMENT  •  AUTOMOTIVE  EQUIPMENT 


Block 


4  Clarence 


Alberta 


I  '*  .  the  financial  times,  JULY  25,  1952__ 

Petro-Chemical  Expansion  Features 
I  Manufacturing  Growth  of  Alberta 


Calvon  Consolidoted  j 

This  company,  through  the  mer- 1 
ger  of  a  number  of  smalleT  inde¬ 
pendents  last  year  has  become  one 
of  the  most  important  independent 
operators  in  the  west.  It  is  a  major 
producer  in  the  Redwater  field  and 
siome  minor  fields  and,  In  the  de¬ 
velopment  of  many  widespread 
areas,  may  be  classed  as  a  member 
of  the  Pacific  Petroleum  group  of 
conpanies. 

Company’s  leases  are  at  Red- 
water,  Stettler,  Bashaw,  Pakowkl 
Lake,  Heart’s  Hill.  Sask.  and  major 
investment  has  recently  been  made 
also  in  the  Williston  basin  of  Mon- 


nection  with  Texaco  in  the  Beaver- 
hill  Lake  area,  with  Pacific  Pete 
in  a  gas  producer,  at  Little  Smoky 
and  with  Trans  Empire  in  the  de¬ 
velopment  of  Leduc  acreage.  Minor 
interests  are  held  in  a  number  of 
companies,  including  Renown  Oils, 
Alberta  Pacific  Royalties,  etc.  Only 
1,387,000  shares  are  outstanding  of 
5.000,000  shares  authorised,  pro¬ 
viding  scope  for  financinjg  without 
the  necessity  of  recapitalisation. 

Can.  Admirals  has  interests  in 
production  which  came  into  being 
only  after  the  end  of  the  1951  fis¬ 
cal  year  (April  30th).  A  good  in¬ 
come  position  is  likely  to  be  re¬ 
ported  lor  the  year  ended  April 


Sarnia-Montreal  All  Purpose 
Lines  Will  Speed  Flow  of  Oil 


proven  Alberta  hoidinffs  are  weu 
over  12  million  barrels  of  oil,  which 
does  not  include  the  estimated  re¬ 
serves  in  holdings  and  participa¬ 
tions  in  such  promising  fields,  as 
the  Pouce  Coup,  Acheson,  Camp¬ 
bell  Camrose  etc. 

Backed  by  a  solid  production  re¬ 
cord  in  the  Redwater  field,  the 
company  has  a  strong  working  cap¬ 
ital  position  and  is  well  able  to 
take  advantage  of  promising  situ¬ 
ations  developing.  Th  company  also 
holds  leases  anl  reservations  in 
Briti.sh  Columbia,  amounting  to 
about  500.(X)0  acres. 


choice  for  the  new  C.I.L.  Polythene 
plant  which  also  will  base  its 
operations  on  petroleum  and  natu¬ 
ral  gas.  C.I.L.  will  use  about  10,- 
000.000  cubic  feet  daily,  enough  to 
supply  the  fuel  needs  of  a  town  of 
12,000  people.  j 

^The  plant  will  fxtract  the  ethane. 


operation  within  a  year  and  a  half, 
will  consume  75,000  gallons  of  pet¬ 
roleum  gases  from  the  Alberta  Oil 
daily.  The  natural  gas  from  these 
fields  will  be  used  as  fuel  in  the 
company’s  power  plant.  High  alpha 
cellulose  for  the  operation  will  be 
supplied  by  the  Prince  Rupert  plant 
of  Columbia  Cellulose  Company 
Limited.'  another  affiliated  of  Cel- 
anese  Corporation  of  America.  I 
Plans  for  the  Edmonton  plant! 
envisage  the  development  of  Can-j 
ada  as  a  major  supplier  of  cellulose  | 
acetate.  Filament  yarn  and  staple  i 
fibre  will  be  available  for  sale  to! 
Canadian  textile  mills  for  both! 
civilian  and  defence  uses.  ■ 

It  is  expected  that  the  Edmonton ' 
plant  will  cost  in  excess  of  $,50.000.- j 
000  and  will  eventually  employ : 
about  700  people.  j 

Alberta  was  also  the  logical 


The  petro-chemical  developments 
In  Alberta  provide  the  most  spec¬ 
tacular  feature  of  the  industrial 
revolution  taking  in  the  Canadian 
west.  Attracted  by  the  great  supply 
of  basic  petroleum  materials  as 
well  as  by  fuel  gases,  the  chemical 
industry  of  Canada  is  now  going 
into  the  foothills  country  and  has 
already  started  work  on  at  least 
two  major  developments. 

The  construction  of  the  plant  of 
the  Canadian  Chemical  Co.  Ltd.,  on 
a  4.30  acre  site  at  Edmonton,  is  now 
well  under  way.  The  preparation 
of  the  plant  site  and  excavations 
started 


Not  the  least  of  the  pipe  line  in-  from  Edmonton  to  the  Great  Lakes. 

underway  a.  "‘It, 'liranT'a'S, A'  Al 
part  of  a  vast  program  of  crude  Montreal-Toronto,  and  the 

gathering  and  distribution  systems  Toronto-Sarnia  lines  are  running 
and  of  general  distribution  facili-  through  the  most  populated  and 
Udd  ar.  .ha  All  PrhduaU  Pip.  Lih»  S'gfJSS  V?  jSlni 

which  can  carry  five  or  more  dif-  grossed,  right  of  way  questions  have 
ferent  petroleum  products  from  the  arisen  in  densely  developed  farm 
Imperial  Oil  refinery  in  Sarnia  to  areas  and  heavily  populated  com- 
trf^m  Mnniroai  in  To-  munities  have  had  to  be  skirted. 
Toronto  and  from  Montreal  to  lo  difficulties  it  is 

ronto.  ,  J  *  now  expected  that  both  pipe  line] 

The  pipe  line  scheduled  from  ggrvices  will  not  only  be  finished! 

f/\  TArnnfn  ic  frt  n<»  finish-.  ...  .  _ 1-..4. _ _  --,1. 


which  is  the  special  component  de- 
I  sired  for  the  production  of  ethy- 
line.  and  the  balance  of  the  gas 
Will  be  used  for  fuel  or  returned 
into  the  municipal  gas  distribution 
system. 

The  end-product  of  a  complicated 
proce.ss  of  polymerisation  and  re¬ 
peated  conversion  will  be  poly¬ 
thene,  the  most  versatile  and  useful 
plastic  yet  created  by  science. 

The  new  plant  will  be  finished 


in  early  July,  and  roads 
haie  been  built  and  construction 
have  been  erected.  Major 
equipment 


building.s 

Items  of  equipment  have  been 
ordered  and  construction  of  the 
plant  buildings  has  commenced. 

Canadian  Chemical  Co.  Ltd ,  a 
»ub.sidiary  of  Celanese  Corporation 
of  .America,  will  produce  for  both 
civilian  and  defence  economies  a 
variety  of  indu.strial  organic  chem- 
tcals  by  a  process  based  on  the 
oxidation  of  liquified  petroleum 
gases  ,A  Celanese  Corporation  of 
.America  plant,  located  at  Bishop. 
Texas,  was  built  during  World 
War  II  under  authorization  from 
the  United  States  Government  has 
operated  successfully  since  that 
time  using  the  oxidation  of  hydro¬ 
carbon  process,  now  to  be  used  by 
Canadian  Chemical.  This  process 
was  developed  over  a  long  period 
of  years  by  Celanese  Corporation! 
of  America. 

The  Edmonton  plant.  In  addition  i 
to  the  chemical  installation  will  in¬ 
clude  units  for  the  production  of  i 
cellulose  acetate,  staple  fibre  and 

A.,  i  -  _  .-  .  .  .  ' 


Western  Refinery  Capacities 


round,  thus  doing  ^way  with  the 
necessity  of  storage  space  which 
water  transport  would  call  for  over 
the  winter  months  has  been  the 
determining  factor.  | 

The  Montreal-Toronto  line  for  a 
distance  of  well  over  300  miles  is 
owned  jointly  by  British  American 
Oil  and  McColl-Frontenac,  via  a 
subsidiary  company,  Trans  North¬ 
ern  Pipe  Line  Co.,  in  which  both 
companies  have  equal  interests. 

This  line  is  being  built  by  three  i 
contractors.  Mannix,  Williams  1 
Brothers  and  Sparling-Davies.  This 
will  be  a  crude  oil  as  well  as  by-j 
products  line,  with  a  capacit.v  of! 
10.000  barrels  daily  which  can  be. 
pushed  to  30.000  barrels  by  the| 
installation  of  additional  pumping! 
stations.  j 

After  crossing  Lake  of  Two  Moun-I 
tains,  west  of  Montreal,  the  line; 


Refinery  capacitie- 
growth  (iuring  1951,  in  keeping  w 
duction  capacities  of  western  field: 
and  during 

will  further  increase  their  capacities, 

Here  is  the  total  refining  capacity  in  the  four  western 
pro\-inces. 

British  Columbia: 

Tinperial  Oil.  loco.  Vancouver .  12,000  barrels 


in  we.«tem  Canada  have  shown  a  further 
ith  the  steadily  expanding  pro-j 
The  expansion  continues] 
number  of  Canadian 


Greot  Plains 

Chief  productive  interests  are  at 
Leduc  and  Drumheller  and  natural 
gas  has  been  developed  at  Barr¬ 
head.  This  well  is  currently  capped. 
The  company  has  widespread  leases 
totalling  about  180,000  acres. 

A  numller  of  participations  and 
farm  out  agreements  have  been  es¬ 
tablished  dealing  with  the  follow¬ 
ing  fields.  Smoky  Lake  with  Sea- 
I  board  Oil  and  in  co-operation  with 
jCalvan  and  the  Pacific  group.  Bat- 
tlebend.  Wabiska.  Millet,  Majeau 
I  Lake  and  others.  An  important  ex¬ 
ploratory  development  is  being  car¬ 
ried  on  at  Viking,  in  company  with 
Amerada  Pete  and  Reef  Pete. 

The  company  ha.s  an  excellent 
working  capital  position  which  is 
expected  to  reflect  itself  in  forth¬ 
coming  development  programs. 


companies' 


for  the  production  of 


.''lifil  Oil.  ^’ancouver  . 

Standard  of  B.C.,  Burnaby  . 

Alberta: 

iBriti'li  .American  Oil.  Kdmonton  .. 
Britidi  .American  Oil.  Calgary 

Imperral  Oil,  P'.dmonton  . 

Imperial  Oil.  Calsarv  . 

AfrColl  Frontenac.  Edmonton  .... 

Excelsior.  Llovdminster  . 

Oa^  (A’  Oil  Refineries.  HartelJ  . 

Supreme  Refineries.  Ogden  . 

Husky.  Lloydminster  . . 

TA'ainwright.  Refineries.  '^A'amwright 

Saskatchewan: 

British  American  Oil.  Moose  Jaw  . 
Hi-AA'ay  Refineries,  Moose  Jaw  ... 
Hi-AA'ay  Refineries,  Saskatoon  .... 
Hi-Way  Refineries.  Rosetnwn  .... 


filament  yarn.  Technical  _ 

torie.s  and  operation  units  at  Ed¬ 
monton  will  have  the  full  benefit 
of  the  va.st  re.search  faeilitie.s  of 
Celanese  Corporation  of  America  at 
Summit.  New  Jer.^ey.  and  Clark- 
Wend.  Texa.t.  as  well  as  the  benefit 
of  the  vviri-  experience  of  Celanese 
Corporation  of  .America  in  petro¬ 
chemical  and  textile  operations  and 
m  -management  organization. 

Tne  output  of  the  petro-chemical 
unit  of  the  new  company  will  in¬ 
clude  more  than  sufficient  quan¬ 
tities  of  formaldehyde  auid  pentae- 
rythritol  to  meet  domestic  demands, 
leaving  some  available  for  export. 

Acetone  and  acetic  acid  required  in 
the  cellulose  acetate  operation  will 
also  be  produced. 

The  formaldehyde  will  supply  the 
plywood  glue  market  in  British 
Columbia,  replacing  imports  of  the 
product  from  the  United  States. 

Pentaerythritol  is  used  in  alkyd  re¬ 
sins  for  air  drying  and  baked  fin¬ 
ishes  on  automobiles,  stoves,  refri¬ 
gerators  and  other  similar  items. 

The  entire  Canadian  requirements 
of  this  material  are  at  present  im¬ 
ported. 

Numerous  other  chemicals  will  be 
manufactured  at  the  Edmonton' 
plant,  including  propylene  glycol, 
u.=ed  in  permanent  anti-freeze  pro- 
riiict,s.  methanol,  chief  component  in 
pon-permanent  anti-freeze:  ace-; 
taldehyrie.  an  ingredient  in  in.cecti- 
cide?;  and  mixed  butanols  and  iso-, 
butanol  u.=ert  extensively  in  quick 
drying  paints,  ' 

The  new  plant  scheduled  to  be  in’ Total  caparirv.  western  province- 


Like  yesterday’s  newapaper,  ye«terd»y*i  new* 
from  oil  lands  in  the  Canadian  vest  u  emt  oi 
date  today.  That’s  why  oilmen  and  inwestora 
want  accurate,  np-to-date  information  from 
"on -the -spot”  sonrees. 

The  Bank  of  Nora  Scotia  providea- 
on-the-spot  banking  serrioe  and  informatkm' 
for  those  engaged  in  oil  de’reJopmenta. 

BNS  proTides  broebarea  eeaUwaaf  teliaM* 
and  pertinent  background  information  on 
the  bnancial  and  banking  aspecta  of  the  oil 
sitnation  in  the  west.  We  shall  be  glad  to 
provide  yon  with  your  copies  on  request. 
Address  enquires  to  the  General  Office, 
Toronto,  or  to  H.  A.  Bell,  Manager,  Calgary 
Branch,  or  C.  J.  Ash,  Manager, 

Edmonton  Branch^ 


5,750  barrels 

7.200  barrels 
22.700  barrels 

9.200  barrels 
5, .300  barrels 

2.500  barrels 
3.000  barrels 

500  barrels 

7.500  barrels 
300  barrels 


iLeduc  Calmar 

j  This  company  has  productive  in- 
iterests  in  a  number  of  Leduc  wells, 
land  about  10.000  acres  under  lease 
jand  reservation  in  Alberta.  Most 
j  recent  development  is  the  discov- 
i  ery  of  substantial  gas  reserves  in 
the  Oliver  Lake  area  where  a  drill¬ 
ing  program  is  continuing.  A  num- 
of  participation  agreements  are 
under  consideration  and  a  substan¬ 
tial  program  of  development  and 
exploration  is  planned  for  the  cur¬ 
rent  year. 

The  company  has  about  4,180,000 
shares  of  its  5,000,000  shares  out¬ 
standing.  The  Oliver  Lake  devel- 


6.000  barrels 
350  barrels 
3,650  barrels 
350  barrels 
1,500  barrels 
20,000  barrels 
1,500  barrels 
6,000  barrels 
800  barrels 
]  ,000  barrels 


Canadian  Admiral 

Main  holdings  of  this  company- 
are  in  a  number  of  producing  wells 
at  Leduc  and  Redwater  as  well  a.s 
varying  shares  of  a  300.000  develop¬ 
ment  area  in  the  Alberta  Peace 
River  di.strict  near  Valley  View 
and  Clear  Hills.  , 

The  company  has  a  number  of 


3.000  barrels 
12.000  barrels 
1 .2,30  baiTrels 
4,200  barrels 
300  barrels 


Your  Partner  in  Helping  Canada  Grow 


154,400  barrel*  daily 


cial.  in  its  much  longer  route  from 


participation  agreements  in  con- 


are  pleased  to 

announce  a  change  in  the  name 
of  their  business 


MEMBERS  VANCOUVER  STOCK  EXCHANGE,  TORONTO 
STOCK  EXCHANGE  CALGARY  STOCK  EXCHANGE 
AND  THE  INVESTMENT  DEALERS 
ASSOCIATION  OF  CANADA 


The  Company  has 
22  drilling  rigs 
actively  engaged 
throughout-  West¬ 
ern  Canada 


have  pleasure  in  announcing 
the  admission  of 

A.  H,  Turney  John  S.  Davidson 
C.  E,  Cheshire  Clayton  D,  Delbridgc 

as  partners  in  this  firm 


TORONTO 
38  Melinda  Straet 


CALGARY  VANCOUVER 

308  8tk  Ava.',  Wtst  413  Gronvilla  Stratt 
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American  Firms  Hold  Millions  of  Acres 


Canada's  oil  industry  should  talk 
accents. 


had  not  been  available. 

Few  Canadian  investors,  corporate  or  private,  ha 
resources  over  the  years  to  keep  e.vpioration  poinj 
pioneers  in  the  industry,  those  who  participated  in  th 
boom,  in  the  oil  finds  at  Turner  Valley,  in  the  occasi 


once  again  in  the  forefront  of  the  flevelopment  work. 


ing  capital  and  •decades  of  e.xperience  have  provided  a  great  part 
of  the  impetus  toward*  the  current  growth. 


pioration  and  their  own  equipment. 


column  shows  the  net  interest  as  expressed  in  acres,  after  other 

1  participating  interests  have  been  deducted. 

1  - .4cres - 

1  .4merada  Petr.  . 

.  2.037,001) 

1.990.000 

.  j.^tlanfic  Refining  ......... 

1.8IK).(H)0 

'■-  Chicago  Corp . 

.  8.300,000 

830, (K)0. 

at  Cities  Service  . 

.  3,000.000 

2,I(KMHXI 

an  Olumbian  Carbon  . 

.  9.(XK).(K)0 

1.8(K).(HHI 

'Continental  Oil  . 

.  9.800.000 

7.027.(K)0 

esIOeep  Rock  Oil  Corp . 

179.(KM» 

erlOcIhi  ('orp . 

.  1.757.(H)0 

740.1KK» 

al  Gull'  Oil  . .' . 

fi.HOO.tKM) 

iHoiihIuIu  Oil  . 

.  U.ilfi.OOO 

,>0l.(MK» 

ipMiiUllc  .'■'talc-  Pete . 

.  8.470.(K)0 

1.0I3.(HM) 

Ohio  Oil  . 

.  9.244.000 

2.944.0(K) 

Pacific  \A  pstern  Oil  . 

1 18.000 

V.  Phillips  Pete . 

.  4. ,>98.000 

3.0lfi.(HX) 

,.p  Republic  Natural  Oa-  .... 

.  8.470.000 

847.(KK) 

,g  Seaboard  of  Delaware  .... 

Not  available. 

|J Shell  Oil  . 

4.20fi.0(K) 

,.pl Sinclair  Oil  . 

.  .V>.000 

■>4,000 1 

L'^kcllv  Oil  . 

.>8.(X)0 

ISocoiiv  X’aciiimi  Oil  . 

7.IXX».(XX) 

.Southern  Prodiiciion  . 

284.000, 

'jlstandard  of  California  .... 

1 1 .3IK).(XX) 

! Standard  of  Indiana  . 

.>8.>0(X) 

..'."iun  Oil  . 

Not  available 

iSunrav  Oil  . 

.  fi.000.000 

1,491, (XX) 

Texas  ('o . 

x2.998.(KX) 

^ Texas  (oilf  . 

.  8.408.(K)0 

1 .082.(HK) 

Tidewater  .Associated  (4il  . 

.  ll.Olfi.OOO 

3.182.000' 

Cnion  t^il  of  California  .. 

.  4.1.33.000 

2.328.(K)0 

•'  Union  Sulphur  &  Oil  . 

.  8.400.000 

HSO.OOO 

Wnodlev  Pete . 

d  ; _ _ 

.  1.420.fK)0 

Ht>3.(KK) 

( 

_  X — This  doe*  not  include 

the  company's  intercs 

in  -McColl- 

Derrick  Oil  and  Gas  Gets 
Property  in  “Hot"  Area 


Derrick  Oil  &•  Gas  Co.  I,td.. 


Prado  and  Triumph  all  controlled 


nounce.s  it  has  acquired  a  reserva-  Hir.«horn  interests  of  New 

tion  of  19.840  acres  of  potential  oil  '  F.asl-.Mansold.  controlled 

and  ga.s  producing  property.  120  bv  the  East  Siillivan-Bryan  .Vew- 


miles  west  of  Edmonton. 

This  property  ha.s  good  oil  and  On  the  East — Hud.sons  Ray  Oil  Devonian  test  upon  completion  of  li.ston  Oil  A:  Gas  Compan.v.  Thi* 

gas  aeoloav  being  located  immedi-  >^^35.  controlled  by  the  Continen-  coring  and  testing  oiieiations  in  the  acreage  is  close  to  recently  drilled 

.  ,  K  .  .u  >  ,u-,,  j  I***  Company  and  Hud.sons  Bay  Cretaceous  .successes 

ately  East  of  the  foothills  and  in  Pomr-anv 

nr  •  The  well,  .\nglo-.\mei  ican-Kav-  Fedcialed  Pete  i.s  the  largest 

'  ‘  On  the  South-East — Pacilic  Pete,  anagh  N'o.  1.  is  about  three-quarters  single  operator  in  Turner  Valiev 

Alberta  Sedimentary  Belt.  one  of  the  large.st  independent  pil  of  a  mile  west  of  Okalta  area  D-2  where  its  wells  produced  over  half 


kirk-Eric  Ciado<k  intere.sts: 


THE  FIN.4Nn.4L  TIMES.  Jt’LY  2.i,  1952 

I  A__|_  A,m»  feet  a  day  The  valve  was  open  fOT 

An^lOAm.  CXpiOrQrlOn  _qo  minutes  and  the  crew  ts-ma  lut 
.Xnglo-.Nmerican  Exploration.  Cal-  reported  pulling  pipe, 
gary  inderenrient  company,  has  _  j  ' 

found  a  si/cabie  flow  of  natural  Federated  Pete 

gas  and  obtained  a  showing  of  light  The  mo.st  important  development 
crude  o.l  during  a  drillstem  test  in  in  this  company's  recent  history 
the  l,o\\er  Cretaceous  at  lU-  fir.-t  was  the  joining  with  Frobi.sher  Ltd., 
driller,  a  venture  in  the  Kavanagn  in  the  development  of  a  440.000 
area.  This  well,  loeated  on  farmout  acres  spread  in  the  Willistnn  basin 
lands  from  Texaco  Exploration  Co.  of  Montana.  This  will  be  done  via 
i.s  scheduled  to  go  down  as  a  D-2  a  jointlv  held  subsidiary  the  Wil- 


north  and  south  of  the 
■iimentary  Belt. 


-.o44.(H)(I  This  property  is  readily  acce.-si-  producing  companies  in  .Canada:  oil  well.s  .X  3()-minute  drillstem  a  million  barrels  in  19.il  and  it 

1 18.000  ble  —  the  main  highway  to  Jasper.  On  tne  North-Easr — C.nnadian  te.<t  from  4..i:!k  to  4  .i.il  feel  flowed  also  has  substantial  production  in- 

3  01  fi  000  main  line  of  the  Canadian  Xa-  Fina.  a  Belgian  company,  associal-  gas  to  surface  in  one  minute,  at  terests  in  Redwater.  Substantial 

'fil7 Vifin  Railwav  and  the  Pipeline  ed  in  a  great  many  ventures  with  an  estimated  rate  of  ,i. 000  000  cubic  exploration  program  is  earried  on 

now  being  built  from  Edmonton  to  Royalite.  feet  dai’.'.  Recovery  was  ten  feel  throughout  .Xlberta  and  currently 

availahlPi  Vancouver  all  pass  within  six  miles  On  the  North-West — Scurry,  one  of  light  oil.  no  water  rhe  lalest  is  centred  ir,  the  Buffalo  Lake  area, 

4’’0fi0(K)  the  Southern  boundary  of  the  of  the  sensational  new  oil  compan-  test  no  4..i42  to  4..i.i4  feet  also  close  to  Gulf  Oils  Lamport  opera- 


The  most  interesting  feature  of 
vis  proipei'ty  is  i1.s  immediate 
eighbovs- 

On  the  South — Sun  Oil.  one  of 
le  largest  independent  oil  com- 
anie*  in  the  United  States; 

On  the  VVest — Superior  Oil  of 


On  the  West — Rio  Tino.  Punch. 


showed  ga.s  flow  at  .'S. 000  000  cun:c  tion.s 


Playing  a  Growing  Part  in 
Canada’s  Oil  and  Gas  Development! 

*  General  Petroleums  of  Canada  Ltd. 

*  Jupiter  Oils  Limited 
•  Scurry  Oils  Limited 

*  Dragion  Oils  &  Gas  Limited 
*  Marwayne  Oils  Limited 
*  Rainbow  Oil  Limited 

We  have  aeterl  as  sponsors  or  underwriters 
for  the  above  rompanies.  and  will  be  pleased 
to  send  details  of  their  operations  upon  request. 


- ^  — —  ,  ,  .  M  .  n  Consol.  Cordosun 

X — I  Ills  rloos  not  include  the  com  nan  v  s  inicrest  in  .McColl- 

r-  _ _ ‘  1  'Die  company  obtains  revenue 

Fl'Ontenac  hoIdinp,>.  I  from  production  intere.sl.s  in  wells 

Not  cotmiins:  the  “not  available"  fizuics.  .Xmcrican  net  ]|,i|rI.'<tRedwairr  Ledur.Campoell.  SiPt- 

i.oofw,  H'*''  and  Del  Bonita.  It  also  shares 

m  (  nnsrimn  oil  .?nn  nniount  to  noio*'.  jp  ct^ppod  gas  rpsprvps  in  the  Sped* 

Nor  do  llicsc  I'igiirc*  include  the  net  Imldinp:*  of  private  indivi-  den  area 

■  dual*  or  private  .4meriean  I'inaneial  and  exploration  svndieaie*.  Company^ is  eurrently  participat- 
I  .  '  .  ,  •  1-  1  L  •  ,1  ■  r  ‘Og  in  the  development  of  the  Kav- 

>inee  most  ot  these  companies  listed  here  are  in  the  news  ire-  anagh  section  of  the  I,educ  area 
qnently  with  supcosses  in  oil  and  jas  areas,  and  since  most  of  where  good  productivity  is  being 
them  have  taken  over  what  misht  be  called  wihfeatlinc  areas.  P*'"ven.  Other  participations  have 
tlip  root !*ioiit ion  ot  tlip  AmPiirj^n  innustiy  to  \\p5lp1n  possible  dpx’f'lopmrnt  of  sub- 1 

development  rannol  be  overestimated.  istantial  acreage  in  northern  .XlOer- 

- - - - - — -  - ta  wildcat  areas. 

•  At  f  Af  I  r**!  •  I  '  company  is  welt  financed 

Umiat  in  North.  Alaska  Finds  Oil 

tfs  t  f”*'  exploration  efforts  and 

And  Cheers  all  Areas  to  the  Soufft  "  !»"  ss 

_  company  with  Jet  Oils,  Flank  Pete 

and  Concord  Dvelopment  Corp.  , 


CANADIAN 
ATLANTIC 
OIL  COMPANY 

LTD, 


Umiat  in  North.  Alaska  Finds  Oil 
And  Cheers  all  Areas  to  the  South 


Ross,  Knowles  &C  o. 

S.40  BAY  STREET  R  A.  1701  IXlRONTO 
Hamilton  Brantford  Windaor  Siidbnry  Brampton 
Direct  wirea  to  Montreal  and  New  York 

Mfinhf’if:  The  Inrniiln  Slnrl:  Exrhniiqe- 

The  Investment  Dealers'  Association  of  Canada 


One  of  the  great  oil  basins  on  the  the  fact  that  four  wells  were  re-  _ _ 

'north  American  continent  is  in-!quired  only  to  discover  the  Umiat  |^  ..  I  D  a  I 

i  dicated  in  recent  drilling  efforts  field,  two  wells  were  needed  onlv  NatlOnOl  rCiC  I 

'comprising  thirty  one  test  wells  in  to  ooen  up  the  small  field  near  Chief  productive  a.sseis  are  in  the 

the  area  north  of  the  Brooks  Range. I  Simpson  and  one  w'ildcat  was  suffi-  Del  Bonita  Spring  Coulee  field 

'northern  Alaska.  cient  to  establish  the  Fish  Creek  where  large  lea.^es  aie  held.  Other 

i  Estimate.s  of  the  amount  of  oil  f'cld.  Three  ga.s  areas  were  found  holdings  are  in  Turner  Valley, 

and  gas  in  this  basin  are  based  on  :  "■'th  considerable  productivity.  ^  Prince.s.s.  .Xcheson  and  Jumping 

the  production  that  has  actually!  .  Umiat,  geologists  have  estab-  Pound  areas  and  in  two  small  pro- 
I  been  obtained.  :lished  re.^erves  of  a  minimum  of  ducers  in  Woolford  aiea. 

I  This  development  i.s  of  ineslim-  ®  maximum  of  100.000.-  \  number  of  farm-out  and  par- 

■  able  importance  to  Canada,  beeaii.se  .  licipation  arrangements  have  re- 

it  tends  to  confirm  that  oil  and  gas  the  per-  j.pritiy  been  made  witn  Mclntyie 

'structures  are  actually  in  existence  u  ""ft  Northland  Oils  iin  which 

not  only  in  .southern  and  centra! ' present  we^fs  aTe  at^^  .National  owns  1.024.000  .share.**.  The 
areas  of  the  western  provinces,  but' g„  .alter  company  is  act^  the  oe- 

that  the.v  sweep  northwestward. I  free  eoast  but  there  is  no  indi-  uIh  Ton  .nlfhie  ,  V 
through  the  Yukon  and  on  to  the,eatjon  that  earlv  efforts  will  be  con.-idei able  slice e.sse.-.  The 

northwe.stern-most  coa.st.  made  to  construct  pipelines  or  a  substantial  working 


Head  Office 
PETROLEUM  BUILDING 
CALGARY,  ALBERTA 


had  considerable  succe.sses.  The 
oompany  has  a  substantial  working 


While  it  took  21.i  wells  to  be  drill-  further  work  the  fields,  be.vond  the  capital  pe-'ition  and.  through 


ed  in  Alberta  before  oil  in  com-  necessities  of  outlining  the' approx- ,  ""'"er-ship  of  about  2.1.000  acres  of 
mercial  quantities  was  actually  imate  si/.e.  Mea.se.s  in  .Xlberta  in  addition  to 

found;  the  likely  importance  ot  thel  The  di.scoveries  are  elas.sed  a.s  ll'.OOO  acres  under  re.servation.  the 
new  Alaska  fields  is  indicated  by  important  primarilv  because  they  company  is  in  a  position  to  develop 
■  ■■  '  '  - ^  ' con.gidevahle  reserves 


Expertly  staffed  exploration  units,  backed  by 
substantial  producing  interests,  are  at  work  in 
Alberta's  Peace  River  area  -  the  vanguard  of 
Canadian  Admiral  Oils'  extensive  program  of 
exploration  and  development  for  1952. 


FIRST  ISSUE 


CAREN  OIL  &  GAS  CO.  LTD. 

AQc 

PER  SHARE 


Copitolizotion .  5,000,000  shares 

Issued  for  cosh .  381,000  shares 

This  issue .  600,000  shares 

Issued  for  properties .  750,000  shares 

Remaining  in  Treasury .  3,269,000  shares 

DIRECTORS 

J.  C.  FALCONER,  Oil  Executive,  Colgory  A.  G.  KING,  Oil  Consultant,  Calgary 

President  end  Managing  Directar  Secretory*  Treosurer 

K.  L.  WILLIAMS,  Executive  Manager,  Calgary  H.  B.  HARSTAD,  Business  Executive,  Calgary 

Otrector  Director 

R.  L.  RAINBOW,  Business  Manager,  Lethbridge 


A.  G.  KING,  Oil  Consultant,  Calgary 

Secretory*  7 reosurer 

H.  B.  HARSTAD,  Business  Executive,  Calgary 

Director 


DEVELOPED 

Excelsior . 

South  Princess  . 

UNDEVELOPED 

Leduc  . 

TOTALS . 


Gross  Reserves 
(bbis.) 

51,520 

57,800 


Londowners  Royalty 
<bbls.) 


Net  Recoverobic 
Reserves  ^bbls.) 

45,080 

50,575 


Ct*mneriv's  Net 
Recnverobic 
Reserves  'bhls.) 

45,080 

10,118 


Canadian  Admiral  Oils  Ltd. 

19-20  BOARD  Of  TRADE  BUILDING 

CALGARY,  ALBERTA 
CANADA 


Leduc .  160,000  41,800  118,200  50  <59,100 

TOTALS .  269,320  55,465  213,885  1  14,298 

This  figure  represents  the  Cempony's  portion  ot  these  reserves 

OFFSET  LOCATIONS 

Excelsior:  LSD's  1  and  2.  These  are  two  locations  of  the  Company's  Excelsior  property  fhot  hove  not 
been  drilled.  There  is  also  indicated  production  in  the  Bosol  Cretoteous  fields  ot  the  Excelsior 
property. 

Locations  will  be  drilled  in  the  South  Princess  Field. 

DRILLING 

Woinwright:  Coren  Oils  hold  50'’o  interest  in  2,R90  acres  Coren  Ridgeway  No.  1  is  now  being 
drilled  on  LSD  6  on  Section  I  I,  Township  47,  Range  7,  W4th  Meridian 

OTHER  HOLDINGS 

Southern  Alberta 

Princess  Area:  20'’^  interest  in  4,706  ocres. 

Lake  McGregor:  lOO'^n  interest  in  480  acres.  Approximotely  6  miles  due  east  ot  the  Shell  CNE  No.  I 
Well  currently  being  drilled. 

High  River  Area:  lOO^o  interest  in  320  acres  ot  londs 

AnFelope  Hills:  100''’o — 320  acres  od|acent  to  the  Allionce  No  1  nnd  Delhi  British  Americon  Antelope 
Hills  No.  1  Well.  The  Delhi  well  encountered  a  gas  flow  of  2,400,000  cubic  feet  in  the  Viking  sands. 

Central  Alberta 

Kavonagh  Area:  lO'^o  interest  on  160  acres  of  land  located  ’*'s  ot  n  mile  to  the  southwest  of  the 
Colvon-Merrill-Asher  No.  15-15  well,  which  hos  encountered  oil  in  the  Devonian  D2  formation, 
Thelma:  50 '’o  interest  in  opproximotely  5,746  acres. 

Foothills  Area 

Pekisko:  100°/o — 640  acres,  located  ot  the  southern  end  ot  the  Pekisko  structure,  12  miles  to  the 
north  ot  the  Compony's  Pekisko  lands. 

Rem  River;  50 '’o  interest  in  320  acres. 

All  oil  investments  ore  speculative,  therefore  any  investment  in  the  Company's  shares  is  to  be  regorded 

os  of  o  speculative  nature. 

Fiscal  Agents 

M.  C.  McLeod  &  Co.  Ltd. 


Edmonton 

104A  Clarkt  Bld^. 


Calgary 

405  Grom  Evehongo  Bldg. 


Saskatoon 

M2  Standard  gldf. 


COPItS  OF  THI  PROSPtCTUS  WILL  SI  SENT  4>N  REQUEST 


\XW  iNdK!  >WeQK  Wfii» 

^  ^  ^ 
S  !Q^  .^6^  SS 

$96^)9^’^  K 

r  K 


CaiCARY, 


232  lOUCHilB  BlDG 


PH  ONE 


metallic  rlss.e 

Rrsult«  of  I/ona  StuH^r 
Thefe  ronclii?inns  ha'p  bpen  ar¬ 
rived  at  by  the  report  of  S  M  Blair 


panies  are  now  aettina  into  the  at  Edmonton,  will  have  an  nil 
field,  for  initial  .study  of  thp  mo.st  eaparit.v  of  15.000  harrel.s  dail: 
likely  blorks  and  it  may  not  be  lal  length  of  the  line  will  b 
long  before  the  « hole  tar  sands  proximatel.v  ,5fi  to  .18  miles. 


In  the  Peaee  River  area  the  com- 
inie.a  have  holding.s  on  both  .«ides 


Consolidated 


The  search  for  and  devel¬ 
opment  of  oil  and  natural 
gas  in  the  Rocky  Mount¬ 
ain  area  of  Canada  and 
the  Ur\ited  States. 


€ORDA$lJlV  OILS 


Limited 


% 

Authorized  Capitalization  is  5,000,000  common  Shares,  of  $1.00  par  value,  of  which 
3,500,000  Shares  are  issued. 


A  progrressive  company  with  extensive  holdings  in  the  oil  and 
gas  fields  of  Alberta  and  Saskatchewan.  The  company  has  also 
recently  acquired  participation  in  proven  acreage  in  the  Beaver 
Lodge  area  of  the  Willi.ston  Ra.sin  of  North  Dakota,  as  ivell  as 
participation  in  a  geological  bet  in  Harris  County,  Gulf  Coast 
of  Texas. 


Shares  are  listed  on  Toronto  Stock  E  xchange  and  Montreal  Curb  Market. 


FoV  COntplfftC  ittfOPtnotiottl  lee  your  Banker,  Broker,  or  Company  Officers. 


Head  Office:  Room  209,  330  Bay  Street,  Toronto,  Ontario 


(No  Personal  Liability) 


€0]\SOLIDATED  CORDASIJIV  OILS 

Limited 


Prendenl  and 
Managing  Director: 

COLIN  A.  CAMPBELL,  Toronto 


Ptce  Preiident  t 

J.  R.  MOONEY,  Toronto 


Director*: 

V.  G.  AKINS.  Toronto 
A.  J.  BENDALL.  Montreal 
M.  J.  BOYLEN,  Toronto 


Since  January,  1050  Consolidated 
Cordasun  has  participated  in 
28  producing  M-ells  .  •  .  while  explore, 
tion  and  drilling  continue  at  a 
rapid  pace  in  the  Campbell  Field  in 
Alberta,  Beaver  Lodge  Field 


in  North  Dakota,  and  the 


Gulf  Coast  of  Texas. 


Seeretary-Treaturer  < 
D.  W.  GORDON 


20  THE  FINANCIAL  TIMES.  JULY  25.  1952 _ 

Canadians  Show  Fast  Foot  in  Scramble  | 

For  Athabaskan  Oil  Sands  Acreage  | 

A  regular  remai  and'an"a7yet 


sands  area.  This  i.«  only  a  minor  .section  of  the  total  field,  ever,  I 

recover  pos.«ibIy  only  a  tiny  fraction  of  the  e.'Jitiniated  !n^  the ''first' year,  in  cents  per  acre  |  j 
bln^On^ba'ri^'Ks^  *’8Hge  fiom  100  billion  to  300  the  third  year.  The  acqui.sition  ! 

But  this  work  on  a  parcel  of  400.000  acre.s  will  go  a  ^  fee  of  $3.50  and  a  depo.sit  f 

part,  although  of  this  there  can  be  no  certainty  in  view  of  |  ^ 

a-*!  Gefs  Six-mile  Extension  | 

Experimental  work  by  private  that  has  joined  in  this  initial  dev-  granted  the  Edmonton  Pipe  Line 

and  government  organizations  has  elopment  work.  The  five  companies  Co.  a  permit  to  extend  its  oil  line  .  Di.salter  and  Stabilizer  in  an  Alberta  Oil  Refinery 

revealed  that  although  the  oil-dis-  Consolidated  Oil  &  Gas.  (be  Camrose  area.  The  comp-  i'  ■  "  “  ‘  '  i  - 

tillate  can  be  produced,  it  is  a  mar-  Asher  Oil.  Pacific  Pete.  New  Con-  recently  extended  its  .Joseph  ^ I  INj»I  Dim  E®*  reserves  are  at  Edward  and 

final  operation  until  bettor  meth-  fmental  and  Charter  Oils.  Each  of  exienoen  Central  LeOUC-Del  KlO 

eds  are  found  F.stimatps  of  prodiic-  them  has  a  lea.se  of  .50.000  acres  In  L.-ke  line  about  13  naile.s  southeast  .  ^hese  two  companies  operate  fre- ,  company  hold.s  about  4', 

tion  and  delivery  costs  have  ar-  a.'-.sociation  with  them  are  another  into  the  .\rmena  field,  and  it  is  ex-  qiipfidy.  as  a  team  and  .share  in  miiijon  acres  in  Mberta  000  000 

rived  at  a  figure  of  .$,1.10  per  bar-  Lv''  companie.s.  namely  Sapphyre  peeled  that  this  extension  will  pro-  pf  ,(,p  important  de-  acres  in  Saskatchewan  750  000  acres 

rel.  of  a  product  worth  .$1.50  'De-  Pete.  Haimian  Oij.s  t  'Vlinprals.  ceed  immediately.  velopments  at  the  present  time.  :  British"  Columbia  and  400  000 

lixery  at  the  head  of  the  Great  si  i.ne  Central  Leduc  owns  varying  in-  acres  in  Manitoba  in  addition'  to 

,  4  u  npvoir>r,mnnt  'Th  T  ,i  an  appioximate  .six-m  ®  os'iterests  in  a  numbor  of  producing  smaller  acreage  in  the  N.W.  Ter- 

There  does  not  seem  lo  be  De\ elopment.  These  imII  share  in  with  diameter  of  pipe  being  I t  ertue  Stonv  Plain  and  ritories 

rrough  room  in  the  forty  cents  the  development.  Socony-Vaciiiim  inches.  The  pipe  has  been  delivered  .  Aih-La  ...u.ip  npi  Rjn  .  .j  .  .  .  .„  .jp 

differential  to  take  rare  of  royalties,  has  annlher  .50.000  acre  lease:  Sun  to  the  area  and  crews  are  s't'vey-  '  .  nrnduelion  nrimarilv  in  the  ,  '”vas  are  undei  aetiv  d  - 

interest  on  the  huge  capital  invest-  Cil  Co.  also  has  acquired  a  .50.000  mg  the  lateral  lines.  It  is  expected  f;„i j  ^  “  velopment  under  partieipa .ing 

rrent  required  and  e\en  a  small  acie.s  .spread  and  the  eighth  of  the  that  the  new  extension  will  be  in  .  J'  _n_ria_jp5  hnia  fonsidei-  ond  eiirrently  an  im- 

©•■Ofit  On  the  Other  hand,  of  course.  .50.000  acre  parcels  is  leased  to  a  operation  during  .August.  Full  ahjp  acreage  in^manv  .Mher'a  fields 

it  did  not  take  into  account  the  pruate  individual  in  close  contact  ilities  of  the  line,  which  will  •'uoi,,.,.!,  Bamn.s  Camiose  .Armena.  Saskatchewan  lano 

revenue  from  valuable  by-prndiicis  "ith  the  Sun  Oil  l^nd  Pe^rtment.  f-om  Camrose  through  Armena  and  Excelsior  Golden  Spike  Lae  La  Jm,  fwT'rn'i^n  ^ 

such  as  sulphur  and  po.csihIy.  rare  But  these  eight  are  only  ftie  start.  .loseph  Lake  Viking  oil  fields  to  the  B^php  Stettler  Stony  Plain  and 

mineral.'  in  the  metallic  or  non-  Many  Canadian  and  .American  com-  Interprovincial  Pipeline  terminus  ^  Rjvpr.  -  ■  , 


who  has  studied  the  matter  over  a  ^  \  " 

long  period  for  the  government  of  Experiments 

Alberta  It  has  resulted  in  a  con-  The  process  to  he  given  the  first 
ferenee  held  last  year  which  was  try  is  that  developed  by  the  Swe- 


lai  length  of  the  line  will  be  ap-  pf  (^p  horder  and  currently  they  i  One  of  the  smaller  independents, 
pro.ximately  ifi  to  18  miles.  are  part  of  the  five  oompany  team  this  company  has  made  great  strides 

The  .Joseph  Lake  sectoi  of  the  .„.hich  is  starting  a  major  develop-  .  ._  j-,,Ainnmont  nt 

pipeline  went  into  operation  some  ment  program  in  the  Toad  River  de\ elopment  of  producing 

months  ago.  and  services  some  80  area  of  B.C.  Central  Leduc  Drilling  wells  through  participation  and 
wells  in  that  oil  field  which  has  not  Co.  has  a  number  of  rigs  in  opera-  farm-out  operations.  The  company 


attended  by  those  most  directiv  dish  Shale  Oil  Co.  which  has  sue-  I'"?  i”’.?  is  wholly  owned  by  Cen-  interest  in  better  than 

Rhis'LveH'’intTthpli^^^^^^^^^  succP.^sfully  completed  'oil  weil.s.  ''De^^Sio  holds  a  sub.stantial  in-  3'’  producing  w-ells  at  Leduc.  Red- 


oil  industry  technicians,  pipeline  It  has  moved  into  the  plant  at  Bitu- 
representatives  and  by  executives  mount,  some  55  miles  north  of  Fort 
of  most  major  oil  companies  McMurray  where  .a  good  deal  of 

Out  of  this  conference  came  the  the  experimentation  has  been  car- 


w'hile  around  10  nil  wells  have  so  terest  in  Minerals  Ltd.  which  owns '  water,  .Toseph  Lake,  and  Lloydmin- 
far  been  drilled  at  Camrose.  the  mineral  rights  including  gas  and  ster  and  also  is  interested  in  three 

The  Edmonton  Pipeline  Co.  is  petroleum  on  7,50.000  acre.s  in  Sas-jj^  showings  currently 

owned  by  a  group  of  Canadian  in-  katchewan  area.  Many  of  the  fields  i  j 
dependents  oil  companies  and  in-;  in  which  Central  Leduc  and  Deli^®PP*^“'  » 

dividuals.  including  General  Petrol-  Rio  have  equal  shares  are  in  an  The  interest  ranges  in  acreage 


and"kfXrts^n'’'thr400'’000*'a'’^^^^  [he'‘A?berta^  govJ'rnlnf  The"'^‘’';  dependents  o7l  cUpan.es  and  in’-;  in  which  Central  Leduc  and  Del  I  capped.  . 

pScpl  Uirnd  LUerally  400  olio  te.sts  of  the  "shale  "''’’""'''Ur"’"  h""  a''dvan^UUtX'’ofTvH  an 

acres  of  deep  sand  saturated  with  a  be  carried  out  here.  cyms  cf  Canada^  New  Superior  h’UiH 

high  grade  crude  oil  that  defies  all  Exploration  bv  the  -roun  of  a  i  •  thTs  sU.  m  sUe  TthesP^^a^^^^^ 

efforts  to  relea.se  a  naturally,  or  Canadian  companies  is  just  about  rerpJs  renrUnted  bv  H  W  Rilev  '  ‘ _  interesting  holdmg.s,  from  a 

c^*®P''"  .  ,  ,,  •  setting  undenvay  now  There  will  sq  pp,.  cent.  "  Oeinfirliein  Oiilf  llnnger  term  point  of  view  are  in 

The  operation  ultimately  will  not  tje  about  .15  holes  drilled  at  each  '  _ _ .V-OnOulOfl  UUli  following  wildcat  areas.  20.000 

be  a  well  pumping  imeration.  but  lea.se.  to  test  thickness  of  strata.  /-  j.  m.,  (  The  company  obtains  oil  pro- ,  acres  in  the  Milk  River  district  of 

a  mining  enterprise  The  Blair  re-  saturation  degree,  etc.  This  is  iNOftn  V^anadlQn  UllS  diiction  at  Redw’ater,  Stettler,  Bigisouthern  Alberta.  (100%)  40.000 

port  dealt  with  a  daily  put-through  strictly  an  exploratory  development  This  company  has  100G  of  a  V'alley  .Acheson  Stony  Plain  andiaores  in  the  Bow  Island  field  of  S. 
of  only  20.000  barrels  daily.  De-  and  does  not  give  the  companies  number  o'  wells  in  Lloydminster  Fenn  fields.  The  company  al.=o  ha.'iAlberta  MOOG-l;  40.000  acres  at 
pending  on  the  riehness  of  indivi-  the  right  to  exploit  the  oil  sources,  and  .50G  in  a  numher  of  Armena  developed  very  large  gas  re.serve.s  Taber  (lOOG.  i. 

dual  sections  of  the  field,  relative-  When  exploration  w  ork  i.s  finished  w  ells.  Acreage  interests  are  in  for  export  in  the  Pincher  Creek.  |  The  romnanv  has  a  healthv  work, 
ly  low  mining  costs  per  ton  and  a  the  exploring  companies  mav  lease  Leduc,  Armena  i5.100  acres)  Lloyd-  These  reserves  however  are  inac-:,__  raoital  noaition  and  its  large 
larger  vnlume  of  put-through  would  enough  exploitation  acreage  to  sus-  minster  (1.4.50  acresi  and  in  the  five  at  the  pre.sent  time  awaiting  m various  wuldrat  and 

cf  course  be  relied  upon  to  reduce  tain  a  processing  plant  for  twentv  Princess  area  decisions  on  export  policies.  Other  - i - 


isemi  prov'en  areas  make  it  possible  One  of  the  assets  of  the  company  (51  Tl  which  company  owns  a  per- 
to  enter  sound  participation  agree-  which  may  see  considerable  future  mit  on  100.000  acres  in  the  Atha- 
ments  for  development.  development  is  Alberta  Sulphur  Ibaska  area. 


AMAZING  BUT  TRUE 
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Lloydmintter  Asphalt 

Better  Roads  on  the  Prairies  Flow  from 
Lloydminster  Refinery  of  Husky  Oils 


It  is  stretchinjr  imajfination  a  little  to  picture  an  oil  complete  TyTmin  mVaVur?  and  from  partici- 

company  in  the  role  of  fairy  jrod  mother.  Rut  the  appear-  t^nif’^fTrase  h”/"been  constantly  p"*'"* 

»ilM  Of  Hu*ky  Oil  &  Rffininit  Ltd.  in  the  fall  of  1946  Maa<r  .C  de.r.na  an.i.  n.vo  m 

certainly  improved  the  outlook  of  the  Llovdminster  field.  installed  for  Home  on  and  it.^-  chief  participa- 

Lloydminster  was  the  Cinderella  of  western  oil  fields.  The  cS  mi  tCnnlnied 

_■!  j-  ...  iu  mar  1  ..  .  o.  cluae  on.  fjpvrlopmcnl.'i  arc  concf’inpn. 

ojl  discovered  there  in  1945  was  a  low  gravity  crude,  outen  Naturally,  production  has  srcati.v  3,.p  ,hp  rxtmsion  of  thp  Wood- 
referred  to  as  a  low-grade  crude  because  of  its  low  ga.soline  incipased  from  the  field  and  Hu.sky  „,.P3  pf  i.ptjiic,  in  concert  with 

contamt  Mnrlri»ts  for  fViic  oenViaHiV  /ai-nda  «•«..«  ..«uol.'li.  has  worked  very  closely  with  the  phove  named  two  <ompanies. 

content.  MarKet.s  tor  tni.s  asphaltic  Clude  weie  not  leadll.V  p,oducers  to  ensure  profitable  pro-,  ^  number  of  £ood  produnnz 

available,  when  Husky  Oil  started  huilding  its  Lloydminster  duction  and  operation  and  proper  j  ^vells  have  been  opened  in  this  area  I 

refinerv,  production  was  onlv  about  850  barrels  a  dav.  "fvelopment  of  the  field  with  re- during  is.ii.  Roth  02  and  n.i  hon- 

..too  ..oool  oUtoPi,.  oo  k'.._i._  e  oi  u  ii  •!  ■  sard  to  conservation.  The  pro-, 7,0ns  have  been  extended,  and  the 

hich  was  U.ed  chiefs  as  bunker  fuel  by  the  railways,  ftpceis  tn  turn  have  assisted  iOitparn  has  been  .successful  also  in 
XV’en  at  that  low  figure  there  was  a  production  surplus.  every  way  possible  m  the  develop-  the  development  of  the  lower  cre- 
Key  men  in  setting  up  the  Hu.sky  Plant  and  organiza-  ^pit  ot  additional  markets  *"  ,  ,  .. 

i»  A  r\  *  u  i.  •  It  -r  »  thp  plimination  of  thp  8  ^  lax  on  *  ihp  company  aico  snai^5  in  TnP 

tion  were  A.  l).  Knijrht,  manappr,  rpfirunjr  and  sales :  L.  J.  t>urnpr  fuels,  an  important  product  Camrosp  development  where  pi*o- 
Campbell,  refinery  superintendent;  and  W.  D.  Williams,  from  the  field  The  growth  of  mar-  durtion  is  being  obtained  on  a  ris- 

Oroduction  sunerintendent  Thev'  had  widp  knnwlpHap  nf  made  it  possible  to  increase  mg  .scale  Recently  a  substantial 

proQUCUon  supennienneni.  i  np>  nan  wine  Know  lertgp  ol  producers  in  theimterest  has  been  taken  in  the 

asphalt  production,  refining  and  marketing  techniques  from  {,ioyd  area  exploration  of  a  large  block  of 

the  parent  comnanv  in  Cody.  Wyoming.  '  Both  the  Saskatchewan  and  Al-  '’nniv ’’T/fa  mn 

The  fact  that  the  Lloydminster ❖ -  berta  governments  have  constantly  n,!tsIanri?no  ani  WivirflnSs 

crude  consists  of  over  .Shiv  asphalt.  .  ,  ,  ,  •  .  ,i  -  u  •  *.  co-operated  in  assisting  in  the  de-  nairi  *  i-poniariv 

makes  it  impractical  to  iLse  any  of  ve’loprnem  of  this  field  and  in  regularly  since, 

the  existing  cracking  methods,  so  service  to  ^e\er«T'^ a rVe  mS  consideration  the  _ 

the  asphalt  is  straight  run.  It  is  nnpratinn«  navtimiariv  *  ...hTrT'^f  .special  difficulties  confronting  that  ^ 

generally  admitted  that  cracked  ,3%^  ^  development,  particularly  m  i^s  Canadian  Atlantic 

asphalts  do  not  give  as  good  an  end  ;  productions  has  presented  a  prob-  niP  "rhis  company  belong.,  to  the  Pa- 

produc  as  those  refined  from  ,e„i.  various  quarters  the  black  o.  generally  par- 

straight-run  operations.  There  are  lu  u  f  •  »  mdustry  has  foiged  ahead,  but  wide.nread 

many  asphalt  products  that  cannot  beneficiary  of  Hp.ky  Oil  may  justly  take  P«cticu-,  t'c  .pates  m  hat 

be  manufactured  from  a.sphalt  that  research  on  asphalt  has  been  lar  credit  for  its  spectacular  de-  ^ram  T  \  *  ha  a\^e  aoe  in^er 

has  been  submitted  to  the  high  tern-  irrigation,  which  has  been  in  need  velopment.  In  fact  Husky  ranks  *7  of ' '>0  ^r  cent  hi  a  ci  cat  manv 
peratures  of  the  cracking  proce.ss.  of  an  eeonomical  way  of  prevent-  "hl.s'"exten^sive  Redw at'er  ^rlls  and  the?e  are  pro- 

Early  markrt^  were  close  to  seepage  in  canals.  Husky  has  for  further  exploration  *  interest.';,  among  othei>.  in 

home.  The  first  city  to  use  Husky  provided  a  solution  with  a  catalyti-  gpd  development  in  both  Saskat-  Lodur,  Exoclsior.  Prim-rs..  and  m 
asphalt  was  Saskatoon,  to  pave  the  cally-blown  asphalt  buried  mem-  chewan  and  .Mberta.  i'he  recently  discovered  showing.s  at 

21st  Street  main  thoroughfare  from  brane  lining,  an  asphalt  that  lines  a  *  r  K'nioht  whn  Peace  River  iBC.  Very  large  aere- 

fhe  CNR  Station  to  the  Be.ssborough  a  dirt  canal  with  a  tough,  live.  .  .u,®  pa,„,„jpn  fmm  it.  in-  nife  is  held,  direct  or  on  a  parti- 

Hotel.  .\nother  extensive  ii.ser  of  •  lasting,  waterproof  blanket.  Proved  the  nntential  mar  kets  for  cipating  basis  in  ino-t  of  the  cur- 

Hu.sky  asphalt  was  North  Battle-  m  irrigation  projects  in  the  United  a.phalt  have  ^onlv  been  .scratched  '  tent ly  active  or  potential  f  eld.. 
ford.  The  first  extensive  road  pro-  States,  wheje  it  was  first  manii-  \Vf,|.)^ion  w  ith  President  Glenn  E.  ;  I hrnughnut  .Mberta  and  Rriti..h  Co- 
grams  carried  through  with  'actured  at  Husky  Oils  Cody  plant  ^,oisen^of  Codv  and  .A.ssistant  Gen-  lumoia.  for  a  total  of  more  than 
Husky  .^..phalt  were  in  Alberta,  introduced  to  Can-  p,.ai ^Manager  Roland  F.  Cowlev  of  4';  million  acres 

Later.  large  consignments  were  re-  '’I'"  Refining  faigai.y.  he  has  i.sued  a  set  of  Three  producing  wolls  have  re¬ 

quired  for  work  in  Saskatchewan.  Gld  .  and  has  hern  used  suecessfully  folders  that  explain  to  tow  ns,  no  eently  been  hronghf  in  at  .\rmena 
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Colgory  &  Edmonton  T.  ..  ^ 'SST.WJ 

^  spee^dy  progress  made  in  the  Joseph  earned  and  a  good  working  capital  I  velopmen^s  of  interest,  as^a  rulelLake  Team. _ 

This  company  holds  mineral  — h^^^jju^u^^HU^^h^mbb***^^^***^^**^*********^^^***^**’^^******^*^^^*^*^**^^^^^^^^^^^^^^^^^^^^^^^ 

rights  on  about  1.142.000  acres  in 
■Mberta.  of  which  alyout  600.000 
acres  are  leased  or  optioned  to  be 
leased  to  various  developing  com- 
I  panics.  Revenue  is  obtained  chief- 


streets  and  sidewalks  but  waiting  7'''^-  -  Flathead  Valiev  evfen.ive  Hevel 

for  information  K  r  TCnit<h.  'Og  products  completed  a  large  1  ria.nean  \aiiei  exten  ive  dev  el 

H^ky".  sale.  managVr  r^eenUv  an"  P''’"*  adjacent  to  the  Husky  Oil  Kclcom  Olls  'nPT7  w  .i7'\"  "P  "7 

Sed  vfee^pSent  of  Seting  at  Lloydminster.  Keleam  Oils  Limited,  has  staked  "  h"''!  the 

and  Refining,  conceived  the  idea  of  location  tor  an  offset  well  to  ius  Companv  haP^a'^re^eord  of  grow 

bnlrfins  9  ..,.4  m-u..  once-neglected  Llovdminster  crude  ,  .  v  ompanj  na.  a  leeoin  ot  gro.v. 

rlinii."*ln  «!«k.tnon  house  furnace  fuel  oils  and  md'cated  ml  and  gas  discovery  mg  earning.,  and  boast.s  a  strong 

tiP«  fJm  fb.  Diesel  oil.s.  Being  wax-free,  the  oils  well  m  the  Saddle  Lake  area  of  working  capital  po..ition. 

inTmr.^erfrvrdtraU^^^^^^  Alberta,  about  80  -les  - 

and  outside  experts  and  consultants .  j  _  .  northeast  of  Edmonton.  tfnpirc  rer6 


for  information,  A.  C.  Knight.  Pi''^ducts  completed  a  larg 
Husky's  sales  manager,  recentlv  ap-  £  Husky  O 

pointed  vice-president  of  Marketing  J*’  Lloydminster 

and  Refining,  conceived  the  idea  of  P^duots  rom  thi 


and  outside  experts  and  consultants 
were  brought  in  to  give  lectures. 


Broadening  Demand 


northeast  of  Edmonton.  tmpire  rere 

The  new  start  will  be  a  quarter-'  One  of  the  newer  companies  Em- 


lead  discussions  and  provide  de-  With  the  establishment  of  these  mile  east  of  the  discovery  well  and  pire  has  already  established  a  strong 
monstrations  on  the  best  methods  1 of  usefulness  and  a  drilling  contract  has  been  awiarded  position  for  itself  primarily  in  the 
of  solving  local  Improvements  pro- '  Broadening  of  demand,  con-  Singer  Drilling  Co.  developments  in  the  Peace  River 


blems.  The  first  clinic  was  so  sue-  expansion  of  production  facil- 

cessful.  and  so  obviously  simniied  .  required.  Starting 

an  answer  to  an  existing  need,  that  ^  production  of  2.i00  barrels 


The  company's  initial,  driller  in  area  of  B.C.  It  is  establishing  a 
this  area.  Kelcam-Cork  No.  1,  found  strong  prndiietion  pnfenlia!  through- 
gas  and  heavy  oil  showings  in  the  out  its  holdings  'direct  in  participa- 


atreet  and  road  “clinics"  were  held  *Be  plant  has  already  been  j^^.pr  Cretaceous.  Natural  gas  be-  tiniii.  and  is  strongly  hacked  fm 

in  many  other  cities  and  towns  m  T gan  coming  in  at  around  l.-MO  feet,  anrially  by  Canadian  and  .^mericat 

the  Prairie  provinces.  ^?nn  and  several  tests  in  the  gas  section  n’Jrre.--ts. 


P"’-  A  new  $7,i.0nQ  packaging  ^adv shm^^^  of  a  total 

close  attention  was  the  coal  in-  plant  for  asphalt  prodiict.s  is  now  cubic  feet  dail  .  ,..«rn  sharo.« 

dustry.  Working  closely  with  the  nearing  completion.  New  stilts  mgs  of  oil  cut  niud  and  o  l  ,vere  - 

operator.^  Husky  research  Im-  have  been  completed  this  year,  obtained  below  the  ga.s  section,  to  ^ 

pro  briquette  binder.^  and  as-  Last  summer  a  gasoline  plant  was  around  1.620  feet. _ _  VJGIiGrQI  rCiC 


OFFICES:  101  NORTHGATE  BUILDING,  EDMONTON,  ALTA. 
PHONE  2B701  OR  42S40 

•  TWO  D-2  WILLS  COMPLCTED  IN  THE  WEST  LEDUC  HELD. 

•  300,000  ACRES  UNDER  LEASE  IN  THE  PRINCE  GEORGE,  B.C.  AND 
PEACE  RIVER  AREAS. 

•  3,000  ACRES  LEASED  IN  THE  LLOYDMINSTER  FIELD. 

•  1  300  ACRES  UNDER  LEASE  IN  THE  WILLISTON  BASIN. 

•  ATHABASKA  AREA— 20,000  ACRES  UNDER  LEASE. 

AN  ACTIVE,  AGGRESSIVE  DRILLING  AND 

DEVELOPMENT  PROGRAM  NOW  BEING  CARRIED  OUT 


I  Thi.s  is  drilling  and  developing 
company  with  siib.^tanl lal  interest 
‘in  a  great  many  producing  wells 
chiefly  in  the  .Inseph  Lake  field 
which  was  developed  by  this  com¬ 
pany  and  its  afliliatc.s  on  Ihe  ".los- 
eph  Lake  team",  Superior  Oils, 
Kroy  and  .fupiter. 

In  this  field  there  are  now*  move 
■  than  70  steadily  producing  welts  in 
which  the  company's  share  is  21% 
net. 

•  Other  producing  intere.-ts  are 
held  in  14  Red  water  wells,  .2  Leduc 
wells,  in  16  Lloydminster  well.s  as 
well  as  minor  interests  in  Saskat¬ 
chewan.  Castor.  Ranfiiriv  and  Vik¬ 
ing  fields  for  a  total  of  ins  produc¬ 
ing  wells.  Important  investment 
interests  aie  held  in  New  Superior 
I  Oils  of  Canaria  Llri.  in  Altex  and 
'Edmonton  Pipe  Line  Co. 

I  The  company  at'o  operates  a 
!  large  fleet  of  drilling  rigs  and  a 
'fully  integrated  producing  and  well 
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Oilmen^s  Lingo 


I  the  last  stages  of  production, 

I  yielding  only  enough  oil  barely  to 
justify  its  continued  operation. 

Structural  Trap — A  trap  that  Is 
caused  by  an  anticline  or  fault. 

Swabbing — The  lowering  of  a 
device  made  of  steel  and  rubber 
called  a  swab  into  a  well  in  an 
effort  to  make  the  well  flow.  ! 

Tank  Farm— A  group  of  storage! 
tanks  located  near  producing  wells! 
in  which  the  oil  is  allowed  to  ac-| 
cumulate  pending  delivery  to  re-i 
finery  by  pipe  line  or  other  carrier.! 

Tools— The  various  instruments  j 
employed  at  the  bottom  of  thel 
drill-pipe  in  the  drilling  of  the 


is  injected  into  the  reservoir  tfl 
drive  the  oil  to  the  producing  wells, 
Water  Line  —  The  level  of  the 
water,  if  present,  in  any  formation, 
Wet  Natural  Gas  —  Natural  ga; 
which  contains  readily  extractable 
“natural  gasoline.” 

Whipstock  —  A  beveled  bar  ol 
steel  used  to  divert  the  drilling 
tools  in  the  bottom  of  the  hole  for 
“directional  drilling.” 

Wildcat  —  A  well  in  unproyen 
territory,  but  can  be  used  to  de« 
signate  unproven  acreage. 

Wild  Well  —  A  well  flowing  gas 
or  oil  out  of  control. 


minimum  po.«sible  volume  ■  f  gas  be  j  done  „  -  _ 

pi-ndured  with  the  oil  in  order  to  through  the  casing  walls  and 

conserve  the  gas  energy  in  the  pro- j  perforating, .  '  * 

during  formation.  In  cases  of  so-  ' 

called  “water  drive"  fields.  th«  ,  _ ^  _  _  __  _ _ 

re.ser'  oir  energy  is  supplied  by  the 'space  in  the  sand  or  other  reservoir 
pre.s.siire  of  water  beneath  the  oil,  I  rock  which  determines  the  amount 


by  shooting  steel  bullets 

. jet 

_  is  the  firing  of  a  jet 
through  the  wall. 

Porosity — The  amount  of  pore 


sedimentary  beds  is  interrupted, 
possibly  by  a  retreat  of  seas,  uplift 
and  erosion,  then  followed  by 
further  inundation  by  the  sea.  there 
is  created  a  gap  in  the  normal  de- 
:  position  process.  The  sediments 
!  deposited  immediately  following 
the  gap  are  usually  of  a  different 
character,  texture  or  composition. 
It  is  then  stated  that  they  lie  un- 
conformably  on  the  older  sediments 
and  the  line  of  demarcation  is  call¬ 
ed  an  unconformity. 

Vugs  —  The  actual  holes  in , 
porous  limestone  in  which  oil.  na- ! 
tural  gas  and  water  accumulate.  I 
These  vary  in  size  from  small  frac¬ 
tions  of  an  inch  in  diameter  to  as  I 
much  as  several  feet. 

Water  Drive  —  The  forcing  of  oil , 


forcing  it  through  the  sand  to  the  i  of  oil.  gas  or  water  the  rock  can 
well.  I  hold.  See  also  “Vugs.” 

Geophysical  Survey— The  prepar-  1  Potential— See  Initial  Potential, 
ing  of  map.s  to  .show  the  attitude  of  I  Producing  Horizon  or  Zone — The 
the  particular  subsurface  strata  or  underground  layer  of  rock,  usually 
layers  of  rock  which  are  felt  to  sand  or  porous  limestone,  in  which 
have  oil  bearing  potentialities.  oil  or  gas  is  now  being  produced. 

Tho  t»rav  Proratlott— The  restriction  of  the 

itymeteJ'measurL  gra’^iJtiona*!  at-  *  stipulated 

Formation.^  with  ^  Rat  Hole-^A  flanting  hole  in  the 

fnn'  nimf.H  fhP  %Pon^  ««-ound  just  outside  the  derrick  in 

and  plotted  on  the  geophysicist  -itelly”  is  stored,  when 

.  not  in  use. 

Initial  Potential — “I.P.  — The  rate  Ratholing — The  drilling  of  a 

at  which  a  well  produces  on  open  srnaller  gauge  hole  than  the  upper 
flow  during  first  production  tests,  the  drill  hole  and  is  often 

usually  expre.ssed  in  barrels  per  to  facilitate  setting  packer  for 
day  of  oil  or  thousands  of  cubic  [-mining  tests  as'it  provides  a  ridge 

feet  per  day  of  gas.  or  shoulder  on  which  the  packer 

Input  Wells  *—  Wells  through  may  be  set.  It  is  sometimes  used  | 

which  gas  or  wafer  are  injected!  as  a  means  of  straightening  the 

into  a  field  for  repressuring.  hole. 

Kelly  Bushing  (K.B.)  Elevation— |  Reaming— Drilling  below  the  cas- 
The  eievation  of  a  well  above  seal  ing  .by  means  of  a  special  bit;  a 
level  measured  from  the  Kelly  hole  large  enough  to  permit  lower- , 


The  investor  who  looks  very  wise  when  he  reads  a  mine 
manager's  report  on  intrusions  and  recovery  flow-sheets  and 
similar  matters,  but  who  does  not  know  what  it  means,  is  first 
cousin  to  the  investor  who  thinks  a  Christmas  tree  in  the  oil 
business  is  a  special  dividend,  rather  than  a  series  of  control 
heads  on  top  of  an  oil  well. 

As  an  aid  to  such  investors  and  other  laymen.  James  Richard¬ 
son  &  Sons.  Winnipeg,  have  produced  a  glossary  of  oil  terms  that 
should  be  invaluable.  It  is  reproduced  here  through  the  courtesy 
of  that  firm  of  Investment  dealers  and  specialists  in  western 

Canadian  developments.  - 

Acceptances  —  The  maximum  dropped  into  the  hole,  pounding  it 
amount  of  crude  oil  which  will  be  way  down  through  the  rocks, 
accepted  by  the  refiner  from  a  well  ^  Casing  —  Heavy  steel  oipe  tha 
In  a  given  field  or  area,  usually  comes  in  lengths  or  ".ioints"  usual 
expressed  in  barrels  per  day,  Iv  between  20  and  40  feet  long,  an- 

Acidizing  —  The  injection  of  an  is  "run"  down  the  drill  hole  t 
acid  solution  (usually  hydrochloric  -seal  off  formation  jivafer  and  pre 
acid)  into  a  well  for  the 


ROXANA  OPTION  DROPPED 

Roxana  Oils  Co.  Ltd.  advisers 
that  Alator  Corp.  nas  not  exer« 
eised  its  option  on  100,000  shares  at 
not  less  than  40  cents  a  share,  ex¬ 
ercisable  by  July  2nd.  and  the 
agreement  has  terminated. 


I  to  produce  oil  or  gas  in  commercial 
quantities. 

Elertrolog  —  An  electric  device 
for  "logging"  a  well.  Use  is  made 
of  the  variation  in  resistence  which 
different  types  of  rock  offer  to  the 
flow  of  electric  current. 

Farm  Out  —  An  arrangement 
whereby  mineral  rights  are  as-  \ 


Westcoost  Tronsmission  Compony 
Limited  is  the  only  Compony  whic^ 
hos  consistently  sponsored  ond  is 
committed  to  on  All-Conodion 
Route  to  take  gas  to  the  Pocific 
Coast. 


purpose  vent  caving  in.  Lacn  successiv 
of  dLssolving  limestone  in  the  pnr-  “string"  must  be  smaller  than  fh- 
ous  area  and  thus  increa.sing  its  previous  one  as  it  must  go  down  in 
permeability  so  that  the  oil  may  't. 

flow  more  freely  through  the  form-  Cementing — tilling  the  space  be 

ation  to  the  well.  tween  the  wall  of  the  hole  and  tlv 

Allowables  —  The  amount  set  by  <’cmcnt  .so  that  fliiidi 

the  Conservation  Board  nr  other  ontcr 

controlling  body  as  the  ma.Niiiimii  'V.^  cac 

number  of  barrels  of  oil  which  m.w  "  >'P 

be  produced  from  a  well  during  J!  ^ '' w-af-v  m-e  sures  bf 
a  specified  period.  The  determina-  should  veij  heavy  p.c.vsurcs  bf 
tion  of  "allowables"  Ls  a  highlv  ^”‘'-^i'nteied. 

technical  process.  Cherkerboarding- The  .seleetior 

,  f  ,j  ,  of  units  of  land  on  the  basis  of  a 
Anticline  -  .An  upfold  in  a  layer  p„,.,ion  of  the  land  in  ea-.-li 

of  underground  rock  Where  the  or  in  eaeh  township  over 

rock  IS  porous  and  the  rock  above  a, -pa  involved,  in  a  "checker- 

it  is  rion-poroiis,  thus  affords  a  trap  hoard"  fashion. 

for  oil  or  gas.  which  cannot  rise  ,  1  -i- _ _  a 

or  move  away  to  the  side  through  oon.s'istin'^  "of  a  series  of  valves 
the  nonporoius  rock.  screwed  on  top  of  the  production 

A.P.I.  —  .American  Petroleum  In-  string  of  casing  of  a  well, 
stitute.  W'hen  used  in  connection  condensate  Field— A  field  from 
with  the  grade  of  oil-e.g.,  .3f).2  ^vhich  both  gas  and  liquid  hvdro- 
degrees  A.P.I.  gravity— it  indicates  carbons  are  produced,  both  of 
that  the  grade  of  oil  has  been  cal:-  which  existed  as  a  "single  phase" 
brated  in  accordance  with  the  under  the  original  reservoir  condi- 
method  standardized  by  the  .A  PI.  tion.  So  called  because  the  liquid 
Heavy  oils  have  a  low  gravity,  such  hydrocarbons  "condense  out"  when 
as  10  to  15  degrees,  while  light  the  pressure  and  temperature  are 
grade  oils  have  a  high  number,  lowered. 

such  as  40  to  50  degrees.  Connate  Water— The  original  for- 

Bailing  —  Removing  from  the  mation  or  "fo-ssil”  water  which  has 
bottom  of  the  well  the  water  and  -lot  been  squeezed  out  of  the  for- 
cuttings  from  the  drill  by  means  of  mation. 

a  hollow  cylinder  or  “bailer"  which  Coral  Reef — An  ancient  coral  reef 
is  lowered  into  the  well.  This  is  on  a  prehistoric  shore  line,  built 
the  method  used  in  cable-tool  drill-  of  the  bodies  of  millions  of  tiny 
ing  of  obtaining  samples  of  the  cut-  mineral  creatures, 
tings  for  logging  purposes.  Bailing!  Coring — The  taking  of  cylindrical 
is  also  used  as  a  test  to  determine  core  of  rocks  as  it  is  drilled  for  the , 
If  oil  in  productive  quantities  is  purpose  of  bringing  same  to  thei 
present.  surface  for  examination.  The  pro- 

Barrel— 35  Imperial  or  42  U.S.  similar  to  that  used  in  min- 

gallon.s.  *’’S- 

Bottom  Hole  Pressure — Pre.^sure  Cracking — In  refining,  the  break- 

at  or  near  the  bottom  of  an  oil  ing  down  of  crude  oil  into  lighter 
well,  or  any  well  which  produce.s  grade  crude  by  subjecting  it  to  high 
a  fluid,  usually  determined  by  temperatures  and  prc-ssure.-^.  ' 

means  of  a  recording  in.-ifrumenl  Directional  Drilling  —  Intentional 
which  is  lowered  into  the  well  tlrilling  of  a  well  at  an  angle  to 
B.s.  &  W. — Bottom  or  basic  sedi-  the  vertical, 
ment  and  water.  Discovery — The  well  which  first 

Cable-tool  drilling  —  Drilling  establi.=hes  commercial  production 
method  by  which  a  heavy  bit  sus-  in  a  field 

pended  from  a  cable  is  raised  and  Distillate  —  The  product  of  the 


Roughneck — Member  of  the  drill- 

ig  crew. 

Running — Lowering  into  the  drill 


The  Company  is  pleased  to 
announce  that  on  April  1 0th. 
1952,  the  Legisloture  of 
Alberta  approved  a  permit,  as 
recommended  by  the  Alberta  Con 
servotion  Board,  outhorizing 
the  Compony  to  export  noturol 
gas  from  the  Peoce  River  area 
to  British  Columbia,  Washington 
and  Oregon.  The  export 
permit  and  the  order-in-council 
approving  the  permit  was  signed 
June  16,  1952. 


hole  casing,  lining,  drill  pipe,  tools 
or  other  equipment. 


means  of  chokes  or  other 
i  means. 

'  Flow  by  Heads  —  inlcrmititent 
flow,  subsiding  until  another 
,  "head"  of  gas  has  built  up 

then  flowing  again. 

Flush  Production  —  Unrestricted 
production  in  the  early  stages  of  a 
.well  completion. 

i  Fringe  Well— A  well  located  on 
the  edge  or  down  slope  of  a  re¬ 
servoir  w’hich  normally  has  a  thin 
section  of  the  productive  horizon, 
i  Not  to  be  confused  with  Marginal 
well  (which  see). 

Gas  Cap  —  An  accumulation  of 
'  natural  gas  overlying  an  oil  pool 
in  a  structure. 

Gas  Drive — The  forcing  of 
through  the  reservoir 
well,  and  up  the  production  string 
by  the  pressure  of  the  gas  in  the 
reservoir. 

Gas  Lift — The  lifting  of  the  oil 
to  the  surface  in  a  well  by  the 


I  Market  Proration— See  “Accep-  oil  to  the  producing  wells  and  ef- 
tances"  above.  fecting  increased  recovery. 

I  Mud — Drilling  fluid  nr  "mud"  is;  Sedimentary  Rocks — Porous  rocks 
pumped  down  the  hollow  drill-  made  by  the  compaction  of  deposit- 
stem  and  out  into  the  w'ell  through  |ed  mud.  Oil  may  be  found  in  them, 
holes  in  the  bit.  The  "mud”  cools!  Seismic  Survey — A  seismic  or 
and  lubricates  the  bit.  coats  the 'sound  wave  is  created  by  firing  a 
sides  of  the  well  and  prevents! dynamite  charge  in  a  shot  hole-  The 
erosion,  picks  up  and  carries  to  j  reflection  of  tha>  sound  from  certain 
the  surface,  cuttings  from  the  well,  horizons  is  measured  and  often 
and  due  to  its  weight  and  viscous  I  yields  valuable  slope  and  thickness 
nature  aids  in  preventing  "blowing !  data. 

out"  of  the  well.  j  Series — The  geologic  timetable  is 

Natural  Gasoline  —  A  product: divided  into  four  “eras"  which  in 
from  wet  gas  of  an  oil  bearing  turn  are  subdivided  into  “systems” 

oil  reservoir.  Sometimes  referred  to  of  which  there  are  several  in  each 

bed  to  the  as  “casinghead  gasoline.”  Natural  “era.”  The  “systems”  in  turn  may 
ga.soline  is  used  in  the  manufacture  be  broken  down  into  "series,”  they! 

of  motor  fuel  and  is  playing  an  also  have  the  alternative  name  of 

important  role  in  the  aviation  gaso-  “epochs.”  I 

line  program.  "Slim  Hole”  Drilling — The  drill- 1 

Packer — An  ingenious  steel  and  ing  of  shallow,  small  diameter  holes  ■ 
rubber  plug  or  seal  attached  to  the  in  connection  with  peophysical  ex- 1 
outside  of  the  drillstem  or  “pro-  ploration  to  obtain  geological  infor-  i 
duction  string"  which  prevents  .a  mation. 

gas  or  fluids  from  rising  in  the  |  Slumberjay — Another  name  lor  '• 


Actively  engaged  in  the  discovery  and  develop¬ 
ment  of  Alberta  Oil  Resources  for  the  post  27 
years. 


gioes  you 

Better  remeb  arc  the  pimluct  of  atphalts 
b«lt«y  technk|iies . ,  a»<l  A^phalls 
ARE  fcetler,  because  they  ««  processed!  from 
‘  Ae  finest  natura!  entries  by  Asphalt 
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tasgioeerwJ,  if  necessary,  to  your  special  ^ifi- 
lotions.  ‘  '  ,  I  '1  ‘  " 

Aiid'Hushy  tecbnica]  experience  and  researdi 
tetouices  are  coiapieteiy  at  your  service.  -..f 
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TRILLIONS  OF  FEET 


Western  Gas  Industry  Drilling  at  Great 
Pace  to  Bring  Reserves  to  Export  Levels 


Natural  gas  in  western  Canada  goes  back  to  the  davsL.  as  individual 

when  the  CPR  encountered  it  in  1884  but  nothing  was  done  I  been''  comfected*  by  explorrng  the 
about  it  until  1904  when  Medicin  Hat  drilled  one  well  and} intorveninjr  areas,  contain  ii.voo.- 
found  enough  to  supply  the  city  (and  permit  street  lights  I  ooo  ooo  ooo  feet  of  gas;  187 

to  burn  day  and  night.)  Then  came  Calgary  in  1912, 

supplied  by  a  160  mile  pipe  line  from  the  Bow  Lsland  gas  |  these  contain  lee  trillion  cubic  feet 
I  field.  Gradually,  the  finding  of  gas  and  the  utilisation  of  it  Iff 
throughout  southern  Alberta  spread,  > 

i  T  ‘i.  r  Au  X  j  1^  1  t  one  trillion  cubic  feet  of  ffas  EACH; 

In  spite  of  the  tiemendous  growth  however,  gas  dev-  Pincher  Creek.  Leduc  Woodbend, ,  . . . .  . . . 

I  elopment  in  western  Canada  is  still  only  of  the  sketchiest!  Viking  Kihsella.  Ce.ssfoid  and  Me-|ing  permits  too  quickly 


the  owners  of  the  Pakowki  reserves  I 
(MeColl  Frontenac  and  Union  of 
Calif. ■)  and  copper  smelting  inter¬ 
ests  in  Montana.  ! 

Consumption  Gains  Sharply  | 

While  all  major  plans  are  in  i 
abeyance  however,  consumption  of  j 
gas  is  rising  sharply,  although  not; 
at  the  same  rate  as  discovery.  In-! 
dustry  is  now  moving  to  Alberta  toj  Field: 
take  advantage  of  gas  fuel  avail-'p  j  .  . 
able  at  low  rates.  Petro  chemical  in-  I  .  '  ‘ 

dustries  and  metal  concentrate  J-PUtlC  . 

treatment  plants  in  the  Kdmonton ,  Turner  Valley 
area  are  expected  to  be  in  opera- ‘ 
tion  within  the  next  18  months  toi‘,  .  .  .  . 

two  years  and  other  indu.stries  arej  Uinin>tei 
gradually  being  established.  The  -losepli  J.ake  . 
steady  increa.se  in  the  population  i  Kxeelsior  ... 
also  contributes  to  the  higher  con-'fs^l^jp'j^  Spike 
sumption.  i  *“  * 

Thus  while  the  rate  of  discoveries  . 

i.s  exceedingly  high.  .Mberta  is  Wizard  Lake 
nevertheless  cautious  about  grant- | 


Output  of  Alberta  Fields 
Compared 


by  developments  in  Big  Valley,  at ,  company's  stepping  out  into  a 
Caprona  Fenn,  and  at  Drumheller  |  program, 

where  the  company  is  participating ; 
in  the  drilling  programs  outlined  by 
various  interests.  The  company 


ITroid  Oils 

The  company  has  a  number  of 


I  nature. 

Discounting  the  Pre-Cambrian<«  -■  •  -■  ■  — 

shield  in  north-eastern  Alberta  and'  ... 

15.000  of  Mountains,  the  po.ssible  i  "’"'‘e  gas  kept  turning  up  ever.v- 
Oil  and  gas  country  in  Alberta  I  somebody  drilled  for  ml.  And 
amounts  to  225.000  square  miles.  To f  drilling  became  a  feverish  past 
the  end  of  19.51.  the  total  number  of  |  t'^ne  as  capital  incentive.s  and  suc- 
W«lls  drilled  for  both  ga.s  and  oil  was  '^<'.uib>ned  to  make  ml  devel- 

only  .5.15.5,  Considering  that  most' in  western  Canada  at  last 
of  these  welLs  were  in  closely  spaced  I  enlerpri.se  that  brmight^econo- 


dicin  Hat  while  19  others  have  re-j  The  mo.st  likely  long  term  plan 


Diihamel 


serves  of  better  than  100  billion  and  combination  of  plans  appears  Big  \  alley 


j  to  be  this.  We.stcoast  Transmission  f'nni  ad 


production  fields,  such  as  Turner 
■VtUey,  Leduc  Redwater  etc.,  there 
•re  thousands  of  square  miles  of 
likely  area  that  have  never  felt  the 
scratch  of  a  drill.  All  wells,  inch 
the  Held  development  wells,  ac¬ 
count  only  for  one  well  per  43', -j 
(Square  miles 


mic  reward.s  instead  of  the  failures 
of  dry  wells  of  the  previous  ten 
years. 

Poliay  Laid  Do.wn 

"The  Gas  Resources  Preservation 
Act  of  1949''  finally  laid  down  a 
policy.  .As  long  as  gas  kept  turning 
up  without  adding  greatly  to  the 


In  Alberta  la.st  year,  the  majority  1  well  being  of  he  company 

of  the  successful  welLs  w'ere-  g.is  r® 

wells  rather  than  oil  wells.  This 

suggests  at  least  that  gas  drilling by  provided  by  ex- 
givM  better  odds,  although  it  Ls  PJ'"- 

the  nature  of  things  that  one  should  ' oi"  stales.  The  Preserva  ion 
find  gas  while  drilling  for  oil,  and ; ho^^•ever  made  ,  it  quite  clear 
oil  while  looking  for  ks.  exported  until 

Viking  Field  Stood  Out 


cubic  feet  E.ACH. 

The  24  fielri.s  together  hold  about  I  to  serve  not  only  British  Columbia 
80  per  cent  of  the  known  reserves,!  but  also  the  adjoining  Pacific 
But  they  do  not  include  the  many  i  State*. 


new  fields  only  barely  opened  up| 
in  the  Peace  River  and  elsewhere, 


Total 

Western  Pijseline  to  connect  as  Total 
far  east  as  IVinnipeg.  to  connect 


I'roni  major  fields 
from  all  fields  ... 


19.tl 

19.>0 

bl)|s. 

bbl«. 

2;}, 177.607 

10.746.472 

]3.74;i.ll8 

10..')89,472 

2.9.)2.;i()7 

:5,771 ,74.1 

918.l.')8 

17.411 

900.469 

809.801 

727.9:56 

168.8.>.') 

72:5,00.') 

272,186 

640.972 

292.87:5 

606.0f« 

246.198 

i90..)9.) 

182.449 

114.916 

18  4. .>82 

l,i.>..i8(l 

10,710 

142,497 

1 10.062 

4.>.24.=>..’54.'5 

27,1:54.710 

4,=)  .91. >..•58  4 

2  7, .>7 7.06, > 

.  1  r,  ,  producing  interests  in  the  Redwater 

woiks  clo.sely  with  Central  Explor- 1  fPjplj  recoverable  oil  re¬ 

els  in  the  exploration  of  many  of  serves  under  the  company’s  lea^ 
these  fields,  a.s  well  as  in  produc-iare  estimated  at  about  12  million 
lion  drilling  at  Leduc.  and  Red- '  barrels.  The  company’s  financial 
water.  position  is  strong  and  is  expected  to 

Capital  wa.s  recently  increased  to  be  employed  in  participations  elae- 


w'here  estimated  flows  indicate  re-  with  Northern  Natural  Gas  for  .sup- ,  .  .  ,  . 

serve.*  of  a  nature  that  may  make  plying  Minneapolis,  while  Eastern  y,  *’  Irom  l.■»l'^tll  IVt.iJ 


all  estimates  outmoded 


Canada  Ls  to  be  served  via  a  Niagara  Total  Ironi  1947  to  I9.H 


•2(11.847.172 
11 1..V2 1.782 


The  known  reserves  appear  to  be' line  connection  with  the  Texas  and  ... 

56  per  cent  in  theicretaceous  forma- 1  nearby  fields.  Production  value  19.il— •'51  I.'>.8()9.2'2I  19.if) — $81,498,471 

tion.  30  per  cent  in  the  Missis.sip-i 
pian.  10  per  ceat  in  the  Devonian.! 

3  per  cent  in  the  Triasic  and  the  1 ! 
per  cent  remaining  in  the  Jurassic! 
and  Penn.svlvanian  sediments.  | 

In  addition  to  WE.STCOAST! 

TR.ANSMI.SSION  which  h.ss  tiie! 
inside  track  in  so  far  as  export.s  toj 
BC  and  tlie  northwe.st  pacific. 


Prado  Has  Gas  and  Possibly  Oil  ■^VU'Z 
In  Farm-out  Near  Lone  Rock  Field 


Prado  Oil  Sc  Ga.<  ha.s  found  a: 


company  holds  productive 
I  interests  in  Redwater.  Leduc  and 
I  New  Norway  wells,  and  has  been 
j  one  of  the  leading  developers  in 
The  discovery  well  i.s  located  on, 'bat  latter  field.  The  development 


Slates  are  concerned,  because  of  its  i  substantial  flow  of  Natural  ga.s  in  an,  approximately  443)00  acre  based  on  production  in  a  D2  i 

control  of  and  association  with  thej;..  Farm-out  obtained  from  Rio  re.servation.  with  Prado  and  D3  foimation  is  continuing  I 

tremendous  Peace  River  and  BC.-L-  „  pu., “b  full  drill  costs  for  the  ^  with  considerab  e  succp.s.s.  three, 

Peacp  River  ga.s  developments.  m  the  Chauvin  aieai  of  east  g.28  well  for  a  75'!  interest. !  dual  zone  wells  having  been, 

I  the  long, term  supply  ^position  ofjthere  are  the  following  companies  Alberta.  The  core  also  in- j  and  Rio  Tinto  having  a  25'7.  carried  j  brought  in  to  date. 

I  the  .Mbcrta  consumers  had  been  planning  to  pipe  ga.s  into  various  'dicated  the  presence  of  a  mediiiin '  interest.  i  A  sub.stantial  acreage  (1.200,0(10! 

A.side  from  the  Bow  River.  Fore-,  guaranteed  by  proven  reserves.  !  directions.  gravity,  crude  oil.  Six  pay  zones  In  addition  to  the  above-mention-  acres)  has  recently  been  acquired* 

most  and  Turner  Valley  gas  field.s;i  obvious  there-!  vnnTHWircT  vatitrat  f’Ac*''-ere  evident,  all  in  the  lower  ere-  cd  acreage,  Prado  and  Rio  Tinto  in  in  the  Cutbank  area  of  the  .Mber- 

fo're  To  make- the  alreadv  riisrnvrr.!  .  iJ  .  w'  .  'aceou.s  formation.  a.ssociation  with  others  has  ac-  ta  Peace  River  district  where 

search  for  oil,  there  has  not  beenjp^  almost  unsaleable  '>as  re  ve  the  .same  ai  e  a.  West-  discovery  well  i.s  PR.VDO-  quired  a  further  2,800  acres,  some '  structural  possibilities  arc  said  to' 

verv  much  in  the  years  preceding  I  fc  rv^eTonomicM  7  i  L  CHAUVIN  No.  8-28.  on  l.sri  8-'>8-43-  of  which  is  off-setting  the  dis-  t,p  excellent  ! 

the  second  world  war.  The  Viking,  m„ch  more  had  to  he  adkd^  o  the !  h  L ''If  ^  covery  well.  This  acreage.  C.P.R.  possibilities  are  also  shown« 

stood  nut  as  a  really  important  a^s :  ,  hat  there  fm^  would  "'k  Calgary,  three  miles  we.st  of  the  right.s.  was  obtained  from  W.  M.  -  -  -  .  — 

field  and  linked  with  many  .smallei  ,,t,e  .,nch  a  volume  that  ekorts  I  Saskatchewan  border  and  about  2’2  Gerke  &  Associates  of  Vancojiver. 

areas,  both  in  central  and  .southern | possible  -  be  earned  miles  south-southwest  of  Saska-  and  is  owned  Zoo  each  by  Prado 

Alberta  a  net  work  of  many  small-!  -  !  PRAIRIE  PIPE  LINES  appears  to  chewan  heavy  oil  production  in  the  Oil  A  Ga.s.  Rio  Tinlo,  Punch  Peti  o-  rs 

Ish  gas  producing  fields  was  fi-!  major  gas  discovery.  iinder|  stake  its  claims  to  take  gas  into  the  Lone  Rock  sector  of  Lloydminster.,  leums  Ltd.  and  Triumph  Oils  Ltd  ‘  .  v  .  .*  ..  ..  .  . 


Inally  established. 

During  the  second  war,  Union  of 
California  and  McCnll  Frontenac 
combined  to  explore  for  gas  direct¬ 
ly.  The  Pakowki  field  and  others 
south  of  the  old  Foremost,  a  faith- 


thi-a  new  dispensation,  became  a* 
desireable  as  a  major  nil  discovery. 
The  total  xeserves  started  to  mount 
again  and  they  are  now  mounting 
to  a  point  where  the  last  export  ob¬ 
stacles  may  soon  disappear.  Many 
major  fields  have  been  added  in 


ful  but  small  field,  weie  the  the  past  few  v*ears 
suit.  Imperial  explored  the  Kin- i  _.  '  ,  '  ’  . 

sella  area,  east  of 'Viking  and  both  P'ntber  .Creek,  po.ss.bly  the  lai- 


programs  were  very  successful. 
They  resuKed  in  the  development 
of  many  gas  wells  approximately  8 
miles  apart.  But  these  fields  W'ere 
primarily  wanted  not  for  the  gas 
as  such  but  becau.se  one  had  almost 
despaired  of  finding  oil  fields  and 
intended  to  use  the  newly  di.scover- 
ed  gas  as  a  base  for  .synthetic  oil 


ge.st  known  in  Alberta  today,  is 
awaiting  an  export  license.  It  has 
been  the  'work  of  Canadian  Gulf 
and  a  few  other  companies  to  out¬ 
line  reserves  here  which  so  far 
dwarf  any  other  Alberta  field. 


same  areas  as  the  two  foregoing’ At  bottom  hole  2.185  feet,  the.  It  covers  Sections  27,  3!  and  33  in 
companies  on  a  plan  to  bring  Texas ' Chauvin  well  is  still  further  in  thejTyp.  41  Rge.,  Iw4th;  and  Section 
gas  into  Ontario  in  exchange  for 'Cretaceous,  and  crew  has  set  string  5  and  S'.2  Section  3.  in  Twp.  44 
the  ga.s  exported  to  the  United i Produc*'®"  further  Rge.  Iw4th. 

States.  This  ties  in  with  the  Ten-i^®^-  ■  .  .-,,000! 

ne.s.see  Gas  Transmission  Co.  plans  ^^e  gas  d^^^covery  at  .No.  8-28‘rharter  Oils 

well  came  when  dnllstem  test  was  !'*”**rTer  vii5 

the  Ni'igara  Peninsula  i  approximately  2I‘20  to  2.-.  Although  the  company  hold.*  good 

me  .Niagara  i-eninsuia.  '  160  feet.  Maximum  flow  rale  dur- m  the  Rori 

WESTERN  PIPELINE  proposes ,  ing  test  wa.s  6.000,000  cu.  feet  daily.  P' "''"‘■‘.‘‘’8 


A  pos.sible  exception,  too  youngja  straight  line  along  the  southern  j  higher  in  Uie  formation, 

yet  to  be  proven,  is  the  Peace  River  I  pai  t.s  of  tlie  prairie  provinces.  ;  from  2.106  to  2.114  feet,  but  was 
field,  which,  fortunately  from  the!  xIip  amhiiinnc  not  drillstem  tested.  On  ba.sis  of  oi 

developer.*'  point  of  view,  is  so  far  !  .^covered  f^  R'ver  where  Central  Leduc 

Delhi  and  TRANS-CANADA  pipe:  Am  i«"d  Del  Rio  are  participatin 


iropped  below  local  prairie  re- 1  "'^'bei’ta  that  its  only  roal  'uis^iE  which  proposes  a  pipe  li 

,uiremenl.s.  With  the  discovery  of ! be  seen  to,r,.„nT  Alberta  K,  Montreal  wi 

;ast  new  oil  A^ources  at  Leduc  and;  ^  ^  .  i  branch-offs  into  Ontario.  ThiA';  ero 

_ _ .1,,  West  Coast  Transmission  Co  i.s  u ■. _ _ 


the  export  of  Alberta  ga.s  to  Winni-lTest  from  around  2.155  to  2.168  feel  h'®'***’  f'^'d.  chief  inlere.sts  are  cur 
peg  and  other  prairie  cities  and  j  gave  up  an  unspecified  recovery  of  lently  centered  in  the  large  scale 
then  to  serve,  via  an  .American  pipe  i  heavily  oil-cut  mud  and  some  free  development  work  in  the  Peace 
line.  Pa)'ts  of  Minne.sota  and  North  oiL  Gravity  of  the  oil  i.s  23  degrees  ,  3,,^,  .j-ond  River  areas  of  Bril 

Dakota.  They  piopose  to  u.s*  Pinch- 1  API.  ,  ,  u  i  ish  Columbia.  In  manv  of  its  op 

er  Creek  ga.s  and  bring  it  e.ast  in'  Oil  saturation  in  core*  "as  ob-j^,.3jiy„^  company  is  a  membe 

I  of  the  Pacific  Pete  group,  althoug 
I  it  also  forms  it*  ow  n  devclopin 

most  ambitious  and  farl.‘,‘”‘  'I*' 'gi’0''Ps  from  time  to  time  a.‘ 

..e.u.n,iE::K£E'V““f  if .  . 

d 

q 

vast 

sub.sequently  developed  fields,  the ,  .  .  , 

announced  intention  of  synthesising  ’  PiPP'u"'S  t"  tf^c 

The  development  of  ga.s  to  a  fur-; |  ada'.s  most  populous  area  to  be'stated  this  morning  that  excellent !''*’d  others. 

Ither  extent  became  strirtly  a  mat-  Estimated  Reserves  j  served  on  a  long  time,  heavy  with-' oil  saturation  in  samples  and  side'  The  company  is  .strongly  financed 

ter  of  finding  another  incentive.  !  .At  the  close  of  1951  the  following ;  drawal  .  ba.sis.  Iwall  coring  showed  from  2,134-54  for  it.*  large  program  and  ha.s  been 

There  was  enough  ga.s  available!  was  made  as  an  expert  estimate  of!  The  only  export  underway  now  is '  feet,  and  from  2.162-76  feet.  The ;  succe.s.sful  in  bringing  together 
■  for  all  fore.seeable  purposes,  but*  the  gas  reserves  in  Alberta.  'a  five  year  arrangement  between  *  gas  sand  was  from  2,122-32  feet.  j  strong  group  of  financial  and  de 

I  velopment  interests  to  deal  with 
the  British  Columbia  powibilitie, 
■The  near  term  program  calls  tor 
the  drilling  of  about  70  wells  be 
fore  winter  with  U.S.  Smelting  Re 
fining  &  Mining  Co-  as  one  of  th 
partners  in  the  team 


28  de- 

line'^  a'  ''■.‘'a  ‘’‘‘'"a"  i  rmong‘"oihers‘. 

line  -pwo  indicated  oil  sands,  deter-' 

I’lth  mined  on  the  basis  of  side  wall!,  ^be  acreage  in  British  Columbi 
roup  coring,  were  from  2.074-81  feet  andl*-’'  V^i'y  If'St’  ""d  important  re.ser 
ha.s  developed  important  rcserfos * 2 084-93  feet  1  vations  and  lea.ses  are  also  held  m 

- - - - - i.s  convinced  that  there  is,  '  John  C.  Marlin.  Jr..  Prado's  vice- '  (""'e  than  a  dozen  Alberta  field.- 

into  oil  feUrby  the  waj-*ide„!.s '  .  .  „  Pb  y  o  ga.,  to ,  managing  director.  *  Valleyview,  the  Wilkie  area 

tie  development  of  ga.s  to  a  fur-; nntisfr  Loiumoca.  1 populous  are  '  -u.... 


carefully : 


New  Superior  Oils 


Edmonlon 


N»EW  CANADIAN  SOURCE 
BASIC  TEXTILE  FIBRES 


Caftaefian  Oiemicai  Co.  ltd.,  an  affiliate  of  the 
Calaneta  Corporation  of  America,  is  constructing  a 
$SS,000i000  plant  at  Edmonton  to  produce  the  basic 
iaitiJe  fibres  for  manufacture  of  an  amazingly  wide 
Mage  d  fabrics.  Tbis  recent  phase  of  petrochemical 
enterprise  opens  a  vast  new  field  of  industrial  oppor* 
tunfKes. 


As  the  source  of  essential  fibres  for  nylon,  foulard, 
sharkskins,  crepe,  satin  and  taffetas  . .  .  Edmonton  it 
in  a  key  position  to  become  one  of  Canada's  major 
textile  centres.  For  specific  information  on  industrial 
sites  and  opportunities,  write  today  to:  THE  INDUS* 
TRIAL  COMMISSIONER.  CITY  OF  EDMONTON. 


This  company  .shares  with  Genera 
Ptte  in  the  Joseph  Lake  develop 
meni  and  production,  and  also  ha 
productive  inlere.sts  in  Lloydminster 
and  Leduc.  A  number  of  land  hold 
ings  in  various  .Alberta  and  S.iskat- 
chewan  areas  are  being  explored 
including  a  314.000  acre  spread  in 
N.WT.  1(11  which  the  coinpany  hold 
exploration  permit  i21’'4';. 
This  i.s  near  ttie  recent  discovery  of 
I'uneh  and  Rio  Tinto  Oils. 

.A  capital  reorganization  wa.s  ro 
cently  brought  about  5';  convertible 
debenture.*  to  the  amount  of  $2,000.- 
000  have  been  sold  to  provide  larger 
V.  orking  capital  resources  for  the 
rievelopment  of  the  company's  wide 
spread  interests.  .A  number  of  par- 
ttcipation  agreements  are  consider¬ 
ed  both  for  the  company's  prnpertie.;^ 
land  for  likely  areas  held  by  other 
companies. 

Alberta  holdings  include  acreage 
at  Redwater.  Leduc,  Baron.*.  Prin 
ee.^^t.  Big  Valley,  Drumheller.  Ex¬ 
celsior  and  others,  and  .share  in¬ 
terest  i.s  owned  by  Altex  Oils,  and 
in  Edmonlon  Pipe  Line. 

Kroy  Oils 

As  a  member  of  the  Jo.seph  latke 
team,  this  company  has  participated 
to  the  extent  of  25  per  cent  in  the 
development  of  that  field.  Many 
other  pi’oducing  and  wildcat  areas 
are  included  in  the  company's  list 
of  holdings.  These  are  I.cduc  <10 
per  cent  in  four  wells),  natural  gas 
rights  on  9.700  ao-es  at  Pincher 
Ci-eek  and  various  aoeage  intere.sls 
in  Twining,  Bashaw.  Cessfoi'd.  and 
in  We.stern  Saskatchewan. 

The  company  i.s  a  member  of  the 
Red  Willow  Pool  which  is  develop¬ 
ing  a  530.000  acie  spread  at  Lone 
Mountain.  B.C..  where  the  pros¬ 
pects  aie  primarily  gas  piospects. 
The  holdings  of  .lupiter  Oils  are 
ver.v  similar  to  those  of  Kroy,  with 
the  exception  that  Jupiter  partici¬ 
pated  in  the  Joseph  Lake  develop¬ 
ment  to  the  extent  of  20  per  cent 
of  the  cost.*.  Other  pi'oductive  in- 
leiest.s  include  Redwater  and  Leduc 
wells,  while  wildcat  areas  ai'C  held 
or  shaied  at  Ba.shaw,  Norrnand- 
ville.  Grand  Prairie.  Lac  La  Bicho. 
Lisburn,  Ce.s.sfoi-d,  Bruderheim  and 
in  Saskatchewan, 

Von  Tor  Oils 

Van  Tor  Oils  &  Exploration  of 
Vancouver  has  .staked  site  for  a 
wildcat  driller  in  northeast  Britisn  i 
Columbia,  and  has  completed  nego¬ 
tiations  whereby  Canadian  Atlantic 
OH  will  carry  out  geophysical  op¬ 
erations  on  another  B.C.  tract. 

The  new  exploratory  venture 
will  be  Van  Tor-Milne  No.  lA, 

I  about  23  miles  south  of  the  Pacific 
i  group's  Permo-Penn  Oil  strike  at 
!  Fort  St.  John,  eight  miles  north- 
:west  of  the  Sunrise  area  gas  w'ells 
and  20  miles  northw'Cst  of  Dawson 
Creek.  The  contractor.  Red  Willo 
.Drilling  Co.  is  currently  clearing 
I  the  site  and  digging  pits.  This  ven- 
! lures  will  go  down  as  a  Triassic 
jtest. 

I  Van-Tor  Oils  ha.s  an  8(1  jicr  cent 
I  stake  in  the  wildcat,  while  Wilrich, 

I  Petroleums  and  Ti  an.s-F.ra  Oil.* 
each  has  a  10  per  cent  interest. 


^  - . 
,W'  5, 


GoMulmOil 

Compani)  Limited 

Pttrohum  bpioration  andProducfhn 

Head  Office:  Lancaster  Bldg.,  Calgary 


Dominion  Minerals 
Development  Ltd. 

Incorporated  under  The  Companies  Act  of  the  Province  of  Alberta 
CAPITALIZATION 

Authorized  (without  nominal  or  par  value)  .  S.ooo.oon  shares 

Issued  for  rash  .  .  .  <  share. 

To  he  issued  for  properties  .  l.ooo.noo  share. 

First  issue  at  '?.Ve  per  share  .  I.OOO.IMM)  shares 

This  issue  at  J.Sr  per  share  .  t.so.fton  shares 

Held  in  reserve  for  future  issue  if  necessary  .  2,249,99.'!  share. 

OFFICERS 

rRK.smENT  AND  .MAVAfilNf*  DIRECTOR 
H.AROLD  P.  W.  WRIGHT.  President,  Dominion  Leaseholds  Ltd,.  Edmonton  Alb.rU 


•SECRET  ARy-TREASVRER 
Ross  Goutd.  Aecountant,  Edmonton.  Alberta. 


HAROLD  P.  W  WRIGHT 
President.  Dominion  Leaseholds 
Ltd.,  Edmonton.  Alherta 


DIRECTORS 
LIONEL  BEEBT 
Secrefarv-Treasiirer,  Petroleum 
Inromes  fCliflon  C.  Cross)  Ltd., 
Calcary,  .Alberta 


KENNETH  M.  Gl’THIirE 
C.B  .  C.B.E..  C.D.,  Air  Vice- 


Marshall  R  C.A.F,.  reored. 
Edmonton.  Alberta 
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Progress  of  Dominion  Minerols  Development  Ltd. 

Af  land  and  Production  Monogtr*  of  Dominion  Minorolt  Dovelopment  Ltd.,  we  herewith 
submit  o  progress  memo  of  Dominion  Minerol  Development  Ltd.,  for  your  information. 
In  addition  to  the  properties  mentioned  in  the  Company's  Prospectus,  end  in  addition  to  the 
Progress  Report  published,  in  May,  1952,  the  tollowing  developments  ore  tor  public  announce¬ 
ment. 


REDWATER 

10®o  Interest  in  L.S.D.'s  1,  2,  3,  and  4  of  19-58-22- 
W.4th.  These  four  L.S.D.'s  ore  offset  to  proven  production 
in  the  Redwater  Field.The  Company's  first  Redwater  well 
was  placed  on  production  on  L.S.D.  3  from  the  D3  zone. 
The  company's  second  Redwater  well  has  been  placed  on 
production  on  L.S.D.  2  from  the  D3  zone.  At  present 
drilling  operations  ore  under  woy  on  L.S.D.  4  and  the 
location  announced  for  the  fourth  well  on  L.S.D.  1 . 

LEDUC 

The  Company  hos  acquired  o  25'’*  interest  in  S.E.  '4  of 
7-49-25-W.4th.  This  property  being  situated  in  the  Mc¬ 
Leod  D2  Pool  and  the  Compony  hos  just  completed  their 
first  well  in  the  Leduc  Field  on  L.S.D.  8.. namely,  Rundle- 
Costlo-Oominien  1-8  and  drilling  operations  ore  expocted 
to  get  under  way  on  one  of  the  remoining  L.S.D.'s  in  the 
neor  future. 

CAMROSE 

The  Company  hos  acquired  t2'^2%  interest  in  the  N.W.  '.4 
of  27-46-20-W.4th.  The  first  well  completed  on  this 
property  has  been  placed  on  production  from  the  Viking 
Zone  on  L.S.D.  14,  the  second  well  has  been  placed  on 
production  on  L.S.D.  II,  and  the  third  well  is  at  present 
being  drilled  on  L.S.D.  12.  It  is  expected  on  completion  of 
this  well  to  move  the  rig  ever  and  commence  drilling  the 
remaining  legal  subdivisions,  the  location  has  been 
onnounced. 


ALEXIS 

Company  has  960  acres 

The  Company  also  an¬ 
nounces  the  location  of  the 
drilling  of  the  property  held 
os  outlined  in  the  Cempony's 
Prospectus  on  the  Alexis 
Indian  Reservation.  The  lo- 
cotien  being  L.S.D.  10,  32- 
54-4-W.5th  Drilling  opera¬ 
tions  ore  scheduled  to  get 
under  way  almost  immodl- 
otely  on  this  960  ocro  par¬ 
cel  providing  the  neeessory 
cosing  eon  bo  oequirod. 


WHITECOURT 

Compony  has  19,200  ocres 

Location  has  been  on- 
neuncod  in  L.S.D.  1-27-58- 
I3-W.5th  on  the  Company's 
19,200  acres.  Drilling  oper- 
otions  ore  expected  to  got 
underway  depending  on  the 
casing  situation. 


REDWATER 

L.S.D. 

L.S.D. 

L.S.D. 

L.S.D. 

LEDUC 

L.S.D. 

CAMROSE 

L.S.D. 

L.S.D. 

L.S.D. 

L.S.D. 

The  above  gives  the  Company  interests  in  five  producing  wells  with  two  wolls  drilling,  OS 
follows: 


L.S.D.  8-7-49-25-W.4th.  On  ProducHen  Oil  Well. 


11- 27-46-20-W.4th,  On  Production  Oil  Well. 

12- 27-46-20-W.4th.  Drilling 

13- 27-46-20-W.4th,  Location. 

ALEXIS  INDIAN  RESERVATION 

L.S.D.  1 0-32-54-4-W.5th,  Location,  drilling  operation  to  eommaneo  shortly. 
WHITECOURT  RESERVATION 

L.S.D.  1 -26-58-1  3-W.Sth,  Location,  drilling  operations  to  commence  shortly. 

The  above  gives  you  o  picture  of  the  progress  of  tho  Compony  and  loaves  five  mere  proven 
well-site  ether  than  these  being  drilled,  namely,  one  in  Redwater,  three  in  Leduc,  end  one 
more  in  Comresc.  Negotiations  ore  under  way  regarding  the  ocquisitien  of  other  intorosta 
in  the  Leduc  Field,  upon  the  completion  of  these  negotiations  o  full  announcement  will 
be  mode. 

HAROLD  P.  W.  WRIGHT, 

President  end  Managing  Diroctor. 


This  issue  having  been  oversubscribed  this 
advertisement  appears  as  a  matter  of  record  only 
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]y  successful,  so  that  continuity  of  age  spread  of  40  acres  and  more  in  Alberta.  Colin  A  CampMll, 
structure  must  be  interpreted  as  12  townships.  dent  of  Consolidated  Cordasun,  an 

very  extensive.*’  To  facilitate  additional  financing  nounced  that  shareholders  ot  m 

The  lands  in  which  New  Concord,  required  for  participation  in  Nortn  company  had 
Corda.sim  and  Jasper  have  their  in-  Dakota  s  booming  oil  field,  as  well  of  capitalization  by  l.oOO.OOO  snare 
terests  are  in  the  form  of  an  acre-  as  for  the  company's  holdings  m  to  5.000.000  at  $1.00  par\ _ 


New  Sulphur  Source 


Shell  Jumping  Pound  Development  Provides 
Lots  of  Gas  and  Lots  of  Elemental  Sulphur 


a  highei  !eni-  Sulphur  produced  from  hydro- ,  elemental  sulphur  daily  from  hy- 
le  waste  heat  KP"  .sulphide  by  this  process  is  ex-ldi-ogen  sulphide  in  the  natural  gas.) 
.d.  tremely  pure,  anal.y.ses  indicating,  shell  Oil  is  stepping  up  drilling 

located  on  the  a  purity  better  than  99.9  per  cent,  operations,  and  will  install  a  stab- 

so  that  a  por-  As  it  has  le.ss  ash  than  the  mined  |  .tizing  .mit  to  treat  natural  gaso- 

ppratuip  furn-  matprial.  it  is  excellent  as  a  raw  line. 

ladp  to  bypass  matPiial  for  chemical  manufacture.  Development  of  the  .Jumping 
PI-  permitting  impnues  the  operation  of  sill-  Pound  gas  field  began  in  19,50  fol- 

•  gas  tempera-  Phur  burners.  lowing  agreement  between  Shell 

converter  A  iJf  ihe  Shell  Oil  Com-  and  the  Canadian  Western  Natural 

.ied  in  the  gas  Canaria,  l.id.,  represents  Gas  Company.  Shell  undertook  to 

ed  water  eco-  Canada.  It  drill  the  npce.s.sary  wells  and  erect 

'a!  exchanger  he.signed  and  con.struched  by  a  gas  pnocessing  plant  while  Cana- 

>  tp  'akc  care  (■’luoi  Corporation.  Ltd.,  of  ciian  Western  built  pipe  lines  to 

ant  Viad  the  Angeles.  California.  transport  the  product  to  consumers 

he’d 'oartiallv  '‘xpansion  of  .Jumping  in  Southern  Alberta. 


Shell  Oil  of  Canada’.'i  new  bustion  in 
plant  for  the  recovery  of  ele-  i»>atuip  fi 
mental  sulphur  from  hydro- 
jfen  commenced  operation  du-  (,„  naip  cxi 
ring  February.  19.52.  It  is  now  tion  of  the 
producing  approximately  iVi 
long  tons  of  sulphur  per  day  p,.pp,^'/oon 
with  a  conversion  efficiency  tp,.e  to  thi 
approaching  90  per  cent.  The  thud  bypa; 
sulphur  plant  is  located  in 

Jumping  Pound  Field.  115  has  suffieic 

miles  west  of  ('algar.v,  Alber-  of  the  ma 
ta,  and  is  as.sociated  with  gas  bypas.^  i,' 
treating  and  dehydrating  ta-  tempi 
cilities  and  a  ga.soline  plant,  catalyst  he 

Sour  gas  from  the  Jumping  Sulphur  Plant  Operation 

Pound  Field  i.'  first  processed  in  p,.j^aj.y  dniies  of  the  operato 

the  ga.'  treating  plant  which  oper-  n,3,f,taining  proper  boiler  o 

ates  with  a  conventional  cycle  uti-  lubricating  the  air  blowei 

lizing  a  solution  containing  mono-  ^„|phur  pumps,  watching  for 
ethanolamine,  diethylene  glycol  j,.,.pg(,ia,.ities  in  plant  perform 
and  water.  Natural  gas  contammg  and  , -inning  routine  analyses  oi 
6  per  cent  carbon  dioxide  and  3.o  mainta  n  the  opti 

hydrogen  sulphide  are  purified  in  hydrogen  sulphide  to  sulphui 
the  treating  unit  at  8.30  pounds  gg,;,,  Theoretically.  Ihe 

pressure  to  a  purity  of  less  than  .suinhide  and  .sulphui 

0.2.5  grain  hydrogen  sulphide  per  p^j^jp  shoufd  be  present  in  thi 
100  SCF  and  negligible  carbon  di-  stream  leaving  the  last  c.mv 
oxide.  The  purified  gas  is  .subse-  ,j,p  mols  of  h; 

quently  processed  for  the  reiovery  .sulphide  per  nuil  of  sul 

of  gasoline  and  i.s  deh.\dratcd  m  a  t„  oulaoi  the  oplimurn 

dry  type  of  dehydration  plant.  The  sulphur.  The  analysis  usee 
gas  proce.ssing  plant,  wnicli  was  ^  modification  of 

designed  and  consii  lifted  by  The  Tutweiler  procedtit  e  in  whic 
Fluor  Corporation,  l.td.  of  Los  An-  jnitigi  tiliation  of  the  gas 
geles.  has  been  in  operation  Miii-e  slandard  .odine  .sululion  nidi 
.\pril.  1951  and  supplies  purified  .^p  total  qiiantitv  of  hydrogen 
and  dehydrated  sales  gas  for  the  plus  sulphur  dioxide  a 

city  of  Calgary.  subsequent  titration  of  >he  re 

Proress  Control  og  solution  with  .standard  .soi 

The  plant  is  designed  for  sinipl:-  rjydroxide  gives  an  Indicatio 
city  of  ooeration  and  extreme  flex-  .j,p  relative  quantities  of  the 
ibility  hy  the  use  of  adequate  in-  aria  gases  presen: 
struroentation  and  .strategicallv  lo-  steam  generated  in  the  v 
rated  bypasses  Essential.y  auto-  ppat  ooiler  i.s  utilized  for  dri 
matic  control  of  the  uni*  is  attained  j),p  aij-blower  and  the  .sulphur 
with  a  flow  ratio  controller  which  (uiating  nump.  I-OW  pres.surr  s 
maintains  the  proper  ratio  of  air  ,5  used  for  heating  ‘he  .'Ulphi.i 
to  acid  g8.s  aod  automatically  varies  gntj  a;i  jacketed  liquid  sii! 
the  air  rate  to  compensate  for  va-  !;ne.s  Exhaust  steam  from  the 
nations  in  th®  quantity  of  acid  gas  bine  driver.s  is  condensed  in 
fed  to  the  plant  This  is  supple-  31,.  i-qoleri  Fin-Fan  condenser.  St 
mented  by  periodic  analyses  of  the  condensate  is  collected  and  re¬ 
exit  gas  to  insure  that  the  correct  jn  the  boiler  Product  liquid  sul] 
ratio  of  air  to  acid  gas  is  being  from  the  plant  is  periodically  pi 
maitained.  ed  dy  wav  of  an  insulated  si 

Three  Dypa.sses  have  been  in-  jacketed  line  to  unsheltered  . 
stalled  to  permit  the  maintenance  age  vat.s.  The  walls  of  the  vats 
of  optimum  operating  cond.tions  made  of  two  by  four  studding 
with  varying  feed  gas  composition  corruga'ed  galvanized  sheet  n 
and  quantity.  .A  bypass  around  the  siding.  The  siilphur  i.s  ailowei 
reactor  furnace  and  waste  heat  .spread  out  in  a  thin  layer  on 
boiler  permits  hydrogen  .sulphide  .surface  and  solidify  A.s  the  ne 
to  be  admitted  directlv  lo  the  feed  of  solid  sulphur  ineieases  in 
to  the  first  catal.v.st  bed  This  can  \at.  the  .sheet  metal  siding  is  mi 
be  used  to  reduce  the  quantiy  of  up  When  a  vat  is  completel.v 
gas  flowing  through  the  furnace  ed.  the  walls  are  stripped  from 
and  boiler  aod  permit  rhe  portion  siitphiir.  leaving  a  large  reel 
which  does  pass  through  these  ve.s-  ular  block  which  is  subseque 
sels  to  undergo  more  complete  com-  broken  up  for  shipment. 


No.  1M0X 
Clots  600 
Pipo-lino 
Goto  Volvt 


SMOOTH,  FULL  FLOW  THROUGH 
THIS  NEW  PIPE-LINE  VALVE 


Locotion 

8  miles  IVe.st  of  Edmonton 
l-'IO  mile^  N.P^  of  Calgary 
:I0  miles  .^.K.  of  Edmonton 
12  mile.*  S.Pi.  of  Edmonton 
.5,5  miles  N.W.  of  p'.dmonton 
70  miles  S.K.  of  Edmonton 
12  miles  \,E.  of  U’ainwiight 
2.>.5  miles  X.W.  of  Edmonion 
.8.5  miles  X.E.  of  (  algarv 
2.’{  miles  Xorili  of  I-iiiinoiitoii 
22  miles  X.W  .  of  W  etHskivvin 
4(1  miles  X.W.  of  .<(.  Paul 
8  miles  X.W.  of  l■'.(lmolUon 
42  miles  E.  of  Edmonton 
90  miles  \,E.  of  ('algarv 
100  miles  East  of  »  algarv 

9.5  miles  X.E.  ol  Calgary 

5.5  niile.s  8.E.  of  I.ethbridge 
uO  miles  Xorfh  of  ('algarv 

8.5  miles  X.U  of  Calgary 
•50  miles  S.Fi.  of  Pidmonton 

3  miles  Pia.st  of  P7dmonton 

4  miles  S.Pi.  of  P'.dmonfon 
18  miles  X.P!.  of  Pirimonion 
•37  miles  X.W  .  of  Pidmonton 
18  mile*  W  e.st  of  Pidmonton 
20  miles  S.Pi.  of  Pidmonton 
20  miles  .8.W'.  of  Pidmonfon 

at  Eioydminsier 
•50  miles  X.W.  ui  l■'.(imonIon 

3.5  miles  Xonli  of  ('algarv 
.50  miles  S.PL  of  J\ilmonlon 

2.!0  miles  X.W.  of  Piilmonton 
2(L  miles  .Soiiili  ot  (.'algarv 
.50  miles  S.W.  of  l.eilihiidge 

8.5  miles  .X.p;.  of  ('algaiv 
140  miles  .-i.E.  of  Calgaiy 

.■’0  miles  X.E.  of  Pidmonton 
40  miles  X.PJ.  of  Pidmonton 

2.5  miles  8 W.  of  Pidmonton 

3.5  miles  X.E.  ol  Red  I  Jeer 
•’0  mile®  .'‘.W  .  01  Lethbridge 
93  miles  .■'.Pi.  of  Pidmonton 
40  miles  8,E.  Ol  P.idmontnn 
40  mile®  S.W  .  of  (,'algarv 
?80  miles  N.W.  of  Edmonton 

10  mile®  8.\V.  of  Pidmonton 
35  mile.®  S.W .  of  Edmonton 


You  spend  less 
for  upkeep 
by  using 

Dependable  Quality 


Thafs  why  more  Crane  Valves 
are  used  than  any  other  make! 


Conduit -type,  double-seating  disc  in  this  new  Crane  valve 
has  circular  openings  that  coincide  with  seat  openings. 
Flow  resistance  is  reduced  to  a  minimum.  There  are  no 
pockets  to  accumulate  dirt  or  contaminating  fluids.  Tur« 
buicnee  and  erosion  of  seating  surfaces  are  a\oided. 

Pias\  operation,  long  life,  and  reduced  maintenance  are 
assured  bv  provision  for  thorough  lubrication  of  all 
working  parts.  Body  and  bonnet  are  packed  willi  grease 
which  is  retained  by  patented  spring-loaded  plates.  Stem 
is  inclosed  in  grease  lilleil  yoke  v\ith  lubrieation  filling. 

Ask  voiir  Crane  representative  about  these  new  valves 
for  crude,  finished  protliicl,  and  gas  lines.  . 


CRANE  LIMITED 

General  Office:  1170  Beaver  Hall  Square,  Montreal 
6  Canadian  Factories  ^  18  Canadian  Branches 


Brit-Leduc  Oils 


N-WIDE  SERVICE  THROUGH  BRANCHES, .  WHOLES AIER S  and  FlUMBINO  AND  HEATING  CONTRACTORS 


Holamg  leases  iri  the  following  Western 
Canadian  ail  areas 


LEDUC 

REDWATER  -  BRUDERHEIM 
LLOYDMINSTER 


1951  50  miles  West  of  Brandon 


15  mile®  X.W. 
85  miles  S.Pl.  < 
.South  wester 


of  Kindersley 
of  Lloydminster 
rn  Saskatchewan 


/////, it /,( fr 


Participating  in  acreage  in  the 
following  areas — 

PEACE  RIVER 

COUTTS 

BRAZEAU 


Hood  Office  —  6  Adelaide  St.  E..  T^onto 


WAverley  5435 


From  coast  to  coast,  Canada 
depends  on  Mannix  lor  sound 
engineering  and  construc- 


Public  Offering 


Pacific  Chemicals  Ltd 

Capital  Stock 


Whether  the  construction 
and  engineering  of  a  small 
factory  is  involved  or  the 
completion  of  a  highway, 
railway,  pipeline  or  power 
dam,  the  job  demands  the 
skills  and  experience  of 
Mannix  —  the  facilities  of  an 
organization  built  to  build. 


Pacific  Chenucols  Ltd  ,  has  a  highly  capable  staff  of  engineers  and  execu¬ 
tives.  Operations  ore  olreody  -.veil  under  way  m  the  producing  and 
marketing  of  muds  and  chemicals,  and  providing  loborotory  services  at  tn* 
plant  and  ir  the  field  through  well  troined  engineers. 


Wt  reeemmend  (Be  tBaret  of  this 
m  taro  invosimont  opportunity.  Hi 
puhfit  otforinp. 


PRICE  $5.(X)  PER  SHARE 


for  prospectus  te/epfcene,  write  or  wire, 


Membor  Calgary  Stock  Exchange 

1 1 7B  —  8th  Ave.  W. 
Colgory,  Alberta 


PHONES 

64474 

64454 

62601 


PHONES 

64474 

644S4 

62601 
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The  wildcat  drilling  and  field  development  boom  in  the  Western 
oil  areas  is  no  better  illustrated  than  by  the  table  following  herewith, 
showing  more  than  400  wells  being  drilled  at  the  mid-year  (first  week 
of  July.) 

Among  individual  areas,  the  Leduc  Woodbend  area  still  leads,, 
with  most  of  the  drilling  there  being  done  in  proven  ground.  Redwater 
also  is  still  heavily  represented,  but  gradually  the  drilling  emphasis  is' 
being  taken  away  from  these  two  fields  by  the  hundreds  of  smaller 
fields,  many  of  which  are  rapidly  growing  into  major  status. 

The  geographic  distribution  of  the  404  wells  in  various  stages  of 
the  drilling  progress  is  all  the  way  from  Dawson  Creek  to  Southern 
Manitoba.  . 

Leduc-Woodben  General  Area:  ' 

American  Leduc  No.  5 .  4.4;t.1  ft. 

Anglo-American  Kavanagh  No.  1  .  4.908  ft. 

Bashaw  Leduc  No.  2  .  .  5.370  ft. 

B.A. -South  Calmar  2-2  .  Located 

B.A  -South  Calmar  7-2  .  .  Located 

Calvan  Merrill  Asher  Sapphyre  3  .  Located 

Canada  Southern  Leduc  3  . . . .  5.220  ft. 

Castle  Leduc  Albedena  10-2  . f .  5.111  ft. 

Castle  Leduc  Albedena  15-2  .  5,102  ft. 

Continental  Leduc  No.  25  .  5.177  ft. 

Continental  Leduc  No.  26  .  5.353  ft. 

Continental  Leduc  No.  27  . .  Ixjcated 

Continental  Leduc  No.  28  .  I,ocated 

Consolidated  Allenbee  No.  8  .  5.310  ft. 

Great  Plains  Selbum  4-24  . .’ .  5,325  ft 

High  Crest  Albermont  S.  Leduc  No  1  .  5.186  ft. 

High  Crest  Albermont  S.  Leduc  No.  2  .  Located 

High  Crest  Albermont  S.  Leduc  No.  3  .  Located 

High  Crest  Albermont  S.  Leduc  No  4  .  Located 

Hudson's  Bay-Kavanagh  No.  26  A  3  .  5,028  ft. 

Imperial  Leduc  No.  250  .  5.280  ft. 

Imperial  Leduc  No.  279  .  5.210  ft. 

Imperial  Leduc  No.  311  . . .  5,362  ft! 

Imperial  Leduc  No.  421  .  5,150  ft. 

Imperial  Leduc  No.  426  .  Located 

Imperial  Leduc  No.  433  .  Located 


Imperial  Leduc  No.  441 
Imperial  Leduc  No.  446 
Imperial  Leduc  No.  450 
Imperial  Leduc  No.  451 
Imperial  Leduc  No.  452 
Imperial  Leduc  No.  4,56 
Imperial  Leduc  No.  457 
Imperial  Leduc  No.  4,58 
Imperial  Leduc  No  459 
Imperial  Leduc  No.  462 
Imperial  Leduc  No.  466 


Imperial  Leduc  No.  473  . - .  4,923  ft. 

Imperiol  Leduc  No.  476  .  Located 

Imperial  Leduc  No.  477  . .  Located 

Imperial  Leduc  No.  478  .  4,895  ft. 

Imperial  Leduc  No.  480  .  Located 

Imperial  Leduc  No.  481  .  5.385  ft. 

Imperial  Leduc  No.  483  .  135  ft. 

Imperial  Leduc  No.  485  .  Located 

Imperial  Leduc  No.  487  . .  5,375  ft. 

Imperial  Leduc  No.  488  .  Located 

Imperial  Woodbend  No.  15  . . .  5.404  ft. 

Imperial  Woodbend  No.  93  .  4,462  ft. 

Imperial  Woodbend  No.  94  .  4,260  ft. 

Imperial  Woodbend  No.  95  .  4.290  ft. 

Imperial  Woodbend  No.  96  . .  4.280  ft. 

Imperial  Woodbend  No.  97  .  4.290  ft. 

Imperial  Woodbend  No.  99  .  Located 

Jet-American  Leduc-Rundle  No.  1  .  5.195  ft. 

Kelcam  Leduc  No  2 .  Located 

Keno  No.  3  .  3.685  ft. 

Leader-Target-Anacon  No.  2  . .  Located 

Marijoe-St.  Clair-Edmonton  N - ; .  5.241  ft. 

Marjack  Leduc  5  .  3.100  ft. 

Mar  jack  Leduc  6  .  300  ft. 

Merrill-Asher  No.  4  .  Located 

Mic  Mac  No.  4  . .  5,471  ft. 

Miller-Carlson  12-7  .  5.296  ft. 

Miller-Wagner-Carl.son  No,  1  .  5.149  ft. 

Miller-Wagner-Carlson  No.  2  .  5.185  ft. 


4,907  ft. 
Located 
5,364  ft. 
Located 
5,175  ft. 
5,414  ft. 
5.383  ft. 
5.170  ft. 
.5..393  ft. 
5.385  ft. 
.5,275  ft. 


_ _  Imperial  Leduc  No.  468  .  .5!ll0  ft! 


CENTRAL  LEDUC  OILS 
LIMITED 

DEL  RIO  PRODUCERS 
LTD. 

CENTRAL  LEDUC  DRILLING 
CO.,  LIMITED 

Head  Offices; 

GENERAL  PETROLEUMS  BUILDING 

224  Ninth  Avenue  West,  Calgary,  Alberta 

Production  Drilling  Supervision 


New  Devon  No.  3  .  5,280  ft. 

New  Devon  No.  4  .  4.575  ft. 

New  Devon  No.  5  .  4.861  ft. 

Okalta  Leduc  16  .  5,300  ft. 

Old  Smoky-Allied  No.  1  .  4.744  ft. 

Realty-Ridgeway-Lcduc  No.  1  .  5,283  ft. 

Realty-Ridgeway-Leduc  No.  2  . ’• .  Located 

Royal  Arch  No.  3  .  5.228  ft. 

Royal  Arch  No.  4  .  5.469  ft. 

Rundle  Castle  1-8  .  5.278  ft. 

Sage  Meridian  No.  4  .  5.275  ft 

Selburn-Jet-Devon  Leduc  No.  3  . ;  5.185  ft. 

Texaco  South  Calmar  .  Located 

Trans  Empire  Calmar  No.  4  .  Located 

Trans  Empire  Calmar  No.  5  .  6,192  ft. 

Trinidad  Turgeoij  10  .  Located 

Wagner  Dillabough  No.  2  .  5,446  ft. 

York  Leduc  No.  4  .  5,282  fl. 

Redwater  Field: 

Bay-Redwater  No  14-11  .  Located 

Canada  Southern  No.  3  .  Located 

Century  Redwater  No.  1  .  Located 

Imperial  Egremont  No.  Ill  .  Located 

Imperial  Egremont  No.  115  . 3.293  ft 

Imperial  Egremont  No.  116  .  176  ft. 

Imperial  Opal  No.  49  Located 

Imperial  Redwater  No.  114  .  Located 

Imperial  Redwater  No.  115  .  2.180  ft. 

Sparmac  Redwater  No.  13-12  .  Located 

Tartan  Redwater  No.  3  . .  3.080  ft. 

Tartan  Redwater  No.  4  .  l.ocalt  d 

I  OTHER  FIELDS 

i  Acheson-Stony  Plain: 

Cal.  Standard  .\ch.  2-1  lA  .  4  608  It 

Cal.  Standard  Ach.  6-1  L\  . ■ .  4. .596  ft. 

Cal.  Standard  Melbourne  No.  2-27  . 4.865  ft. 

Imperial  Acheson  No.  9-22  5.104  ft. 

Imperial  Acheson  No.  10-22  .  5.109  ft. 

Imperial  Acheson  No.  2-26b  .  1.000  ft. 

Armena: 

Albermont  Arm.  No.  2f  .  3.239  ft. 

Albermont  Arm.  No  3  .  3,260  ft. 

British  American  Arm,  L-34  .  3,313  ft. 


British  American  Arm.  2-34 
British  American  Arm.  7-34  . . . 
Central  Del  Rio  Arm,  No.  3  . . 

Homestead  No.  Can.  Arm.  6-27 
Homestead  No.  Can.  Arm.  9-35 


l.K)cated 
I.ocated 
I.ocated 
3,290  ft. 
Located 


Imperial  Armena  2-25  .  3,305  ft. 

Imperial  Armena  9-34  .  3.305  ft. 

Imperial  Armena  10-34  3.290  ft. 

Imp.  Central  Del  Rio  Arm.  No.  6-33  .  170  ft. 

Imp.  Central  Del  Rio  Arm.  No.  11-25  .  3.294  ft. 

Imp.  Central  Del  Rio  Arm.  No  10-25  .  3.290  ft. 

Imp.  Armena  No.  13-23  .  Located 

Imperial  Hudson’s  Bay  No.  12-34  .  3.315  ft. 

West  Can.  Punch  Marigold  No.  15-26 .  3.217  ft. 

Arrowhead: 

Ranchmen's-Homestead  No.  1  . . .  7.411  ft. 

Bashaw:  < 

Gulf  Michael  No.  2  .  I.ocated 

Hudson’s  Bay-Bashaw  32A . . .  I.ocated 

Baxter  Lake: 

Pacific  West.  No.  2  . .  •  2,390  ft, 

Pacific  West.  No.  3  .  Located 

(Continued  on  page  26) 


General  Petroleums 

of  Canada  Limited 

Oil  Well  Drilling 
Contractors 

GENERAL  PETROLEUMS  BUILDING 
224  Ninth  Avenue  West 
Calgory  Alberta 


New  Superior  Oils 

/ 

of  Canada  Limited 

GENERAL  PETROLEUMS  BUILDING 

224  Ninth  Avenue  West 


Saskatchewan  Oil  Picture 


1949-1952 


(Special  to  The  Financial  Times) 


iTrons-Empire  Oils 

A  Vubstantial  expansion  program 
I  is  now  being  undertaken,  with 
drilling  confined  largely  to  the 
Campbell  field  where  production  is 
:  almost  assured.  The  company  is 
well  integrated  through  ownership 


Regina.-Although  a  considerable  j  Swift  Current,  ^skatoon  and  Reg-  f  substantial  land  holdings  ex- 
number  of  Saskatchewan’s  com-  iM.  will  be  able  to  enjoy  utiliza- 

mercial  finds  of  oil  and  natural  'far  ^his°*vear  ®  refinery  at  Moose  Jaw  which 

have  been  uncovered  d^'^^or  oul^tuTa^  fouU"  aL 


j  past  year,  the  present 
I  play  actually  began  in  the  spring 
jof  1949.  By  the  end  of  1950,  the 
!  preliminary  geophysical  work  with 
j  magnetometers  and  gravitymeters 
I  was  fairly  well  completed. 


1^  iicaa  wvrcrii  lv/uiiu  ak  — 

Brock.  Significant  shows  ^  Tn  Thi^'r^mnV.oii 
>een  rpnnrted  at  D’Arrv  I  Campbell  ai 

^  pany  holds  about  4.0 


Elrose  and 
have  also  been 
Govenlock  and  Whitesand 


area,  the  com¬ 
pany  holds  about  4.000  acres  and 
.  I  the  known  reserves  in  this  field 

It  can  be  seen  by  summing  up  |  bring  company’s  reserves  to  a  total 
all  of  the  discoveries  during  the, of  about  5,400.000  barrels  (incl 


—  - - ^  ^  .ncA  i_  J  :  «aia  v/s  me  uigrv.Lf  v  ei  ico  uut  illg  klJCT  ,  dUUUk  uailCi?  1  ill 

In  the  spring  of  1950,  heavy  crime  I  years,  that  the  Saskat-  Redwater  and  Leduc  holdings.) 


oil  was  discovered  in  the  Kerrobert 
I  area  near  Heart’s  Hill  —  the  first 
j  payoff  as  the  result  of  the  present 
I  exploration  program.  One  year 
I  later  another  significant  find  was 
I  made.  Heavy  crude  was  discovered 
at  Eatonia,  65  miles  south  of  Heart’s 
Hill.  It  was  followed  by  a  show  of 
light  oil  and  a  natural  gas  find  at 
Brock,  a  promising  show  of  light 
and  medium  oil  at  Dahinda,  a  heavy 
crude  and  natural  gas  find  at 
Coleville,  and  an  additional  na¬ 
tural  gas  find  at  Coleville 
j  In  July,  1951,  there  was  an  an- 
I  nouncement  of  the  first  showing  of 
I  light  oil  in  the  province,  in  a  well 
rnear  Tompkins.  It  was  then  des- 
I  cribed  as 'the  most  significant  to 
date.  However,  since  that  time  light 
j  oil  shows  appeared  in  a  well  near 
1  Driver,  this  spring.  It  was  followed 
I  by  shows  of  light  oil  near  Ratcllffe 
'  and  just  east  of  Coleville.  Despite 
!  these  shows  to  date  there  have 
I  been  no  commercial  light  oil  finds 
in  Saskatchewan. 

Up  to  the  middle  of  1951  there 
!  was  only  one  major  oil  area  in  the 

■  province,  a  heavy  crude  field  cov- 
'  ering  an  extensive  district  around 
i  Lloydminster.  However,  in  August 
'  1951.  a  second  major  heavy  crude 
I  field  was  discovered  much  farther 
j  south,  at  Coleville,  and  early  this 
i  year  a  third  major  field,  the  Fos- 
j  terton  medium  oil  field  near  Rose- 
,  ray,  was  discovered. 

I  To  Meet  Dieselization 

!  Dieselization  of  Canada's  rail- 
I  ways  has  created  a  big  demand  for 
bunker  fuel,  of  which  heavy  crude 
I  oil  is  the  main  source.  Thus  is  one 
reason  why  the  Coleville  field  has 
i  developed  so  rapidly.  Now,  only  a 
j  year  after  discovery,  it  already  has 

■  55  producing  and  produceable  oil 
[  wells  and  two  natural  gas  wells. 

,  with  more  being  drilled  as  the 

weeks  go  by. 

Socony  -  'Vacuum  Exploration 
Company,  discoverer  of  the  Foster¬ 
ton  field,  has  carried  on  an  ex¬ 
tensive  development  program  in 
the  area  with  about  seven  poten- 
tially-commercial  wells  completed, 
and  two  producers  to  date. 

On  July  11  this  year,  a  light  oil; 
show  was  discovered  at  Ratcllffe, 
while  six  days  later  a  medium  oil 
was  discovered  in  the  Eastend  area 
of  the  province.  One  month 
previous  to  these  two  finds,  a  wild¬ 
cat  well  in  the  Hoosier  area  north¬ 
west  of  Kindersley  yielded  heavy 
crude  oil. 

Saskatchewan  is  also  looking  for¬ 
ward  to  development  on  a  large 
scale  of  its  natural  gas  resources, 
following  a  number  of  promising 
finds  A  construction  company  is 
presently  working  on  a  pipeline  to 
feed  natural  gas  to  the  village  of 
Brock  and  the  towm  of  Kindersley. 
It  its  hoped  that  a  few  of  the  major 
centres  of  the  province,  including 


chewan  oil  picture  is  undergoing'  Good  prospects  are  also  thought 
some  rapid  changes.  As  new  dis-  to  be  present  in  the  Cessforl 

coveries  are  made,  and  pipeline.^  acreage  which  has  been  farmed 

built,  they  may  well  bring  the  out  to  Amurex  for  drilling  Large 

province  an  expansion  program  in  acreage  is  also  held  in  the  Drum- 

industrial  development,  never  be-  heller  area  and  at  Maple  Creek, 
fore  dreamed  of.  Sask.  A  heavy  drill  program  in  the 


Campbell  area  ia  believed  to  eaO 
for  new  financial  arranfementi 
I  later  in  the  year 

Asbestos  Shipments 
Agoin  Lower  in  May 

.  Ottawa"  Shipments  of,  asbestos 
■  from  Canadian  mines  were  lower 
in  May  and  the  first  five  months  of 
this  year  than  in  the  correspondiniS 
periods  of  1951.  while  exports  ad¬ 
vanced  in  the  month  but  declined 
i  in  the  five-month  period, 
i  The  month’s  shipments  amounted 
;  to  83.358  tons  as  compared  with  93.- 
241  in  May  last  year,  and  in  the 
1  five  months  ending  May  totalled 
382,041  ton.«  against  420.501  in  the 
similar  period  of  1951.  Exports  in 
,  Mav  aggregated  85.091  tons  com¬ 
pared  with  83.235  a  year  earlier, 
and  in  the  January-May  period 
'amounted  to  366.595  tons  as  against 
'  403.043. 


CHARTER 

OIL  COMPANY 

Limited 


508  Credit  Foncier  Bldg.  Petroleum  Building 

Yancourer,  B.C.  Calgary,  Alberta 


The  Company  is  engogeiJ  In  the  exploration  on3 
development  of  petroleum  and  natural  gas  pro¬ 
perties  in  Western  Canada  and  the  Williston  Basin 
area  of  the  United  States. 


TRIAD  OIL  CO.  LTD. 


509  Lancaster  Building 


Calgary 


Alberta 


Calgory 


Alberta 


Drilling 
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pany’s  production  to  Dom 
Natural  Gas  main  trunk  li 
reaching  the  completion  stage. 


I  Line  Company,  which  plans  to  ob- 
(tain  a  permit  for  the  construction 
of  a  natural  gas  pipe  line  from 
Central  Alberta  across  the  prairies 
into  Montreal,  with  branch-offs  in¬ 
to  Ontario. 

To  this  ertd  the  company  is  gradu- 
ally  developing  substantial  re¬ 
serves.  It  is  also  active  in  the  de¬ 
veloping  of  many  wildcat  areas  for 
oil  and  gas.  | 


MILLER  PYRCZ  HEAD 


Shell  Unit  9  . ; . 

Lloydminster; 

Amer.  Northland  No.  .I-H  . 

Hu.sky  Blackfoot  No  17  . 

Husky  Blackfoot  No.  23  . 

Hu.>iky  Blackfoot  No.  50  . 

Hu.sky  Till  No.  4  . 

Husky  Till  No.  10  . 

Husky  Blackfoot  No  16  . 

Husby  Blackfoot  No  38  . 

Husky  Blackfoot  No  39  . 

Husky  Kitzcoty  No.  27  . 

I.loydniinster  Devi.  Co  No.  29  . 

Morgo  No  2 . 

Petromine  No.  18  . 

Petromine  No  19  . 

I  S.C.C.-Till  No.  4  . 

S.C.C.-Till  No  17  . 

I  S.C.C.-Till  No.  19  . 

S.C.C.-Till  No.  23  . 

S.C.C.-Till  No.  2.1  . 

Husky  Till  No.  26  . 

Husky  Till  No  27  . 

Wilrich  Blackfoot  No.  1  . 

Wilrich  Blackfoot  No.  2  . 

Wilrich  Blackfoot  No.  3  . 

W'ilrich  Blackfoot  No.  4  . 

Malmo: 

Carlson  Renfrew  Meridian  No.  1 . 

Gulf  C.  E.  Olsen  No.  1  . 

Gulf  Scurry  OLsen  No  2  . 

Sun-Nennis  1-10  . 

Morinville: 

Ajax  No.  12  .  . .  . 

Ajax  No.  13  . . . 

Imperial  No.  11-29  . 

Nevis; 

Federated  United  14-2  . 

Gulf  Allison  No  6  . . . . . 

Gulf  Lampert  No.  4  . 

Superior-Altex  No.  7-13  . 

Pincher  Creek: 

Gulf  Huddlestone  No.  I . 

Gulf  Gruder  No.  1  . ! . .  . . 

Gulf  McLeod  No.  1  . 

i'  Spring  Coulee: 

j  National  No.  1  . . 

i  Penalta  National  No.  1  . 

!  Regency  National  No.  2  . 

I  Strttler; 

j  Gulf  Swanson  No.  6  .  .  . 

I  Gulf  Swanson  No.  7  . 

Gulf  Swanson  No.  8 

Gulf  C  P  R.  Ander.son  No  4  . 

Gulf  C.P.R.  Anderson  No  6  . 

Gulf  CP.R.  Havig  No.  9  . 

Gulf  C.P.R.  Shinness  No  16  . 

Gulf  Dunnewald  No.  15  . 

R'dgeway  Realty  10-28  . . . 

Vermilion: 

Marwayne  No  2  . 

Marwavne  No.  6 . 

V  C.O.  No  26  . 

V.C.O.  No.  27 . 

V.C.O.  No.  28  . 

Viking  Kinsella: 

Hudson’s  Bay  No.  4  . 

North.  West.  Utilities  No.  68  . ! ,  i 

North.  West.  Utilities  No.  69  . . .  .  . 

North.  West.  Utilities  No.  70  . . 

North.  West.  Utilities  No.  71  . .  .  . 

North-  West.  Utilities  No.  72  . 

North.  West.  Utilities  No.  73  . '  ] ' 

North.  West.  Utilities  No  74  . . !!!.!! 

Wizard  Lake; 

Texaco  B-9  ,  . . . 

Texaco  B- 10  . . . 

Texaco  C-7  . 

Texaco  C.P.R.  F- 1  . 

HTLDCAT  ARRAS  and  OTHERS 

Bon  Accord  —  H.  W  Bass  No.  11 

Bow  Island  — C.  W  Nat.  Gas  No  30 . 

Bow  Island— C.  W.  Nat  Gas  No  31  . . 

Buck  Lake  —  Can.  Delhi  No  1  . 


1,994  ft 
1,980  ft. 
Located 
Located 
Located 
1,955  ft. 
1,570  ft. 
2.104  ft. 
Located 
Located 

1.969  ft. 
1,989  ft, 
2,060  ft. 
2.060  ft. 
Located 
1.926  ft. 
1,948  ft. 
1,954  ft. 
1.2.58  ft. 
Located 
Located 
1.959  ft. 

1.970  ft. 
1,964  ft. 
Located 


(Continued  from  page  25' 

Wtg  VtUey: 

GuU-CPR  15  . 

Gulf  Crown  Paulson  No  1  . 

Gulf  Weijster  No.  13  . 

Gulf  Lockwood  No.  15 . 

Gulf  McAllister  No  9  . 

1— d  Beaerve: 

L.  Carlson  Maygill  No.  1  . 

Sweetgrass  Decalta  Maygill  No  1  . 

■uuile  GIcb: 

Texaco  No.  2  . 

Texaoo-C.P.R.  No.  B-1  .  . 

Texaco  C-1  .  . 

Trans  Era-Red  Creek  No.  1  . 

Western  Petrochemical  No  1  . 

BoBByTlIle: 

Tor  Royalite  No.  4  . 

Tor  Trinity  No.  13  . 

Tor  Trinity  No.  15  . 

Tor  Trinity  No  27  . 

Campbell: 

Ajax  Sturgeon  No.  3  . 

Trans  Empire  No  12  . 

Trans  Empire  No.  1  . 

Trans  Empire  No  14 
Wagner  Dillabough  Ad  Astra  No  10 
CaoiroM: 

Anglo-Home-CE  No.  6-4  . 

Anglo-Home-CE  No.  6-3  . 

Anglo-Home-CE  No.  12  . 

Anglo-Home-CE  No.  13  . 

Anglo-Home-CE  No.  28-7  . 

Calmont-Calnorth  . . 

Daveroy  Sage  No  13  . 

Imperial  Camrose  No.  2-33  . >  •  • 

Imperial  Camrose  No  4-5  . 

Imperial  Camrose  No.  5-.5  . 

Imperial  Camrose  No.  7-33  . 

Imperial  Camrose  No.  9-6  . 

Imperial  Camrose  No.  9-31  .  • 

Imperial  Camrose  No.  10-33  . .  • 

Imperial  Camrose  No.  12-33  . 

Caprona: 

Gulf-C.P.R.  No.  4  . 

Imp.  Hudson's  Bay  No  3-26  ...  . 

Imp.  Hudson  s  Bay  No.  6-26  ... 

Imp.  Hudson's  Bay  No.  7-26  . 

Gaasford: 

Hudson's  Bay-belhi  No  20 

Allenbee  Admiral  No  2  . 

Amurex  Trans  Empire  No  1  . 

CUve: 

B.A. -Cities  Service  No  6-16  . 

B.A.-Cities  Service  No.  11-16 
Can.  Superior  No-  4-21 

Caatts: 

Red  Creek  No  2 

Los  Angeles  Alberta  Pete  No  1 . . .  • . 

Del  BoniU: 

National  Northland  No.  2  . 

Venus  No.  1  . 

OIxoiiTille: 

Texas  Pacific  A-2  . 

Texas  Pacific  B-1  . . 

Texas  Pacific  C-1  . 

Dnnnheller: 

A.P.-Socony  No.  1  . 

W.D.N.  No.  19-8  . 

W.D.N.-  No.  23-2  .  . 

W.D.N.  No.  31-2  . 

W.D.N.  No.  36-8  . . 

Dnbamel: 

Mill  City-Socony-Flinr  No  1  . 

Mill  City-Socony-Flint  No  2  . 

Socony  No  20-14  . 

Socony  No  29-3  . . 

Golden  Spike: 

Anglo-Calmont  .No  2  . . . . . . . 

Gulf  No.  2  . 

Jaocpk  Lake: 

Imperial  10-12  . 

Superior  No.  75  . . 

Superior  No.  86  . 

Superior  No.  90  . «. . 

Superior  No.  92  . 

Superior  No.  93  . . 

Superior  No.  94  . . 

Jumping  Pound: 

Shell  C.P.R.  No  1  . 

Shell  No.  4-2  .  . . 


ROYAL  ARCH  OILS  LTD 


.5.281  ft 
5.477  ft 
Located 
Located 
5.337 


Incorporated  September  21it,  1951,  to  develop 
Weitern  Canadian  Oil  Properties. 


WESTERN  ASHLEY 

j  Another  700  acre.s  have  been  ac- 
Iqiiired  by  Western  Ashley  MineraKs 
!  Ltd.  to  increase  the  company's 
holdings  in  the  Wardsville  gas  area 
[of  Southwestern  Ontario  Vo  over 
1,700  acres,  the  company  reports.  A 
i30-wcll  program  is  planned  for 
1  these  holdings.  So  far  two  gas  pro¬ 
ducers  have  been  ' 


208  MACLEAN  BLDG. 

CALGARY,  ALTA. 
Phone  25187  -62481 


4,086  ft 
4  ,500  ft 
7,101  ft. 
Irticated 
4,960  ft 


brought  in  and 


Located 
1  210  ft. 
1.220  ft. 
1.270  ft. 


I..ocated 
3  769  ft. 
3,787  ft. 
3.712  ft. 
3,620  ft 


|H.  Miller,  president  of  Miller-Pj'rcz 
Petroleums. 

Miller-Pyrcz  Petroleum 

The  Postman  did  ring  twice  for 
Herb  Miller,  president  of  Miller- 
Pyrcz  Pete.  He  was  out  the  fir.«t' 

I  time  he  rang  and  had  to  wait  an¬ 
other  forty  years  before  hitting  the 
jackpot  as  head  of  one  of  more 
promi.sing  junior  oil  enterprises  in! 
western  Canada.  ; 

Mr.  Miller  was  fanning  in  Ok'a- ! 
homa  in  1912.  when  oil  has  already  i 
been  discovered  in  the  Tulsa  re-  | 
gion.  Mis.sing  fortune  by  the  ’ 
breadth  of  a  hair  when  the  Crom- ' 
well  field  was  discovered,  ne  | 
.>>ettled  at  WetAsktwin.  .Alberta  witn  i 
the  firm  conviction  tliat  it  would . 
hafvpcn  again,  tills  lime  in  south-  i 
central  Alberta  He  would  be  wait- [ 
ing  for  it.  j 

He  was  leaving  hi.s  farm  ho'use  j 
after  breakfast,  that  February  13th  j 
in  1947  when  the  newsflash  came] 
aceouncing  the  gusher  at  Imperial  j 
Leduc  No,  1  Piling  into  his  jeep. 


L-ocated 

Located 

Located 


3.300  ft. 
3.290  ft. 
3,327  ft. 
3,310  ft. 
3,000  ft. 
l.,ocated 
3.300  ft. 
3.265  ft. 
Ixicated 
lAicated 
3.240  ft. 

no  ft. 

3.218  ft. 
Located 
3.255  ft. 


5,554  ft. 
5.373  ft. 
6.750  ft. 
Located 


,5.30;4  ft 
5,227  ft. 
Located 
Located 


Located 
Located 
Located 
Located 
6.250  ft. 
Located 
Located 
5.415  ft. 
5.203  ft. 


One  of  the  Largest  Independent  Oil 
Producers  in  Alberta 


Located 
2,100  ft. 
1,995  ft. 
Located 
Located 


Located 
2,761  ft. 
2,940  ft. 


5,451  ft. 
I.ocated 
Located 
Located 
Ixteated 


PETROLEUM  BUILDING 


CALGARY 


ALBERTA 


Canadian  D«lhi 

Tiie  company  holds  about  1.300, 
000  acres  iii  .Alberta  and  200.000 
acres  in  Sa.'katchewan  and  is  a  kev 
faetoi  in  the  development  of  vast 
exportable  gas  reserves^  Its  chief 
subsidiary  is  Trans  Canada  Pipe 


Located 
4.896  ft, 
4,806  ft 
4.877  ft 


3,588  ft 
Located 
1.908  ft. 
6.723  ft. 
Located 
4,364  ft 
Located 
1.060  ft. 
3,850  ft, 
1.775  ft. 
4,602  ft. 
4.208  ft. 
Located 
5,261  ft. 
6.325  ft. 
980  ft. 
921  ft 


3.530  ft 
Located 
Located 
Located 
Located 
Located 
3,358  ft. 


(Continued  on  page  27) 


With  Wire  rope  as  in  Oil  Well  Drilling 
it's  the  end  cost  that  counts. 


For  oil  your  wire  rope  requirements 
specify  Job  Recommended  Blue  Strand 
Preformed  Wire  Rope. 


e^cplorotior 
Veits  come  "Cascode" 
exper,s-,o  uncover 
the  vosr  weo/fh  under- 
yeg  three  great  oil 


For  the  lowest  end  cost  per  foot' 


KNOW  YOUR  ROPIS. 


WRITE  FOR  THESE 
BOOKLETS. 


McLaonon  McFooloy  g  Frior  Ltd.— k.C.  Diitribulan 
Untan  Tractor  A  Equipmant  Ca.  Ltd. — Alharto  Diitributera 
Oil  Cqaipmant  Ltd. — Albarto  Oil  Fialdt  Dictributorc 
Kramar  Tractor  Co.  Ltd. — Soifcotcbawon  Oiltrlbutors 
Vulcan  Machinery  A  Equipmant  Ltd. — Manitoba  Diftributan 


sisiiki 


627-8thAYe.W. 


Ca/gary,A/berta 


South  Brozeou  '‘pirneT"*’”’”' 

Oil  production  has  been  indicated  Recent  financing  has  brought  the 
at  another  wildcat  in  the  Three  capitalization  to  about  2.429,000 
Hills  area  of  southern  Alberta,  class  •’.A"  shares  and  450,000  class  Columbia, 
about  57  miles  northeast  of  Calgary  -B"  shares.  There  is  no  funded  debl 
The  light  gravity  oil  discovery  was  except  some  $900,000  of  a 
made  in  the  Madison  limestone  at  company's  debentures 
a  venture  being  drilled  by  South'  Having  participated  ii 
Brazeau  Petroleums  and  Emjay  Pet-  wildcat  discoveries  in  1951.  Selbiixn 
roleums,  Calgary  independents,  on  and  its 
land  acquired  under  agreement 
from  Fleetwood  Petroleums  and 
Stanolind  Oil  and  Gas. 

The  oil  flow  rate  has  not  yet  been 
established  at  this  venture,  nor  has 
the  gas  oil  ratio.  However,  it  is 
understood  that  the  natural  gas 
flow  rate  is  high.  Arrangements  are 
now  being  made  to  move  separator 
and  tankage  to  site,  for  an  extended 
production  test. 

The  indicated  discovery  well  is 
South  Brazeau-Fleetwood-Em.iay 
No.  1.  about  15  miles  east  of  Anglo-  i 
,  Socony-Twinning  No.  1  discovery 
iwell.  South  Brazeau-Emjay  officials] 

'stated  that  the  Madison  section 
4.832  to  4.850  feet  was  perforated 
;hots  per  foot,  and  a 


Ail  considerable  success  tnd  two  sew 

tew  VuOnrinenrOI  Vll  company  owned  dnU  rigs  are  beli^ 

This  company  controls  approxi-  add^  to  the  equipment  which  wiu 

■  '50,000  acres  in  British  be  in  operation  shortly.  Recently, 

.Alberta  and  Saskatche-  the  company  also  acquired  2.88® 
wan  Unstated  but  reputedly  irr,-  acres  in  a  producing  area  in  Texas, 
iubsidiary  portar.t  holdings  are  also  being  a:-  via  its  wholly  owned  suhsidisry 
quired  in  the  Middle  East  company,  Texas-Alberta  Oil  Corp. 

three  Strongly  financed  and  in  a  strong  The  company  has  33  produeilig 
orking  capital  position.  New  Con-  wells  in  the  area 

nental  has  interesL'  in  more  than  -  .  ■  .  ■■■■ 

i  producing  wells  in  Leduc  >  from  w _ ■ _ /- 

>%  to  lOO'^fi  and  minor  p.^oduc-  IvOHCHIHCH  I 

on  in  Turner  Vaiiey  and  Lloyd-  New  Ranchmen's  Oil  Co.  hM 
inster  An  important  recent  devel-  announced  that  it  has  acquired  • 
oment  has  been  the  d;.sco\erv  of 

productive  potential  in  the  D3  reservation  in  the  Chi«. 

orizor,  of  the  p.-operties  where  ^haga  river  area  of  Far  northwast 
reduction  has  been  based  on  a  D2  Alberta  about  125  miles  northwaet 
ructure  Ths  has  resulted  n  the  of  Peace  River  town  Hiis  tract  it 
Iding  of  about  2  0ho  ooo  barrels  of  surrounded  by  reservrt-on  rights 
.  to  the  company  s  estimated  held  by  Imperial,  Sun,  Union  Oil 
'^er^  es  of  California  and  the  Cities  Service* 


2,384  ft, 
2.400  ft. 
2,429  ft. 
2.372  ft, 
400  ft. 
2.900  ft 
2.040  ft 
Located 


VJrden  — Cal  Standard  No  2-12  . 

Vlrden  — Cal.  Standard  No.  3-12  . 

Virden  —  Cal.  Standard-Daly  No  10-1 A  . 

Virden  —  Cal.  Standard-Daly  No.  14-1  . 

'Virden  —  Souris  Valley  No.  1  . 

Virden  — Can.  Superior  15-2  . 

Wascada  — Cal.  Standard  9-13  . 

Waseada  —  Hunt  No.  1  •  • 

British  Columbia  Fields 

Flathead  —  Pacific  Atlantic  No.  1  . 

Fort  St.  .lohn  —  Paeific-Brit.  Dom.  1  . 

Fort  St.  John  —  Pacific  No  4  . 

Fort  St.  John  —  Pacific  No.  5  . 

Fort  St.  John  —  Pacific  No.  6  . 

Fort  St.  John  —  Pacific  No  7  . 

Fort  St.  John  —  Pacific  No  8  . . 

Fort  St.  John  —  Pacific  No.  15  . 

Fort  St.  John  —  Pacific  No.  9  . 

Fort  St  John  —  Pacific  No.  10  . 

Fort  St.  .Tohn  —  Peace  River-Allied  No.  1  . 

Teneka  Creek  —  Phillips  No  1  . 

Dawson  Creek  —  Van  'Tor  No.  lA  . 


(Continued  from  page  26) 

Legal  — Eldon  Overland  No  2  .  2,830  ft 

Legal  —  Imperial  No.  15-16  .  2.985  ft 

Manning  —  Hudson  s  Bay-Union  No.  12-18  .  4.430  ft 

Morningside  —  B. A. -Gateway  No.  9-3  .  3,364  ft, 

Morin  —  Britalta-Socony  No.  1  .  6,^  It 

North  Brazeau  —  Plateau-Cedar  .  5,4M  ft 

Okotoks  —  Shell  No.  1  .  8.al3  ft. 

Pakowkt  Lake  —  Brit.  Dom.  No.  1  .  3,688  ft 

Parker  Lake  —  Old  Smoky  No  1  .  Located 

Peace  River  —  Phillips  No.  1  .  2,978  ft, 

Peace  River  —  Pacific-Gas  Explor.  No.  1  . . 

Pekisko  Hills  —  Anglo-Socony  No.  1  . .  3.420  ft. 

Pigeon  Lake  — Texaco  N(5.  1  .  S.'TOl  ft. 

Pigeon  Lake  —  Gulf  C.P  R.  No.  4  .  6.554  ft. 

Saddle  Lake  —  Kelcam  Cork  No.  1  .  3.780  ft. 

Savanna  Creek- Husky  No.  1  .  1  376  ft 

Sounding  Lake  — Sage  Meridian  No  11  .  3.138  ft. 

Standard  —  Socony  Tudor  No.  1  .  5.142  ft 

Steveville  —  No.  2  well  .  5,100  ft. 

St.  Germaine  —  Pacific  No.  2  .  Located 

Stohart  —  Sup  Hammermill  No.  4  .  6,086  ft, 

Sturgeon  Lake  — Amerada  33-32  .  7.085  ft, 

Sunnynook  —  Anglo  Can  No.  1  .  3.305  ft. 

Three  Hills — Caprico  No,  1  .  5.390  ft. 

Tninnlng  —  .Anglo  Socony  No.  1  .  8.200  f  t. 

Vulcan— Husky  No.  1  .  4,215  ft 

Vulcan  —  Shell-C.  &  E.  No.  1  .  9.473  ft. 

Wardlow— Delhi-Hudson's  Bay  No.  1  .  3.250  ft. 

U’estlock  —  Imperial  14-24  5.483  ft. 

Wimbome— Bailev  Selbum  5-7  .  Located 

Wtnchell  Coulee  —  Delhi  No  1  .  8.455  ft. 

Yatos  River  —  Imperial  No.  16-19  .  1.855  ft. 

MID-YEAR  DRILLING  OUTSIDE  ALBERTA 
Saskatchewan  Fields 

Abbey  —  Tide  Water  No.  1  .  2,528  ft. 

Antelope  Lake  —  Soconv  No.  1  .  3,652  ft. 

Battle  Creek  — Imper.  Con.  S  No.  4  .  6.822  ft 

Coleville  —  Rovalite-Con.  S  No.  2-25  .  2.7.55  ft. 

Coleville  — Royalite-Can  S.  No  6  2,776  ft. 

Coleville  —  Can,  S  -Imp.  No  9-31  .  2.711  ft. 

Coleville  — Royalite-Can  S.  No.  11-31  .  2.774  ft 

Coleville  — Royalite-Can  S.  No.  34-39  .  2.665  ft 

Coleville  — Royalite-Can  S.  No  43-32  .  2.747  ft, 

Cypress  Hills — Arctic  No  1  .  4.700  ft. 

D’Arcy  -  Sohio  No  3  .  1.200  ft. 

Davidson  — 'Tide  Water  No.  1  .  5,180  ft. 

Driver  —  Albercan  4-24  .  .  2.731ft. 

Driver  —  Albercan  29-16  .  2  750  ft. 

Driver  —  Car.  S. -Albercan  No  4  .  2  704  ft. 

Driver  — Can  S  -Viking  9-8  .  2,182  ft 


7,006  ft 
4  685  ft. 

6.908  ft. 
6  869  ft. 
5.655  ft. 
5.772  ft. 

4.909  ft. 
1.882  ft. 
4.441  ft. 
3.628  ft. 
5.667  ft. 
8.715  ft. 
Located 


Central  Explorers 

The  company  participates  in 
leases  and  reservations  amounting 
to  30'^  of  1,000,000  acres  in  B.C.; 
218,000  seres  in  Alberfta  (5%  to 
lOO*^)  and  12.000.000  acres  in  Sas¬ 
katchewan  i5'y.).  Oil  and  gas  leases 
are  also  held  extensively  in  Texas, 
The  company's  wells  are  largely  in 
I^duc,  Redwater  and  Malmo  field.*. 
In  company  with  others,  a  drilling 
program  on  six  locations  is  now  be¬ 
ing  brought  into  effect  in  Redwater, 
Leduc  and  Camrose  fields. 

The  company  works  closely  with 
Anchor  Pete.  Scurry  Oils,  Jupiter 
Pete  and  Redpic  in  the  development 
of  wildcat  properties  and  generally 
i.s  active  in  participating  efforts. 
Interests  are  largely  centred,  though 
not  exclusively  so.  in  Redwater. 
Big  Valley,  South  Turner  Valley, 
Drumheller  New  Norway  and  Peace 
River.  In  the  latter  area  the  reser¬ 
vations  amount  to  75.000  acres 

A  good  working  capital  position 
has  been  reported. 


I  So  pph  ire- Harman 

Harman  Oils  A  Minerals.  Limited^ 
shares  are  now  exchangeable  intoj 
^shares  of  Sapphire  Petroleums, 
Limited,  on  the  basis  of  nine  Sap-  ] 
phire  for  ten  Harman. 

Sapphire  Petroleums  officials  ad-  ^ 
vise  that  equipment  is  now  being 
assembled  for  structure  test  drill¬ 
ing  of  the  McMurray  oil  sands  of^ 
Northern  Alberta.  The  com- 
jpany,  in  association  with  nine  other 
'companies,  has  an  exploration  per- 
'  mit  on  250,000  acres  in  this  area. 
Sapphire's  interest  is  10  per  cent. 

I  Contractors  for  the  work  state  the  ^ 
program  will  go  ahead  despite  the  I 
steel  strike  in  the  US  which  has 
:  idled  some  drilling  rigs  in  Alberta. 

•April  production  of  Sapphire 
Petroleums  after  absorbing  Harman 
Oils  and  Minerals  amounted  to  17,- 


Mgiff 


Specialized 

Engineering 

ServIcM'frr 


with  four  jet _  . 

500  gallon  acid  shot  was  applied  to 
the  formation.  Swabbing  operati(5ns 
were  commenced,  and  the  officials 
stated  that  after  five  pulls  of  the 
swab,  the  well  commenced  flowing, 
and  flowed  for  30  minutes.  They  re¬ 
ported  that  there  was  no  evidence 
of  water,  and  that  gravity  of  the 
oil  production  was  around  40  de¬ 
grees  API. 


Available  onOireetionai  Oriilini;  ProjacH 

Eastman ^/highly  qualified  to  give  the  oil 
field  ^erator  specialized  engineering 
and  |!f>n5uItation  service  on  his  CON 

tti/lled  directional  drilling 

PJflOBLf.NlS  in  every  major  oil  field 
Aroughout  the  ssorld  Eastman  sy 
Engineering,  research,  and  experimental' 
deparimenrs  have  had  manv  years  oif 
experience  in  the  fields  of  Controlled 
Directional  Drilling  and  Oil  ell 
veying  These  Engineers  will  njake 
planned  proposals,  plot  survey  reijfords, 
estimate  costs,  design  special  tools,  or 
compile  specific  data  and  records  on 
Directional  Drilling  work  wherever  pos¬ 
sible.  as  desired  b)  the  operator  These 
iservices  save  expensive  change*  and  alter- 
Vtions  in  his  plans  later  on.  / 


Tor  American 

Tih.s  is  the  pioneering  company  of 
which 


_  ,  _  ga.s  aiscnvery  noidinpri  in  lar 

,  I  ri-TOr  Battle  Creek.  Sask  .  area- where  ‘he 

,  .  .  company  has  participated  in  the  ae- 

After  aoout  a  year  of  preparations  quisition  of  a  large  block  of  crown 
and  construction,  this  company  is  permit  land  This  discovery  well 
expected  to  open  its  new  refmerv ,  t’es  shown  a  flow  of  22  million 

IS  close  co-operation  of  this  com-  interests  being  Galvan's  and  Im- 
pany  with  Tor-.American  which  penal  Oil's,  with  the  farm-out  in- 
generally  has  the  same  management  terest  held  by  Sask  F ed.  Coops 
and  the  company  has  a  substantial  block  of  640.(100  acres  is  held 
share  of  the  production  of  about  Lundy,  to  the  north  of  the  Willis- 
12  wells  in  the  Bonnyville  area-'''’"  I"  '^e  Coleville  area. 

Substantial  leases  and  reservations  than  .30  wells  have  been 

are  held  at  Bonnyville.  and  at  Cold  ‘H'f'uSlit  if*  production 
Lake.  Southern  Canada  aiso  has  im- 

v...  portani  interests  in  very  large  pro- 
RjnnvvfilP  in  South  .America 

sndrarv  comoant  *  ^  ‘  through  it.s  substantial  sharehold- 

^  P  y-  ings  in  Albercan  and  other  com- 

The  company  has  obtained  a  con-  panics. 


the  Bonnyville 
tw^elve  producing  wells  have  so  far 
been  established. 


Further  drilling 
iis  being  carried  on  tt  this  property, 
:  of  5.440  acres  The  C(5mpany  has  had 
!a  discovery  well  on  a  28.540  acre' 
I  reservation  and  this  w'ildcat  success 
]i.s  now  to  be  matched  with  an  off-! 
i  set  well. 

Large  reservations  are  also  held 
in  the  Cold  Lake  area  and  smaller, 
acreages  in  Okotoks,  and  Holden  ^ 
fields,  in  addition  to  the  reserva-[ 
tions  and  leases  at  Bonnyville.  Com-,{ 
pany'.s  properties  are  now  served  by 
a  refinery  at  Bonnyville  and  im-' 
porlant  contracts  for  the  heavy' 
crude  have  been  obtained. 

A  sound  financial  situation  has 
been  established  and  progressive 
development  program  i.s  being 
m.aintained  on  all  properties 


/  Call  an  EaUman 
f  f.n^inter;  Ht'i 
ready  to  sent  you 

..today; 


Located 
3.160  ft 
2.438  ft. 
2.502  ft 


New  Devon 

New  Devon  Petroleums,  of  Ed-'i 
monton.  has  an  indicated  oil  success  ; 
in  the  Lower  Cretaceous  sands  at  < 
its  current  driller  in  the  south-  ! 
central  sector  of  the  Leduc  oii  fiCid 
and  IS  now  heading  down  in  searen 
of  Its  D-2  Devonian  objective  Tne 
new  indicated  producer,  owned  100 
per  cent  by  New  Devon  except  fori 
a  royalty  payment  to  Imperial  Oil, 
Limited,  is  the  fourteenth  oil  weilj 
in  winch  the  company  has  an 
interest. 

The  well  is  New  Devon  No.  5. 
The  Cretaceous  drill  stem  test,  from 
4,382  to  4,465  feet,  flowed  gas  to; 
the  surface  in  38  minutes  at  40.000 ' 
cubic  feet  daily  and  gas  up  a  recov- : 
ery  of  360  feet  of  oil  and  oil-cut ' 
mud.  plus  90  feet  of  nud  with  no 
water.  Drilling  is  being  continued,  i 


.  .  .  are  focused  on  Hie  important  oil  aetrvitios  taking  place  in  Western 
Conede.  Bated  on  our  early  atseciotien  with  the  development  of  oil 
production  in  Conoda,  end  coupled  with  a  continuing  analysis,  we  hava 
gained  an  exceptional  background  of  experience  in  this  vital  field.  With¬ 
out  ebligalien,  our  4S  years  of  experience  it  available  to  you. 


C.  M.  OLIVER  &  COMPANY 

456  HOWE  ST.,  VANCOUVER  •  PAcificTIII 


El  Pen  Rey  Oil  and  Mines.  Limit¬ 
ed.  Toronto,  is  currently  drilling  at 
a  wildcat  in  the  Biggar  area  of  cen¬ 
tral  Saskatchewan,  on  permit  lands 
held  in  the  name  of  North  -Ameri¬ 
can  Oils,  Limited  The  exploratory 
driller  is  El  Pen  Rey  Biggar  No.  1, 
about  10  miles  northeast  of  Biggar 
town  and  .50  miles  due  west'  of  Sas¬ 
katoon,  The  contractor,  Lloyd  Pet¬ 
roleum  Drillers,  Limited  were  re¬ 
ported  making  good  progress. 

The  project  is  located  on  a  41.760- 
acre  farmout  of  Crown  permit 
lands  with  El  Pen  Rey  supplying 
the  full  drilling  costs  in  return  for 
a  50  per  cent  interest  in  the  well 
and  acreage.  The  well  is  scheduled 
to  go  dow'n  to  around  3.000  feet.  i 


Members; 


Wire  Connections: 


TORONTO  •  MONTREAL 
NEW  YORK  -  CALGARY 


VANCOUVER  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 


Western  Leaseholds 

This  company  holds  about  3.250.- 
000  acres  in  the  three  prairie 
provinces  including  interests  ra.ng- 
ing  from  25  to  100 in  more  than 
130  producing  wells  m  Redwater, 
Leduc.  Drumheller.  Excelsior  fields 
and  elsewhere 

Net  profit  just  reported  for  last 
year  amounted  to  $1,084,000,  ' 


GALVAN 

CONSOLIDATED 
OIL  &  GAS 

COMPANY  LIMITED 


from 

a  net  interest  in  proiiucion  totalling 
1,515,000  barrels  of  oil.  TTie  com¬ 
pany  ai.so  holds  a  string  of  sub¬ 
sidiary  com.panies.  in  the  producing 
and  developing  ends  of  the  oil  and 
gas  industry,  including  two  drilling 
companies.  The  i.ssued  capital 
amounts  to  7000.000  shares  The 
company's  latest  success  has  been 


exploration,  produc 


in  Western  Conodo 


Pascar  Oils 

Pascar  Oils  has  spudded  initial 
wildcat,  a  venture  in  southwest 
Manitoba  about  m  miles  north  of 
the  United  States  border  The  5Vil- 
;  listen  basin  well  is  Pascar  No.  1, 

I  about  a  quarter-mile  east  of  Dow- 
'ney  No.  1  well  drilled  by  Souris 
! 'Valley  Oil  Co.  which  found  oil 
showings,  and  ,50  miles  south  of  the 
Virden  area  oil  wells.  Pascar  No.  1 
was  spudded  at  beginning  of  the 
month  and  surface  casing  has  been 
set. 

Company  officials  stated  that  the  i 
firm  has  received  two  80-acre  par-  : 
ce-s  of  land  contributions  from  j 
major  oil  firms  that  have  holdings 
in  the  vicinity  of  the  te.st  well.  I 


I  British  Empire  Oil 

The  company's  principal  a.sset  is 
'430.000  shares  of  Trans  Empire  It 
also  owns  an  interest  in  McIntyre 
&  Webster  Drilling,  interests  in  a 
number  of  producers  in  the  Camp¬ 
bell  field.  50%  of  two  wells  in 
Leduc  and  participations  in  -Armena 
developments.  Other  holdings  in- 
i  elude  a  35%  interest  in  l.^.OOO 
acres  in  the  B.C.  Peace  River  dis¬ 
trict.  * 

‘  The  company  is  continuing  to  ac¬ 
quire  likely  oil  and  gas  reservations 
and  IS  also  considering  the  avail¬ 
ability  of  farm-outs  for  develop- 
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mir  Igres-sive  devplopment  program  in;of  production  and  acreage  after!  R-jf.l  I  and 

Oils  which  all  team  members  usually  Crown  royalty  and  Imperial's  slid-i  .  .share  of  the  capital  ^  , 

The  company  holds  acreage  and  participate  and  has  been  respon-iing  scale  on  farmout  agreements.  This  company  owns  acreage  at^pire  Petroleums  Limited.  1  ■ 

'.interest  in  acrea.ee  in  the  following  sible  for  the  tremendous  progress  - ^ -  |  Lloydminster,  Leduc  and  in  the  a  firm  commitment  lor  1.4. . 

'.areas.  Leduc,  Golden  Spike,  Ex- ,  made  particularly  in  Redwater  |  Pun^l^  P0fQ  '  Bruderheim  area,  for  a  total  of  a  *17^  1QS2  Thera 

celsior,  Baroa.s,  Turner  Valley. ;  (where  company  controls  the  sec- 1  ^  oan  Arrp.  The  T.erine  acre-  ull’  . 


V-OimOIlT  VMS  which  all  team^  members  usually  Crown  royalty  and  Imperial’s  slid-i  .  .share  of  the  capital 

lViarK©T  INGOQ  ^dSTS  OfldQOWS  The  company  holds  acreage  and  participate  and  has  been  respon-iing  scale  on  farmout  agreements.  This  company  owns  acreage  at^pire  Petroleums  Limited. 

(Continued  from  Pa^e  1)  !  interest  in  acreage  in  the  following  sible  for  the  tremendous  progress',  - ^ -  1  Lloydminster,  Leduc  and  in  the .  a  firm  fornmitment  lor  iz. . 

- - -  .  --  ^  - — - - -  areas.  Leduc,  Golden  Spike,  Ex-|made  particularly  in  R^^water  | Pyu^ll  p^l.^  1  Bruderheim  area,  for  a  total  ot 

appears  to  be  almost  unaffected  by  the  higher  output  available  market  will  have  been  created,  !c^armanga.\\  "^'Vaber^  and  Camroseilond  largest  number  of  producers!  Punch  Petroleums,  Limited,  Rio  about  960  acres.  The  Leduc  acre-  .3,56,7,000  shares  outstanding 

and  refining  rate  of  western  Canadian  crude.  i  Beyond  that,  however,  there  i.s  the  large  and  richj^pjfj  smaller  interests  in  many  others  after  Imperial  Oil)  and  in  the^Tmto  Alberta  Oils,  Ltd.,  and  Prado  i  age  is  in  a  non-producing  cornerjand  1.433.000  shares  in  the  trea* 

.1.  ...  '  market  nf  the  west  cna-^t  States  which  have  been'Alborta  fields.  I  Peace  River  bloc  of  B.C.  A  strongjO^*,"  ^Jas  Co.,  Ltd.,  plan  immedia^te  |  ^here  Shell  Oil  is  currently  inves-'  sury. 

The  .,oc.  .i, p„„cul.r.  ,  ,o  Cn.d.an.  Pol......  ,mp,r.  b.„a,  lack :  J;|?.r.„r.rfn,ert ;  SrS.  'Sel'lllp'  |  M-.r.l.  Oil 

ly  of  stocks  of  companies  whose  development  ex-  of  refinerie.<  in  the  .American  coast  cities  to  Ihe  p^t  jp  substantial  land  holdings  in'showed  net  earnings  of  about  rights  on  this  160  acre  tract  due  structure.  Wo  production  nas.fvionarcn  Vii 

p.ka.,,  MUST  b,  „.,cb,d  approx,™,..,  b,  p.o-  „or.b,  a.l  .b.„  b.  rox.rdod  ..  US'.  JSi  i ZS  •a'liSn^r I  I'  7 :L1 

duction  receipts— for  lack  of  sufficient  working  factors.  Ultimately,  however,  that  great  triangle  of\  .  inforest  is  owned  in  various!  a  4  monton,  under  a  farmout  agree-  tion  program  is  now  being  pre- ,  pendents  of  Alberta  with  pod 


duction  receipts — for  lack  of  sufficient  working  factors.  Ultimately,  however,  that  great  triangle  ^jr^fo^'est^Ss  ^owned* 


Marwoyne 


monton,  under  a  farmout  agree- 


concern  themselves  with. 

The  oil  industry  is  Canada's  latest  major  industry; 
one  the  innate  soundness  of  which  could  go  far  to 
help  the  country  across  the  next  hurdle.  But  both 


terms  of  the  expansion  of  those  markets  which 
western  oil  can  safely  and  profitably  reach. 

The  growth  potential  of  the  we.-t-coast  markets 


and  northwestern  Canada  will  call  for  an  integration  |  pany  also  holds  a  large  block  of;  .pj,g  company  has  varying  inter- 1  The  acreage  involved  is  about 

of  markPiinc  areas  and  marketing  policies  if  oiilv  *"  ests  GO  to  100  per  cent)  in  about  one-half  mile  northwest  of  the 

of  marketing  areas  and  marKeiing  poiicie.,  ”“>|;viillet  Leduc  Oils.  1200000  acres  of  Alberta  holdings  Decalta-Halcro  No.  1  Cretaceous  oil 


EMPIRE  PETROLEUMS  LTD. 

Announcement  is  made  that! 


. .  ■  . .  "  . . «  . . .  . - . .  ana  inieresi  is  owneq  in  various  ^  uimci  a  daxmuui,  agict- |  .  s’ -  -  - “  fiplH  anA 

capital,  etc. — that  situation  is  one  for  investors  to  oil  producing  areas,  mid  western  States,  California  | other  .\lberta  producers.  The  com- !  IV*®  •  “®y®“  jment.  I  pareiL _ _  ,  tion  interests  at  tsarons  i 

concern  themselves  with.  and  northwestern  Canada  will  call  for  an  integration  |  pany  also  holds  a  large  block  of;  .pj,g  company  has  varying  inter- 1  The  acreage  involved  is  about  iriviPlRF  PETHni  FIIMS  I  Tn  |  wildcat  acreage  of  about  2, 

Tb.  «.l  ,x  can.,,.'.  ™i„,  .nbu,,,,,  xr.a.  .„d  ™rk..in.  polio,...,  o„l,||;i;-  tS ! S’.V.'lfilHTS.Vo' 1  Zoubo.m.n,  U  ™d.  v°=rl“1X“ 

one  the  innate  soundness  of  which  could  go  far  to  in  the  interests  of  continental  defence,  :  Young  Drilling  Company,  a  sub-  250,000  acres  of  Saskatche- 1  discovery  well.  It  is  expected  that  Punany  Investments,  Ltd.  of  Mont- 1  ■  i, 

help  the  country  across  the  next  hurdle.  But  both  Much  more  important  than  the  reasons  why  it,sidiary,  operates  a  number  of  rigs  holdings.  Recently  announced,  i  initial  drill  site  will  be  staked  early  real,  has  taken  down  and  paid  for !  tion  and  development  jo  s  no\^ 
.,  ,  ,  .  ,  u  .  .  .  _  ‘f)  current  drilling  boom.  Marwavne  is  now  deveionins  two  this  week.  25.000  shares  at  35  cents  per  share  '  underway. 

the  development  progress  and  the  capital  inve.stment  must  be  broughl  about  at  some  time  in  the  futuie.  Through  Calnorth.  the  company  fa^^^ouls  from  Canadian  ^Superior * ^ - - - - - - 

programs  deserve  to  be  studied  from  time  to  time  is  the  fact  that  it  must  be  brought  about  within  the! shares  in  the  development  of  Ar-  California  both  of  them  located 
in  terms  of  market  expansion — and  primarily  in  next  two  or  three  years  imena.  Cooking  Lake,  Camimse  and  jj,  g^.gg  between  Alliance  and 

terms  of  the  expansion  of  those  markets  which  The  fiscal  structure  of  the  oil  indiistiy,  if  it  is  not;  gre'as  am^und''thrPincher  Creek.*  A  3  opg®'''”"/  fhe^'^gthTr'^^some  ^2  OM 

western  oil  can  safely  and  profitably  reach.  to  fail  completely  within  the  compa.ss  of  the  major|Strong  working  capital  position  jacres.  The  company  will  drill  the 

The  growth  potential  of  the  we.-t-coast  markets  American  producers,  requires  that  there  be  an  a.ssur-!^^*^'^  company's  books. _  Ifirst  well  on  each  block,  for  a  .50 

IS.  of  cour.se,  great.  With  the  completion  of  the  Trans  ance  of  internal  strength — market  strength — revenue  _  _  I  per  cent  interest  in  the  production 

Mountain  Pipe  Line  and  the  loco  refinery  at  Van-  strengtli,  so  that  the  search  for  and  development  of|P®ClFlC  PCfC  ' pofent^al^^^  acreag 

pouver  bv  about  19.54,  an  important  addition  to  the  the  we.stein  and  northern  areas  may  be  sustained.  I  This  company  is  one  of  the  lar- 

_  _  _  _ _  _ _  _  .  _  _  ,  j  ge.s  t  independents  operating  _ 

,  .  ,1  ,  ,  .  ,  rr...  throughout  western  Canada.  It  Ccnfury  UllS 

P|anF  CsDSCitV  I  will  be  fed  by  the  Interprovincia,  1 1  ate  of  20.000  barrels  daily.  Thejjhares  very  largely  in  the  natural  A  new  discover.v  of  light  gravity 

r  laiii  y  1  P.pc  Line.  The  Winnipeg  p'lant,  capacity  lends  iLself  to  rapid  in-' gas  developments  through  its  cont-  crude  oil  in  east  central  Albertai 

(Continued  from  Page  1)  with  a  eanacitv  of  12  000  barrels  creases  merely  bv  the  increase  of’  Peace  River  Natuial  Gas.  and  about  eight  miles  east  of  the  Provost 

- -  -  —  - - - i  ,  X  in  the  export  of  r&s  company  ob-|gas  field  was  indicated  with  an- 

finerv  business  with  the  con.strup-  bigh.y  fluctuating  storage  and  loading  facil.ties.  The  tains  substantial  oil  production  from! nouncement  that  7.50  feet  of  clean 

'  t  lorv'nnV  1  s  nnn  u  ,  J  1  'Manttoba  market  and  has  ptnvi-i  storage  facilities  now  can  acenm-jits  holdings  in  the  Leduc.  Red-|oil  had  been  recovered  in  a  drill 


most  western 


Plant  Capacity 


tion  of  l.-hO  to  13.000  ban  eL  da  il,\  further  expansion  when'modate  2  millions  barrels  and  load-  water.  Excelsior  and  Fort  St.  John  |  Sage-Meridian-Cen 

plant  at  Sarnia  Ont,  This  -.1!  use,  ,  ^  '’"■"""."‘"iS^'inTsd  H  T20T7-IW4  on  a 

.(^rnerican  crude  in  conjunction  ,  ^  iHige  gas  reserves  in  areas  other  ’ •  1  A-i  »  t  . 


with  the  company's  Toledo  Ohio 
plant,  from  which  it  will  be  ser- ■ 
viced  by  an  existing  pipe-line.  AI-| 


"in  Canada  of  Imperta 


Oil  are  13.000  barrels  per  hour  unloading  than  those  held  by  Peace  River  from  Imperial  Oil  of  five 

barrels  and  5,000  barrels  per  hour  load  ng  Natural  ’  ,  Te.srftom“T390  to  2.425  feet,  in 

oanelyf  finished  ^products.  An-n.  companies  v.king  sand  gave  a  pipe  recovery 


Viced  by  an  ex'u<t.nc  pipe-line.  Ai-l  ,  J  rpu  t  *  *u  #  *  «  Oil,  Princess  Pete  and 

X,  u  ^  j  g.  au  #  A  A  naily;  Sarnia  oT.OOO  barrels  daiiy.)  The  new  plant,  the  first  cat-  nriiim-c  anri  r 

though  in  Canada  for  the  first  time.  ^  .  .  •  ,  ■  ^  .  i^niieis  and  PioduccKs  Ltd.  and  Op, 

,  .  Ilii^ky  Oil  ^  Refining  jc’iacking  plant  in  Ontario,  contnb-  the  members  Ux^^ually  counted  as 


,  .  ■  Ilii>,kv  Oil  *  Refining  Iciacking  plant  in  Ontario,  contnb-  the  members  usually  counted  as  o .same  interval 

as  a  refiner,  the  company  has  a ;  „  ,  ,  ;  ,  koI.,.,™;,.™  »i,„  o.,! '1;  ol.  1  produced  a  2.70-foot  rise  of  oil  and 

,  ,  ,  !■  j  i  Tb‘-^  company  features  asphalt  utes  about  one  fifth  of  the  overall  belonging  to  the  Pacific  Pete  group,  ^rnall  showing  of  water  The  oil 

large  marketing  siysiem  for  crude  ^  ^  ^  ^  ^  ,  include  the  following,  .\nson  Pete  1  snowing  01  water,  me  011 

,  j  .  ■  -u  .  icf:n:ng  operations,  currently  being  new  refinery  needs  of  Canada  and  paivan  Ponsol  PanaHian  Fina  ,  a  ‘ Pi'oduofiR  sands  were  topped  at 

oil  product.s  in  this  country  is  one;  /  ,  ,  .  ,  ^  ,  ,  ,  ,  ^  i-auan  (^onsol.  Canadian  fina  '.4  noon  fept  and  cores  revealed  33 

,  XU  .  i  TTo  expanded  at  Lloydmmster,  .Mta.  ;is  only  part  of  the  expansion  pro-  Belgian  company)  Charter  Oils,  .  ,  reveaica 

of  the  most  active  U  S.  companies  ^  u  u  ,  C  u  ,  .  P.r.tr  R,.rt  iv,  I of  porous,  oil  saturated  forma- 

;  The  plant  ha.s  a  10.000  barrels  capa-  gram  which  the  company  has  in  Commonwealth  Pete.  British  f  ,  ^  j  ^  j  . 

,n  ,h,  ,xplo,.,.ox  cl  0,1  „x,  ftw  «a„.  '  £;”',"‘cc„,S  TolirSj’Rl'' L'i'  A,  ,h e  "pTt  cre.Uhl?’ru„ 

„>U,v  fcT  rail  ,-,r:ner..  pp.r.tion,  |  The  refinery  cap.oit.v  "> 

Imperial  Oil  ^  U  chief  pioducers  of  the  company  consisted  of  the  appr.  Its  interests  exceed  4'2  million  ~  Century,  a  recently  formed  Win 

With  the  new-  W  nr.ipe;  refinery , Western  Canada  and  3,000  barrels  daily  at  Petrolia,  Ont.  acres.  The  compan.y  through  wide-  nipeg  independent  owms  a  10  per 
in  operation  Iinpenal  is  now  en-!j  ,  TnaiP.-al  from  thr  The  pomnanv  p  i  financial  affiliations  both  in  cent  interest  in  the  play  with  Sage 

e.pprJ  in  four  other  ma ior ,  nroiect s  ,  .  iTiatei  ,al  fi om  the  .  The  company  also  opeiates  0,1  Canada  and  m  the  United  Slates  has, Oil.  Meridian  Petroleums  and  Ken 
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gaeed  in  four  other  maior.nroiects  I  ,  ,  .  .  .  u  u,  v.anaaa  a.iu  1.1  uie  uniieu  ciates  nas.Oil.  Meridian  Petroleums  and  Ken 

gag™  in  I  I.r  ei  )'  particularly  suited  crude  oil  in  the  blending  plants  in  .Montreal.  Tor-  been  enabled  to  push  a  most  ag-  ore  Petroleums  sharing  the  balance 

The  Sarnia  plants  are  being  en- :  Lloydminster  area.  onto  and  Winnipeg  and  its  big 

larged  and  crackei  and  vacuum:  jnerea.-ing  il.s  production  is  grease  manufacturing  plant  in 

units  with  a  capacity  of  10.000  and  Excelsior  Refinerie.v.  an  important  Montreal. 

8.000  barrels  daily  capacity  are  -  , 

being  added  to  the  Edmonton  ipjj  by-products,  with  a  capacity  of  UQy0|jjg  Oil  1 

P*®'^**’  I  2.500  barrels  daiiy.  ' 

^  .,  ,  ,  ..  ...  X,  ..  X.  The  company  i.s  one  of  the  moM 

vSarnia.  the  daily  capacity  will  Canadian  Oil  Companies  .  ■  .  .  , 

,  .  ,  .  .,x  AAx.  ,  ;  .  ,  ,  ,  .mportant  integrated  companie.s  m 

be  rai.«ed  from  .7.7. .7OO  to  1 1,000  bar- 1  This  compaiiv  ha.s  made  the  ,  t.  j 

,  '  •  the  western  oil  areas.  It  produce.s 

reLs  per  day,  at  a  co.st  of  about  $14  major  new  refinery  in.-lal'at.on  in 


millions.  Inri’ea.sed  crude  oil  sup-  ea.stern  Canada  during  the  pa.st  year,  or  .chared  oil  w  ells  and  about  70 
plies  will  come  by  tanker  from  the  I  with  iLs  $22  millions  plant  at  Sar-  gg,  ^^ellc  in  .Mberta  and  Saskatche- 


Superior  terminal  of  Interprovin- ,  nia,  Ont. 


wa.s  primarily  m  gob  has  become  one  of  the 


cial  Pipe  Line.  The  Regina  plant  answer  to  the  hugely  growing  ,oosf  impoiiant  factors  in  the  Sa.=- 
i.s  to  be  enlarged  and  the  new  loco, demand  for  ga.soline  products  in  katchewfan  deielopments  in  cooper- 
plant  near  Vancoiner  ($13,000,000)  central  Canada,  and  also  to  supply  ation  with  Canada  Southern  at 
7vill  add  10.700  barrels  to  the  capa-  the  increasing  requirements  of  Coleville.  and  elsewheie 
.  ,  .  X  .  uf  u  '  j  1  ,  j  X  ,  The  producing  wells  are  located 

city  of  the  west  coast  establi.ih-  crude  oil  by  products  to  the  near-  g,  s,ony  Plain  where  the  rompanv 

menf.  ThiS  plant  will  draw  crude;  by  Pol.vmer  and  Dow  plants  for  the.  had  the  first  major  wildcat  well  in 

oil  from  the  Trans  Mountain  Pipe  production  of  svnthetic  rubber  and  J^lf,  ®^  Leduc  Kavanagh.  at 

,  .  ,  ,  ,  ,  i  .Sibbald  and  of  course  the  enmoanv 

Line  s.vs.em  now  being  constructed,  .synthetic  chemicals  respectively.  i  continues  to  be  one  of  the  major 

The  Regina  enlargement  will  add  The  crude  oil  supply  is  from  Red-  holders  and  producers  in  the  Turner 
2  hfMl  barrels  to  the  da  ly  capacity  '  water.  Alta.,  via  the  Interprovincial  J  field  was.  pioneered 

^f  2nonn  barje.s  of  crude  oil  and  Pipe  Line  and  is  withdrawn  at  the  ^mong  the  other  assets  are  about 

million  aCl'CS  ot  Widcl.V  Spaced 

“  - - ——  exploration  areas  in  Alberta.  Sa- 

skatchewan.  British  Columbia,  and 
Manitoba.  Company  opeiates  an 
absorption  plant  in  Turner  'Valley 
with  a  capacity  of  173  million  cubic 

CANADIAN  Oil  STOCKS . . .  the  large.,;  faciers’ia  the  ga,  pro- 1 

INVESTMENT  OR  SPECULATION?  ;  tries  of  .Mberta. 

,  Formerly  controlled  bv  Imperial 
The  search  tor  oil  is  essentiallv  a  speculative  i 

u,,, _  D  L  r  I  i  ^  I  innependent  througnout  it.s  on- 

business,  Purchase  of  oil  .stocks  can  involve  erations.  although  it  has  entered  a 

a  large  element  of  investment  or  a  large  number  of  participation  agreements 

element  of  speculation  depending  on  your  for  the  development  of  likely  area.s. 

choice  Today  there  are  more  than  100  Royalite  also  owns  the  Valley 

common  stocks  listed  on  The  Toronto  S'P*’  "’'ijch  connects  the 

Stock  Exchange  which  otfer  a  participation 

XX  1  wr  I  r'^  1  ppriaix^  refinery  at  Calgary,  with  a 

m  the  search  for  oil  m  Western  Canada.  carrying  rapacity  of  about  24600 

I  r  X  /  V  ?  ;  barrels  dailv. 

Let  ui  he:p  you  choose  utsely  •  a  very  strong  working  capital  | 

M  BA  ^  position  i.s  maintained  bv  the  com-  ' 

Burns  Bros.e-  Companu  ™' 


CANADIAN  OIL  STOCKS . . . 

INVESTMENT  OR  SPECULATION? 

The  search  tor  oil  is  essentially  a  speculative 
business,  Purchase  of  oil  stocks  can  involve 
a  large  element  of  investment  or  a  large 
element  of  speculation  depending  on  your 
choice  Today  there  are  more  than  100 
common  stocks  listed  on  The  Toronto 
Stock  Exchange  which  otfer  a  participation 
in  the  search  for  oil  in  W'estern  Canada. 

Let  us  kelp  you  choose  uisel) 

Burns  Bros.e-  Companq 

Members:  fbe  Toronto  Sfock  Exchange 

D»rec/  Private  Wire  to  New  York 


The  BRITISH  COLUMBIA  LANDS  SERVICE  deals  with  the  land  and  water 
surface  of  the  Province  and  is  responsible  for  its  administration. 

The  Lands  Service  has  four  branches,  each  with  specific  duties. 

The  LANDS  BRANCH  deals  with  land  disposition,  through  sale,  lease,  or  per¬ 
mit.  The  SURVEYS  AND  MAPPING  BRANCH  carries  out  legal,  geographic,  topo¬ 
graphic,  and  air  surveys.  Our  water  assets  in  the  Province  are  inventoried  and 
investigated  by  the  WATER  RIGHTS  BRANCH,  and  similar  functions  for  natural 
fuels  are  carried  out  by  the  COAL,  PETROLEUM  AND  NATURAL  GAS  BRANCH. 
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TORONTO 

AA  King  St.  W.,  Tel.  EM.  3-9371 


OTTAWA 

78  Sparks  St.,  Tel.  29414 


ALBER.MOXT  P.4YME.\T 

Albermont  Petroleums  Lid.  has 
received  payment  for  September 
l.st  underwriting  of  200.006  shares 
at  $2.00  a  share  under  agreement 
with  Draper  Dobie  &  Company. 
Issued  capital  i.=  2.404,257  shares,  ' 
leaving  2.595,743  in  treasury,  j 


Western  Homestead  Oils  limited 
West  Territories  Oiis  ltd. 

New  Ranchmen’s  Oil  Company  limited 


Basil  0.  Jones 

President 


Edward  H.  La  Borde 

Vice-President  and 
General  Manager 


1  1  1  PETROLEUM  BUILDING 
Calgary  Alberta 


•  200-acre  subdivision  started  at  University  Endowment  Lands, 

•  $1,335,000  collected  from  the  sale,  lease,  etc.,  of  Crown  lands  -  an  increase 
of  45%  over  1950. 

•  1317  inspections  made  on  applications  pertaining  to  the  alienations  of  Crown 
land. 

•  293,000  acres  surveyed  for  Land  Utilization  purposes. 

•  Over  100,000  blueprints  and  photostats  produced  for  government  and  gen¬ 
eral  public. 

•  6,500  square  miles  of  topographic  mapping  completed. 

•  Manuscript  for  new  Geographic  Gazetteer  completed. 

•  100,000  air  photographs  produced  for  government  and  public  requirements. 

•  Detailed  water  surveys  were  carried  out  at  Moron  on  the  Fraser  River.  Investi¬ 
gations  revealed  that  this  site  could  be  developed  into  one  of  the  largest 
hydro-power  dams  on  the  North  American  Continent. 

•  21 ,405,000  acres  held  under  Permit  or  Licence  for  Petroleum  and  Natural  Gas, 
(By  July  1,  1952  this  hod  increased  to  33,847,121  acres.) 


BRITISH  COLUMBIA  LANDS  SERVICE 


Department  of  Lands  ond  Forests 


Geo.  P.  Melrose 

Depufy  Minittpr  of  Lands 


Honourable  E.  T.  Kenney 


